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POWER FINANCE CORPORATION LTD.

(MRA IRHR BT IUHH) (A Govt. of India Undertaking)
(a17€.TA.30. 9001:2015 WHIFO) (IS0 9001:2015 Certified)

No: 1:05:138:11:CS

Date: 25" May, 2018

National Stock Exchange of India Limited, | Bombay Stock Exchange Limited,
Listing Department, Exchange Plaza, Department of Corporate Services, Floor — 25,
Bandra — Kurla Complex, Bandra (E) PJ Towers, Dalal Street,
MUMBALI - 400 051. MUMBALI - 400 001.
fafecaT fremmer, vargsisr TaTaT, SI9Re Fard fasmT, #f5a-25,
STET-Trell HIFCRE, STET (), HS-400 051 | . . TG, ERATer FIT, HZ-400 001
Kind Attn.: Ms. Rehana Dsouza, Kind Attn.: Mr. lyer Gopalkrishnan,

Asstt. Vice President GM, Corporate Services.

SUB: QOutcome of Board Meeting
Sir/Madam,

In continuation of our earlier letter dated 16.05.2018, we would like to inform you that, the Board of
Directors of Power Finance Corporation Ltd. in its meeting held today i.e. on May 25, 2018 have inter-
alia considered and approved the Audited financial results (Standalone and Consolidated) for the period
ended March 31, 2018.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations,
2015, the audited financial results (Standalone and Consolidated) for the period ended March 31, 2018,
Statement of Assets and Liabilities as on March 31, 2018, declaration with respect to Audit Report with
unmodified opinion and the Auditors Report by our Statutory Auditors are enclosed.

It is to further inform you that subsequent to the Audited Financial Results being made public through
Stock Exchanges, being Unpublished Price Sensitive Information shall be submitted to the Debenture
Trustee(s) for taking note of its contents and issuing their certificate. Accordingly, the certificate from
Debenture Trustee(s) required to be furnished under the Regulation 52(5) of the SEBI (LODR)
Regulations, 2015 will be submitted on receipt of the same from the Debenture Trustee(s).

The Board Meeting commenced at 11.30 A.M. and concluded at /- 20 F i

A Presentation on the Financial Results is being made available on PFC website i.e. www.pfcindia.com
(Home>>Investors>> For Investors-Corporate Info>>Investor Presentations).

Thanking you,

Yours faithfully,
For Power Finance Corporation Ltd.

# {;-” P-‘ ‘m\'\
«&f};@m (Manohar Balwani)
2 ’-‘a?e% \ Company Secretary
mb@pfcindia.com

Encl: As above
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Regd. Office : “Urjanidhi”, 1, Barakhamba Lane, Connaught Place, New Delhi-110001 Phones : 23456000 Fax : 011-23412545
EERIETS / Website : www.pfcindia.com @ CIN: L65910DL1986G01024862



POWER FINANCE CORPORATION LIMITED

URJANIDHI, 1, BARAKHAMBA LANE, CONNAUGHT PLACE, NEW DELHI. Website: http://www.pfcindia.com

CIN L65910DL1986G01024862

PART | : STATEMENT OF STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE PERIOD ENDED 31 MARCH 2018

