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Sir/Madam.,
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POWER FINANCE CORPORATION LIMITED
NEW DELHI

Proceedings of the 31 Annual General Meeting held during 11.00 A.M. to
12.00 Noon on Wednesday, the 20" September, 2017 at Talkatora Indoor
Stadium, Talkatora Garden, New Delhi - 110004,

L.

1.

11,

VI.

VII.

VIII.

Company Secretary welcomed Shareholders and Auditors and introduced CMD and Directors to
the shareholders.

Chairman addressed the shareholders and Directors.

Company Secretary confirmed presence of quorum to Chairman, who declared meeting to be in
order.

Company Secretary read out the Notice. Directors' Report. Auditor’s Report, C&AG Report.
Secretarial Audit Report and the explanations / comments given thereupon by the Board of
Directors in their report.

Company Secretary informed sharcholders that in compliance with provisions of listing
regulations as well as of the Companies Act, 2013 read with the Companies (Management and
Administration) Rules, 2014, the Company had provided e-voting facility to the members as on
the cut off date i.e. September 12. 2017 for a period of 3 days from September 17, 2017 to
September 19, 2017 to enable them to cast their vote electronically on the items mentioned in the
notice of AGM dated August 24, 2017. Shri Sachin Agarwal, practising company secretary had
been appointed as scrutinizer for the purpose of e-voting and physical voting process.

It was further informed that the shareholders who had casted their votes electronically were not
required to vote again at the meeting.

Chairman explained the objective and implications of the proposed resolutions on the business set
out in the notice of this AGM dated August 24, 2017. Thereafter, shareholders who had not voted
electronically were requested, to cast their vote on the polling paper made available and to drop
the same in the ballot boxes placed in the auditorium after all the resolutions were read out.

It was informed that the result of the polling process along with the e-voting process shall be
posted on the website of the company, after its approval by the chairman subsequent to due
process of scrutinization of the voting by the scrutinizer, Shri Sachin Agarwal, practising
company secretary.,

The resolutions related to following items of business. as per the Notice of AGM, were transacted
at the meeting:

ORDINARY BUSINESS

1.

To receive, consider and adopt the audited financial statements including consolidated financial
statements of the Company for the financial year ended March 3 1, 2017, the reports of the Board
of Directors and Auditors thereon.



b

To confirm interim dividend as total dividend for the financial year 2016-17,

3. To appoint a Director in place of Shri Arun Kumar Verma (DIN: 02190047), who retires by
rotation and being eligible, offers himself for re-appointment.

4. To fix the remuneration of the Statutory Auditors.

SPECIAL BUSINESS

5. Toappoint Shri Rajeev Sharma (DIN: 00973413), as Director of the Company.

6. Toappoint Shri Chinmoy Gangopadhyay (DIN: 02271398), as Director of the Company.
7. To appoint Shri Sitaram Pareek (DIN: 00165036), as Director of the Company.

8. Toappoint Shri N. B. Gupta (DIN: 00530741), as Director of the Company.

9. To raise funds upto 265,000 crore through issue of Bonds/Debentures/notes/debt securities on
Private Placement basis in India and/or outside India.

IX. Chairman invited comments on the resolutions and general working of the company and replied
the same.

X Shareholders casted their votes on the resolutions and dropped the ballot paper in the ballot
boxes.
XI. Company Secretary proposed a vote of thanks to the Chair.

XII. Thereafter the Chairman declared the closure of the meeting.
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