Thakur, Vaidyanath Aiyar & Co. Mehra Goel & Co.

Chartered Accountants, Chartered Accountants,
221-223, Deen Dayal Marg, 309, Chiranjiv Tower,
New Delhi — 110002 43, Nehru Place, New Delhi — 110019

Independent Auditor’s Review Report on unaudited Standalone Financial Results
for the Quarter & Nine Months ended 31t December, 2024 of the Power Finance

Corporation Limited Pursuant to the Regulation 33 and 52 of the SEBI (Listing

Obligations and Disclosure Requirements) Requlations, 2015, as amended.

To

The Board of Directors,
Power Finance Corporation Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial
results of Power Finance Corporation Limited (the “Company”) for the quarter & nine
months ended 31st December 2024 (the “Statement’), being submitted by the
Company pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”).

This Statement, which is the responsibility of the Company’s management and
approved by the Board of Directors of the Company, in its meeting held on 12t
February 2025, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 as
amended read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 and 52 of the Listing
Regulations. Our responsibility is to issue a report on the statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Based.on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement of unaudited standalone
financial results, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
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5.

issued thereunder and other recognised accounting principles generally accepted in
India has not disclosed the information required to be disclosed in terms of the
Regulations 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed,

or that it contains any material misstatements.

Other Matters

To measure the fair value of loan assets and undisbursed letter of comfort, Expected
Credit Loss (ECL) has been calculated as per requirement of Ind AS 109 by an
outside agency appointed by the Company. The assumptions (i.e. credit rating/risk
score/probability of default etc. with respect to the borrowers) considered in the
calculation of ECL are technical in nature, hence, we have relied upon the same.

The unaudited standalone financial results of the Company for the corresponding
quarter & nine months ended 31t December 2023 and year ended 315t March, 2024
were reviewed/audited by the predecessor Joint Statutory Auditors of the Company
respectively. They had expressed unmodified conclusion vide their report dated 08t
February, 2024 and 15" May 2024 on such financial results.

Our conclusion on the statement is not modified in respect of the above matters.

for Thakur, Vaidyanath Aiyar & Co.
Chartered Accountants

Anil K. Thakur

Partner
Membership No. 088722
UDIN: 25088 722 8MU I¢C 34yé

Place: New Delhi
Date: 12t" February 2025
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CA Aneesh Mallick