(X in crore)|
STANDALONE QUARTER ENDED STANDALONE YEAR ENDED | CONSOLIDATED YEAR ENDED
Baricuiars 31.03-2018 31-12-2017 31.03-2017 | 31-03.2018 | 31-03.2017 | 31-03-2018 31-03-2017
(Audited) (Un-Audited) (Audited) (Audited) (Audited) {Audited) (Audited)
1. |Revenue from Operations Ml || ewea|n 5 i R | - R .
Interest _ - 601852 612746 |  5513.77 | 25,820.86 | 26,270.08| 25870.01|  26.333.11
Consultancy / Advisory Services e e— = | = o | - - 179.25 181.44
Other Operating Income = = 64.96 66111  67.86 271137 3Aan 604.62 _648.51
Other Financial Services e ) 80.90 49.87 137.82 322.24 316.34 322.30 318.10
. = - e B 6,162.38 6,243.44 5,719.46 | 26,414.47 | 26,907.63 |  26,976.18 27,481.16
2. | Other Income - =l N 214.30 7745 7782 323.27 |  111.04 269.15 130.13 |
3. Totalincome(1+2) 6,376.68 6,320.59 5,797.07 |  26,737.74 | 27,018.57 |  27,245.33 27,611.29
4-,1?"?9",‘?? . ey - e B =
|Finance Costs L -  4,380.99 | 435049 | 400044 | 1720485 | 1643260 | 1754141 |  16,767.64
| Borrowing Expenses a - 984 - 6.20 8.96 28.16 26.58 | 2845 1 26.58
Employee Benefit Expenses B 55.12 37.07 34.43 166.78 114.97 192.78 133.24
Provisions 307.01 (239.86) 4,479.33 560.83 | 5,101.08 570.02 5,112.33
Provision for decline in value of investments o L 193.05 20.49 1951 254.51 (751) 25456 |  (7.41)
| Depreciation and Amortization expenses 1.96 1.87 1.64 641 = 556 70.47 40.82
CSR Expenses - (31.03) 0.00 0.00 118.18 166.16 | 12010 167.64
| Other Expenses 14.15 2298 16.60 71.00 67.79|  107.02 105.29
| Prior Period ltems (Net) 0.00 ~ 0.00] 0.39 0.07 1.47 104 | 147
| Total Expenses g B 4,931.09 4,208.24 8,660.30 18,410.79 | 21,908.78 18,885.85 22,347.60
5.  Profit before exceptional and extraordinary items and tax (3-4) 1,445.59 2,112.356 (2,863.23) 8,326.95 5,109.79 8,359.48 5,263.69
| & ';Exoeptional Items el - s = = - = - I n
4 — =t = S — — =
7. |Profit before extraordinary items and tax (5-6) 1,445.59 2,112.36 (2,863.23) 8,326.95 | 5,109.79 8,369.48 5,263.69
8. ;Exlraordinary Items N E A o 3 = = e 5
| 8. |Profit Before Tax (7-8) - | 1,845.59 2,112.35 |  (2,863.23) 8,326.95 | 5,109.79 8,359.48 5,263.69
|
10. ?Tnx Expenses s B 5 3
|(1) Current Tax - _o N[ I ol T e | ]
| | Current Year 375.16 587.49 656.59 | 2,421.76 | 307439 | 246474 3,121.71
| Earlier Years 5 (0.42) - 13.03 (0.42)|" (0.09) 042 | (0.47)
(2) Deferred Tax Liabllity(+)  Asset{-) 135.25 ~ (79.57) (123.36)| 5039 | (90.90) 5021 | (93.65)
11. | Profit (Loss) for the period from continuing operations (9-10) 936.60 1,604.43 (3,409.49) 5,865.22 2,126.39 5,844.11 2,236.10
12. |Paid-up Equity Share Capital (Face Value of Share is T 10) 2,640.08 2,640.08 2,640.08 264008 | 264008 | 264008 2,640.08
Reserves exdﬁdinmvaluation reserves ) o o T
i - - 37,220.59 33,830.13 37,561.66 34,204.83
|(As per audited balance Sheet as at 31st March) - | ) e i [T
14. Earnings Per Share (EPS) (Face value T 10/- each) (not annualised)
(MBasic® I T 1 6.07 (12.92) 22.18 8.05| 2214 8.47
_ (2) Diluted (3) 3.55 6.07 (12.92) 22.18 805| 2214 8.47




(. POWERFINANCE CORPORATION LIMITED
b ~ CINL65910DL1986G0I024862 5 T ou |
| PARTII: STATEMENT OF ASSETS & LIABILITIES AS ON 31 MARCH, 2018 -
(T in crore)
STANDALONE YEAR ENDED | CONSOLIDATED YEAR ENDED
Description 31-03-2018 31-03-2017 | 31-03-2018 31-03-2017
(Audited) (Audited) (Audited) (Audited)
| A EQUITY AND LIABILITIES ~EFE il - N S
| (1) Shareholders' Funds A=l o I
| (i) [Share Capital | 2p4008]  264008] 264008 2,640.08
' (ii) Reserves & Surplus - 37,220.59 33,830.13 37,561.66| 3420483
PR i) 39,860.67 36,470.21 40,201.74 36,844.91
@ Non-urrent Liabilties ey I P
(i) Long Term Borrowing | 19149868 17484136 19205448 17510336
| (i) Deferred Tax Liabilities (Net) 300.90 250.51| 296.16| = 24755
| (iif) Other Long Term Liabilities li 5917.82| 614258  5931.40| 6,143.07
' (iv) Long Term Provisions L s b 2,245.82| 2662.83| 225245  2667.16
. e . N 1,.99,96322]  1,83,897.28]  2,00,534.49 1,84,161.14
- o e '3 | '3 . aonl e
(3) Current Liabilities
| (i) [Short-Term Borrowing TR 6,924.74 240079  7,126.10 2,543.48
50y (i'ilgurrent Maturity of Long Term Borrowing 31,114.93 25,345.89 31,129.84] 25,345.90
(iif) Other Short Term Liabilities 7,879.18 842017  8,052.26] 8,592.95
(iv) Trade Payables 0.00 0.00 389.29 120.55
_ (v) Short Term Provisions 72243 192711 74131 1,928 55
[ &1 S A 46,641.28 38,093.96 47,438.80 38,531.43
el I | ~ Total i 28646517  2,58,461.45|  2,88,175.03 2,59,537.48
| B ASSETS | ol I T Lo
(1) Non-Current Assets ] . o= F
() |Fixed Assets - N B =
. a) Tangible Assets (Net) 63.94 61.88 364.18 295.16
8 | b} Intangible Assets (Net) B | 0.89 069 6.00 1.22
¢) Intangible Assets under Development 0.00 0.00 411.88 105.44
~_ (ii) Non-Current Investments D 126560  2,265.60| 876.04 1,819.50
(ill) Long Term Loans 2,34,820.53| 2,00,333.01| 23546167 2,00,938.25
| (iv) Other Non-Current Assets 3 5,891.71 5,568.49| 6012.42  5727.21|
B et A 2/42,04267| 2,0822967| 24313219 2,08,886.78
(2) Current Assets _ _ :
(i) |Current Investments 1,070.76 132558 1,070.78 1,325.67
| (ii) Cash and Bank Balances 553.20 3,573.15 780.54] 379283
| (iii) Trade Receivables ) 000 0.00| 385.30 279.56
| (iv) |Short Term Loans _ 11,435.42| 5,859.20| 11,167.01]  5902.90
(v) |Current Maturity of Long Term Loans 26,556.21 33,876.81 26,594 .44 33,704.77
||| (vi) Other Current Assets | a806.91| 5,497.09 5,044.77 5,644.97
| e 44,422.50 50,231.78 45,042.84 50,650.70
T Total 286,465.17] 2,58,461.45] 288,175.03[  2,59,537.48
See accompanying notes to the financial results




Notes:

The above financial results for the quarter and year ended 31.03.2018 prepared in accordance with Companies

New Delti

1
(Accounting Standards) Rules, 2006 have been reviewed & recommended by the Audit Committee of Directors and
approved by the Board of Directors in their respective meetings held on 25.05.2018. The same have been audited
by the Joint Statutory Auditors M.K. Aggarwal & Co., Chartered Accountants and Gandhi Minocha & Co., Chartered
Accountants.
2 Provisions® at (4) above includes:
(% in crore)
Parilcalars Provision for Quarter ended Provision for Year ended
31.03.2018 31.03.2017 31.03.2018 31.03.2017
Standard Assets 5.38 (119.57) 780.43 (39.57)
Restructured Standard Assets (1,747.63) 1,160.76 (952.06) 1,227.03
Non-Performing Assets 2,049.26 3,438.14 732.46 3,913.62
Total 307.01 4,479.33 560.83 5,101.08
Net of reversals.
3 Modifications in Significant Accounting Policies during the year having financial impact are as follows:
(Tin crore)
Impact on PBT During
bl [increase / (decrease)]
Quarter ended | Year ended
31.03.2018 31.03.2018
Rate of provisioning has been enhanced on standard assets from 0.35% to (18.81) (114.05)
0.40% as per RBI Norms.
Rate of provisioning has been enhanced on Restructured Standard Assets’ 243.99 (180.79)
from 4.25% to 5% as per RBI norms.
Policy regarding provisioning requirement of restructured project loans 1.04 (67.83)
related to Transmission & Distribution, Renovation & Modernization and Life
Extension projects and also the hydro projects in Himalayan region or affected
by natural disasters has been aligned in line with RBI restructuring norms.
Policy has been introduced to amortise the arrangement fee incurred on 83.71 120.64
raising of long term foreign currency borrowings over its tenure.
Exchange difference in case of loan from KfW, Germany has been charged off (0.68) (1.51)
to Statement of Profit and Loss as against earlier policy of transferring it to
interest Differential Fund Account — KfW.
Total 309.25 (243.54)
$ Balance of Restructured Standard Assets as on 31.03.2018 Z 24,104.70 crore (% 56,636.36 crore as on 31.12.2017;
¥ 55,440.62 crore as on 31.03.2017).