Partner

Membership No. 548598

UDIN: 2€S4 9599 A MFxMOG9ST




AR e wge fafiee
TR, FrataT: SR, 2, STOEHT A FAE T, TS AT FTETIE: hutpsy/wwwm picindia.com
iR 31.12.2024 i wHTE AT v FAREY F g wRa v R e w7 Rewr
FE 5. H)
wE. R TaTE AT THTH A ATg AT T
31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024
(Frhia) (PiEr) (@FPRE) | (IFHEE) (srEra) (ar5Tera)
TRATA & T
NREEE 12,417.22 11,908.98 11,331.26 36,153.23 32,147.41 43,641.14
(i) |=Terier swr 592.33 1,248.09 506.40 1,840.43 1,581.35 2,276.01
(iii) | v FfrorT sy 34.14 49.50 14.84 166.70 50.01 105.31
| |oReTesT & g e 13,043.69 13,206.57 11,852.50 38,160.36 33,778.77 46,022.46
T EEEE! 8.84 8.74 1.83 23.72 6.23 11.64
W, |3 o (14+0) 13,052.53 13,215.31 11,854.33 38,184.08 33,785.00 46,034.10
=T
(i) i s 7,723.05 7,500.68 7,173.51 22,722.74 20,757.34 28,013.78
(i) | stz faffe grfay(am) (45.71) 309.96 223.13 205.38 (140.78) (213.09)
(iii) |9 wH Fver =T 10.04 4.99 2.19 20.42 12.96 24.40
(iv) | ST g aivama a2 e gri/(em) 38.17 (159.20) (64.41) (347.84) 70.84 109.73
(v) | forae o= afwreqar 74.48 (124.10) 262.60 12.40 165.87 (171.15)
(vi) | =i ey == 64.04 58.94 63.66 185.85 185.11 242.72
(vii) | speerger, afvetre v e 5.41 429 5.11 13.38 12.69 18.40
(viii) | TR e a1fie == 64.84 127.38 5.13 193.74 10.45 217.51
(ix) | === 38.91 39.88 33.88 106.95 104.80 166.11
. [ s 7,973.23 7,762.82 7,704.80 23,113.02 21,179.28 28,408.41
v, [T A& O G ArsH(Er) (n-v) 5,079.30 5,452.49 4,149.53 15,071.06 12,605.72 17,625.69
V. [erameme 7 - - - - - -
VIl [ & |rs/(ETiR) (v-vi) 5,079.30 5,452.49 4,149.53 15,071.06 12,605.72 17,625.69
FT AT
(1)aTHT F7:
AT A 928.18 883.34 749.43 2,602.33 2,191.38 2,988.34
EEERIEL] - - - - - (15.54)
(2) SR % =R / (3T) (3.80) 198.71 22.90 225.49 182.77 285.87
VIl [ 23T 924.38 1,082.05 772.33 2,827.82 2,374.15 3,258.67
oY af=rert & srafyr & g arsu(Er) (vi-vin
IX. 4,154.92 4,370.44 3,377.20 12,243.24 10,231.57 14,367.02
X, [A= afEast & ar/(griv) (F w=m) j j R R R R
srafer ¥ forg a/(ETfR) (ST we aw giEwEt /) (1x4X)
XI. 4,154.92 4,370.44 3,377.20 12,243.24 10,231.57 14,367.02
1 =TI
o) (i) 7% 52 @y = 1fF & qeanfiga 7€t B smon
et e st &1 AT (1.44) (1.43) (0.90) (4.30) (2.41) (5.73)
(645.20) 330.74 500.53 33.04 1,111.02 1,577.82
=5t forara % sfa goa a2 e wmay(z1f)
(ii) 7T & Hefar s S @ 77 grie & qanfiga a2t Bhar
STt
B RICRIERIE IR I 036 037 0.24 1.09 063 1.46
<&l forar 3 3fera g e e /() 109.72 (105.63) (85.00) (52.14) (147.01) (190.10)
ST 5 (%) (536.56) 224.05 414.87 (22.31) 962.23 1,383.45
(@) |03 e s am arf & qnfiga o s
- THET TATE & H ST foradt av @ S (27fR) T AR 257.79 (284.83) (96.82) (8.83) (208.96) (208.59)
| (252.36) 215.17 103.02 (17.78) 225.40 215.28
- g fad fy am
(ii) 7=t & wafarT sy g A ar g § qAastiag A
ST
- FHAT SATE &5 § ST feraat aw A i (1fR) 7 A A (64.88) 71.68 24.37 2.22 52.59 52.50
- ST fere i e 63.52 (54.15) (25.93) 4.48 (56.73) (54.18)
373 (@) 4.07 (52.13) 4.64 (19.91) 12.30 5.01
Xil. | s s arg (F+E) (532.49) 171.92 419.51 (42.22) 974.53 1,388.46
Xill. | srafer ¥ forg 5o AT AT (xi+Xi) 3,622.43 4,542.36 3,796.71 12,201.02 11,206.10 15,755.48
XIV. | wa= =fEt o S (e sifEhd g 10/- w9m) 3,300.10 3,300.10 3,300.10 3,300.10 3,300.10 3,300.10
XV. (?;;Z?f -, NA NA NA NA NA 75,903.39
- T TE aEd T ZfEE A< oot (7@ sifhe ge. Tt
(1) ST =Tt ¥ o (7 #) 12.59 13.24 10.23 37.10 31.00 43.53
(2) &z afi=met & forg (w0 #) - - - - - -
(3) SITY wd 7 af=Tert # for (v #) 12.59 13.24 10.23 37.10 31.00 43,53




Notes:-

These unaudited standalone financial results of the Company for the quarter and nine months ended 31.12.2024
have been reviewed and recommended by the Audit Committee (consisting of one Non-Executive Director and
two Executive Directors pending appointment of Independent Directors by Govt. of India) and subsequently
approved and taken on record by the Board of Directors of the Company (the Board) in their respective meetings
held on 12.02.2025. The Joint Statutory Auditors of the Company for the FY 2024-25 have conducted limited
review of these financial results in terms of Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

These unaudited standalone financial results have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard (‘Ind AS’) - 34 ‘Interim Financial Reporting’,
notified under section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards)
Rules, 2015, as amended from time to time, and other accounting principles generally accepted in India.

The Board of Directors of the Company in their meeting held on 12.02.2025 declared third interim dividend
@235°/+ on the paid up equity share capital i.e. & + 50 /- per equity share of T 10/- each for the FY 2024-
25. The Company had earlier paid % 6.75/- as interim dividend for the FY 2024-25.

The Company recognises impairment loss allowance on loan assets in accordance with the Board approved
Expected Credit Loss (ECL) policy and report obtained from an independent agency, appointed by the Company
for assessment of ECL as per Ind AS 109 ‘Financial Instruments’. Details in this regard are given below:

(% in crore)

S. No. | Particulars As on 31.12.2024 As on 31.03.2024
T Stage 1 & 2 | Stage3 Total Stage 1 & 2 Stage 3 Total

a) Loen . 4,90,322.28 | 13,501.43 | 5,03,823.71 4,65,388.68 | 16,073.22 | 4,81,461.90
Outstanding
Impairment

b) Loss 4,068.59 | 9,907.67 13,976.26 3,908.78 | 11,962.53 15,871.31
Allowance *
Impairment
Loss

c) Allowance 0.83% 73.38% 2.77% 0.84% 74.43% 3.30%
Coverage (%)
(b/a)

*including impairment loss allowance on Letter of Comfort amounting to X 50.31 crore (as at 31.03.2024
% 48.63 crore).