4 Asset classification of loan accounts of one of the borrower has been maintained as standard as on 31.03.2018 in
view of ad-interim stay from jurisdictional Hon’ble High Court, vide order dated 17.06.2015 followed by legal
opinion. However, interest on this loan is being recognized on realisation basis. Accordingly, Interest / income of 4
209.42 crore and Z 573.18 crore accrued and remaining unrealised has not been recognized during quarter and
year ended 31.03.2018 respectively (T 413.03 crore during quarter and year ended 31.03.2017). Further, provision
in this account stands at T 515.46 crore as on 31.03.2018 (Previous year ¥ 163.17 crore).

5 The Company amortizes exchange differences on long term foreign currency monetary items over their tenure.
Consequently, as at 31.03.2018, the unamortized debit balance under Foreign Currency Monetary Item Translation
Difference Account (FCMITDA) is ¥ 648.65 crore (as at 31.03.2017 debit balance of ¥ 647.56 crore).

6 In line with ‘Guidance Note on Accounting for Expenditure on Corporate Social Responsibility (CSR) Activities” issued
by The Institute of Chartered Accountants of India, provision on account of unspent CSR expenses as on 31.03.2017
of 7 100.20 crore has been reversed during the quarter and year ended 31.03.2018. On the basis of expenditure
incurred, T 92.67 crore and ¥ 118.18 crore has been charged to Statement of Profit and Loss during the quarter and
year ended 31.03.2018 respectively. W P
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7 Details as required under Regulation 52 (4) of SEBI (LODR) Regulations, 2015:

Particulars 31-03-2018 | 31-03-2017
(i) Debt Equity Ratio 5.76 5.55
(ii) Outstanding Redeemable Preference Shares - -
(iii) Debenture Redemption Reserve ( in crore) 1,726.82 1,434.17
(iv) Net Worth (T in crore) 39,860.67 36,470.21

(v) Ratings assigned by domestic rating agencies, for Company's long term domestic borrowing programme
(including bank loans) continue to be the highest rating of CRISIL AAA, ICRA AAA and CARE AAA by CRISIL, ICRA
and CARE respectively. The Company’s short term domestic borrowing programme (including bank loans)
continue to have the highest rating of CRISIL A1+, ICRA Al+ and CARE Al+ by CRISIL, ICRA and CARE respectively.

The foreign currency issuer ratings assigned to the Company by international credit rating agencies Moody's,
Fitch and Standard and Poor's continue to be Baa3, BBB- and BBB- respectively. There has been no change in the
credit rating during the year.

(vi) The Company has been raising funds through various instruments including series of non-convertible bond
issues. During the year, the Company has not defaulted in servicing of its borrowings. As regards non-convertible
Rupee denominated bonds, the previous due date for payment of interest and principal was 31.03.2018.

8 The Board of Directors in their 3707 meeting held on 26.02.2018 declared second interim dividend @ 18% on the
paid up equity capital, i.e. ¥ 1.80 per equity share of ¥ 10/- each, amounting to T 475.21 crore for the FY 2017-18,
which has been paid on 19.03.2018. Cumulatively, Company has paid total interim dividend @ 78% on the paid up
equity capital, i.e. ¥ 7.80 per equity share of ¥ 10/- each, amounting to ¥ 2,059.26 crore.

9 For all the secured bonds issued by the Company and outstanding as at 31.03.2018, 100% security cover has been
maintained by way of mortgage on specified immovable properties and/or charge on the receivables of the
Company.

10 During the current quarter, two wholly owned subsidiaries of PFC Consulting Ltd. (wholly owned subsidiary of the

Company), namely Fatehgarh Bhadla Transmission Limited and Goa Tamnar Transmission Project Limited, have
been transferred to successful bidders on 14.03.2018.

11 The identification of business segment is done in accordance with the system adopted for internal financial
reporting to the Board of Directors and management structure. The Company’s primary business is to provide
finance for power sector which in the context of Accounting Standard - 17 is considered the only primary business
segment. Hence, no segmental reporting is required.

iz Consolidated financial year to date results of the Company include the financial year to date audited results of PFC
Consulting Ltd, PFC Green Energy Ltd, PFC Capital Advisory Services Ltd, Power Equity Capital Advisors Pvt. Ltd
(wholly owned subsidiaries) and unaudited results of Energy Efficiency Services Ltd. (Joint Venture entity).

13 Figures for the quarter ended 31.03.2018 & 31.03.2017 are the balancing figures between audited figures for the
year ended 31.03.2018 & 31.03.2017 and unaudited figures for the nine months ended 31.12.2017 & 31.12.2016
respectively.

14 Figures have been rounded off to the nearest crore of rupees with two decimals.
15 Figures for the previous period have been regrouped / reclassified wherever necessary, to confirm to current period
classification.
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(ii)

M.K. Aggarwal & Co. Gandhi Minocha & Co.

Chartered Accountants, Chartered Accountants,

30, Nishant Kunj, Pitam Pura, B-6, Shakti Nagar Extension,
New Delhi - 110034 New Delhi - 110 052

Ph. No. 011 47517171 Ph. No.011 27303078

E-mail: mka@mkac.in E-mail: gandhica@yahoo.com

Independent Auditor’s Report on Quarterly Financial Results and Year to Date Results of the
Company Pursuant to the SEBI (Listing Obligations and Disclosure requirement) Regulations, 2015

To

Board of Directors of Power Finance Corporation Limited

We have audited the accompanying Standalone Financial Results of Power Finance Corporation
Limited (the ‘Company’) for the year ended March 31, 2018 (the ‘Financial Results’), being submitted
by the Company pursuant to the requirement of Regulation 33 and Regulation 52 read with Regulation
63(2) of the SEBI (Listing Obligations and Disclosure requirement) Regulations, 2015. These Financial
Results, which are the responsibility of the Company’s management and approved by the Board of
Directors, have been prepared on the basis of related financial statements which is in accordance with
the recognition and measurement principles laid down in Accounting Standards prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, as applicable and
other accounting principles generally accepted in India. Our responsibility is to express an opinion on
these Financial Results.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the Financial Results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in Financial Results. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the management, as well as evaluating the overall presentation of the

Financial Results. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us, the
Financial Results:

are presented in accordance with the requirements of Regulation 33 and regulation 52 read with
Regulation 63(2) of the SEBI (Listing Obligations and Disclosure requirement) Regulations, 2015; and

give a true and fair view of the net mﬁt@d other financial information foiti ar to date results
for the period from April 1, 2017 t& - cl m} 018. 3 '

“\2.\. New Dami
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The Financial Results include the results for the quarter ended March 31, 2018 being the balancing
figure between audited figures in respect of the full financial year and the published year to date
unaudited figures up to the third quarter of the current financial year which were subject to limited
reviewed by us in terms of our report dated February 12, 2018.

FOR M.K. AGGARWAL & CO. FOR GANDHI MINOCHA & CO.
Chartered Accountants Chartered Accountants

Firm’s Registration No.: 01411N : Firm’s Registration No.: 000458N
by the hand of /ﬂ\ . by the hand of

HMABS2

CA M.K. AGGARWA “?‘ﬁ $7

Partner | Partner
Membership No.014956 Membership No.092867
Date: 25.05.2018

Place: New Delhi



M.K. Aggarwal & Co. Gandhi Minocha & Co.