As a matter of prudence, income on credit impaired loans is recognised as and when received or on accrual basis
when expected realisation is higher than the loan amount outstanding.

Disclosure as per the Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, is attached at Annexure A.

The Company raises funds in different currencies through a mix of term loans from banks/ financial institutions/
Govt. agencies and non-convertible securities of different tenors. During the nine months ended 31.12.2024, the
Company has not defaulted in servicing of its borrowings.
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Annexure-A

Disclosure as per the Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 for the quarter and nine months ended 31.12.2024 on standalone basis:

Particulars As at / For the | As at / For the nine
quarter ended | months ended
31.12.2024 31.12.2024
(i) Debt to Equity Ratio (times) 4.78
(ii) Outstanding Redeemable Preference Shares -
(iii) Capital redemption reserve/debenture redemption reserve -
(iv) Net Worth (X in crore) 88,363.42
(v) Net profit after tax (X in crore) 4,154.92 I 12,243.24
(vi) Earnings per share (Not annualised) (in )
Basic 12.59 37.10
Diluted 12.59 37.10
(vii) Total Debt to Total Assets (times) 0.79
(viii) Operating Margin (%) 38.87 39.43
(ix) Net Profit Margin (%) 31.83 32.06
(x) Other Sector Specific Ratios (%)
Gross Credit Impaired Assets Ratio 2.68
Net Credit Impaired Assets Ratio 0.71
CRAR 24.15
Note:

1)  Debt to Equity ratio = Net Debt / (Equity Share Capital + Other Equity). Net debt = Principal outstanding
of {Debt Securities + Borrowings (other than debt securities) + Subordinated Liabilities} less cash and cash
equivalents.

2)  Net worth = Equity Share Capital + Other Equity.

3)  Total debt to Total assets = Principal outstanding of {Debt Securities + Borrowings (other than debt
securities) + Subordinated Liabilities} / Total assets.

4)  Operating Margin = (Profit before Tax - Other Income) / Total Revenue from operations.

5)  Net profit margin = Net profit After Tax/Total Income.

6)  Gross Credit Impaired Assets Ratio = Gross Credit Impaired Assets /Gross Loan Assets.

7)  Net Credit Impaired Assets Ratio = Net Credit Impaired Assets /Gross Loan Assets.

8) CRAR = Total Capital Fund (Tier 1 Capital +Tier 2 Capital) / Risk weighted assets, calculated as per
applicable RBI guidelines.

9)  Debt service coverage ratio, Interest service coverage ratio, Current ratio, Long term debt to working capital,

Bad debts to Account receivable ratio, Current Liability Ratio, Debtors turnover, Inventory turnover ratio are
not applicable to the Company.
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Statement of deviation/ variation in use of Issue proceeds:

Particulars Remarks

Name of listed entity Power Finance Corporation Limited

Mode of fund raising Private placement

Type of instrument Non-convertible Securities

Date of raising funds 10-December-24 (two options), 23-December-24 (two options)
Amount raised Rs 11,497 Crores

Report filed for quarter ended 31-December-2024

Is there a deviation/ variation in use of funds raised? No

Whether any approval is required to vary the objects of the issue stated in
the prospectus/ offer document?

If yes, details of the approval so required?

Date of approval NA
Explanation for the deviation! variation
Comments of the audit committee after review
Comments of the auditors, if any

Objects for which funds have been raised and where there has been a deviation/ variation, in the
following table:

Original | Modified | Original Modified | Funds | Amount of deviation/ variation | Remarks, if
Object | Object, | Allocation | Allocation, | utilised | for the quarter according to any
if any if any applicable object (in Rs. Crore
and in %)
NA

Deviation could mean:
a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.
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Thakur, Vaidyanath Aiyar & Co. Mehra Goel & Co.

Chartered Accountants, Chartered Accountants,
221-223, Deen Dayal Marg, 309, Chiranjiv Tower,
New Delhi — 110002 43, Nehru Place, New Delhi — 110019

Independent Auditor’s Review Report on unaudited consolidated financial results
for the Quarter & Nine months ended 315t December 2024 of the Company Pursuant
to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015, as amended.