Chartered Accountants, Chartered Accountants,

30, Nishant Kunj, Pitam Pura, B-6, Shakti Nagar Extension,
New Delhi - 110034 New Delhi - 110 052

Ph. No. 011 47517171 Ph. No0.011 27303078

E-mail: mka@mkac.in E-mail: gandhica@yahoo.com

Independent Auditor’s Report on Year to Date Consolidated Financial Results of the Company
Pursuant to the SEBI (Listing Obligations and Disclosure requirement) Regulations, 2015

To
Board of Directors of Power Finance Corporation Limited

We have audited the accompanying Consolidated Financial Results of Power Finance Corporation
Limited (the ‘Company’) for the year ended March 31, 2018 (the ‘Financial Results’), being submitted
by the Company pursuant to the requirement of Regulation 33 and Regulation 52 read with
Regulation 63(2) of the SEBI (Listing Obligations and Disclosure requirement) Regulations, 2015.
These Financial Results, which are the responsibility of the Company’s management and approved
by the Board of Directors, have been prepared on the basis of related financial statements which is
in accordance with the recognition and measurement principles laid down in Accounting Standards
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder, as applicable and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on these Financial Results.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the Financial Results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts and disclosures in Financial Results. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the management, as well as evaluating the overall presentation
of the Financial Results. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

We did not audit the financial statements of four subsidiaries and one Joint Venture entity included
in the year to date consolidated financial results, whose financial statements reflect total assets of
¥ 2,430.56 crore as at March 31, 2018 and total revenue of ¥ 613.16 crore for the year ended on
that date. These financial statements and other financial information have been audited by other
auditors, except in case of one of the joint venture whose financial statement has been certified by
management, whose report(s) have been furnished to us, and our opinion on the year to date
consolidated financial results, to the extent they have been derived from such financial statements
is based solely on the report of such other auditors and certification of management in the case of
one of the Joint Venture.

In our opinion and to the best of our information afdjg‘c“ordmg to the explanations given to us,
these consolidated financial year to date results: / G4 ;\\ \&“‘\O"”\
7

/@

e PFC Consulting Limited
e PFC Green Energy Limited
e PFC Capital Advisory Services Limited



e Power Equity Capital Advisors Private Limited
e Energy Efficiency Services Limited

have been presented in accordance with the requirements of Regulation 33 and Regulation 52 read
with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure requirement) Regulations, 2015;
and

give a true and fair view of the consolidated net profit and other financial information for the
consolidated year to date results for the period from April 1, 2017 to March 31, 2018.

FOR M.K. AGGARWAL & CO. FOR GANDHI MINOCHA & CO.
Chartered Accountants Chartered Accountants
Firm’s Reglstratlon No.: 01411N Firm’s Registration No.: 000458N

CA M.K.
Partner :
Membership No.014956 Membershlp No.092867

Date: 25.05.2018
Place: New Delhi
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POWER FINANCE CORPORATION LTD.

(MIRE AXHR HT IUYHH) (A Govt. of India Undertaking)

(3 TE.al. 9001:2015 WHTUE) (ISO 9001:2015 Certified)

No: 1:05:138:11:CS
Date: 25™ May, 2018

National Stock Exchange of India Limited, | Bombay Stock Exchange Limited,

Listing Department, Department of Corporate Services,

Exchange Plaza, Floor — 25,

Bandra — Kurla Complex, PJ Towers,

Bandra (E) Dalal Street,

MUMBALI - 400 051. MUMBALI - 400 001.

T TTieh UFHRIoT AT Sf3ar fafdes g9% Tl tFaT S fofAes,

fafecer fasmer, veasiar e, Sl Fare fasmr, #f5a-25,

SigT-Shell Hecaed, qEr (P, qr. 3. TTaY, SolTel TS,

Ha$-400 051 Ha$-400 001

Kind Attn.: Ms. Rehana Dsouza, Kind Attn.: Mr. Iyer Gopalkrishnan,
Asstt. Vice President GM, Corporate Services.

Sub: Declaration with respect to Audit report (Standalone and Consolidated) with

unmodified opinion to the audited financial results (Standalone and
Consolidated) for the financial year ended 31* March 2018

Sir/Madam,

We hereby declare that audited financial results (Standalone and Consolidated) for the financial
year ended 31% March, 2018, which have been approved by the Board of Directors of the
Company at their meeting held on May 25, 2018, the Statutory Auditors have not expressed any
modified opinion(s) in their Audit Report (Standalone and Consolidated) with respect to the said
financials.

The above declarations is made in pursuant to Regulation 33(3) (d) of the Securities Exchange
and Board of India (Listing Obligations and Disclosure Requirement) Regulations, 2015.

Thanking you,

Yours faithfully,
For Power Finance,Corporation Ltd.

%
I\!NANJOHJ ﬁ/)

%%, (Manohar Balwani)
ompany Secretary

b@pfcindia.com
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