To,
The Board of Directors,
Power Finance Corporation Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial
results of Power Finance Corporation Limited (the ‘Parent’) and its subsidiaries (the
Parent and its subsidiaries together referred to as the ‘Group’), and its share of the
net profit / (loss) after tax and total comprehensive income / (loss) of its Associates for
the quarter & nine months ended 31st December 2024 (the ‘Statement’) attached
herewith, being submitted by the Parent pursuant to the requirement of Regulation 33
& 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Parent’s management and approved
by the Parent’s Board of Directors in its meeting held on 12" February 2025, has been
prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 (‘Ind AS 34’) “Interim Financial Reporting”, prescribed
under Section 133 of the Companies Act, 2013, as amended read with relevant rules
issued there under, and other accounting principles generally accepted in India and
in compliance with Regulation 33 and 52 of the Listing Regulations. Our responsibility
is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India and also considering the requirement of Standard on
Auditing (SA 600) on ‘Using the work of Another Auditor’. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.
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We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended time to time, to the extent applicable.

4. The Statement includes the financial results of the following entities:

Name of the Entity Status

Parent
1 | Power Finance Corporation Limited Reviewed
Subsidiaries:
1 | REC Limited* Reviewed
2 | PFC Consulting Limited* Unreviewed
3 PFC Prqjec;ts Limited (previously known as Coastal Karnataka Unreviewed

Power Limited)
4 | PFC Infra Finance IFSC Limited** Unreviewed
Associates™*:
1 | Orissa Integrated Power Limited Unreviewed
2 | Coastal Tamil Nadu Power Limited Unreviewed
3 | Deoghar Infra Limited Unreviewed
4 | Bihar Infrapower Limited Unreviewed
5 | Sakhigopal Integrated Power Company Limited Unreviewed
6 | Ghogarpalli Integrated Power Company Limited Unreviewed
7 | Deoghar Mega Power Limited Unreviewed
8 | Cheyyur Infra Limited Unreviewed
9 | Odisha Infrapower Limited Unreviewed
10 | Bihar Mega Power Limited Unreviewed
11 | Jharkhand Infrapower Limited Unreviewed

*Consolidated financial results considered for consolidation
** Standalone financial results considered for consolidation

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review report of other auditors referred
to in paragraph 6 below, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited consolidated financial results,
prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of
the Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Regulations 33 and Regulation 52
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material
misstatements.
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6. Other Matters

a. We did not review the unaudited financial results of a subsidiary included in the
unaudited consolidated financial results, whose financial results reflect Group’s
share of total revenue of ¥14,203.46 crore and ¥40,719.10 crore, total net profit
after tax of 4,076.35 crore and ¥11,574.25 crore and total comprehensive income
(net of tax) of ¥ 4,779.02 crore and ¥ 11,107.59 crore for the quarter and nine
months ended 31st December, 2024 respectively, as considered in the unaudited
consolidated financial results. These financial results have been reviewed by other
independent auditors whose report has been furnished to us by the Management
and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of the subsidiary, is based solely on the report of
the other auditor and the procedures performed by us as stated in paragraph 3
above.

b. The unaudited consolidated financial results includes the financial results of three
other subsidiaries which have not been reviewed, which reflect Group’s share of
total revenues of ¥ 122.53 crore & ¥ 195.54 crore, total net profit after tax of ¥82.37
crore & ¥119.56 crore and total comprehensive income of ¥ 84.06 crore & ¥121.69
crore for the quarter and nine months ended 31st December, 2024 respectively
based on their financial results which stated to have been reviewed by the
management of the respective Subsidiaries.

Further, the unaudited consolidated financial results also includes the unaudited
financial results in respect of 11 Associates referred to in paragraph 4 above,
whose financial results reflects Group’s share of net profit after tax of 2 0.01 crore
& % 0.01 crore and total comprehensive income of 2 0.01 crore & Z 0.01 crore for
the quarter and nine months ended 31st December, 2024 respectively, based on
their financial results which stated to have been reviewed by the management of
the respective Associates.

The unreviewed financial results of above 3 Subsidiaries and 11 Associates have
been furnished to us by the management of the parent, and our conclusion on the
unaudited consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and associates is based
solely on managements’ reviewed financial results. In our opinion and according
to the information and explanations given to us by the management of the parent,
these unreviewed financial information are not material to the Group.

c. Expected Credit Loss (ECL) on loan assets and undisbursed letter of comfort has
been measured as per requirement of Ind AS 109 by an outside agency appointed
by the Parent and its Subsidiary, REC Limited. The assumptions (i.e. credit
rating/risk score/probability of default etc. with respect to the borrowers)
considered in the calculation of ECL are technical in nature, hence, we have relied
upon the same.
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d. The unaudited consolidated financial results of the Group for the corresponding
quarter & nine months ended 31st December, 2023, and year ended 31st March,
2024 were reviewed/audited by the predecessor Joint Statutory Auditors of the
Group. They had expressed unmodified conclusion vide their report dated 8t
February, 2024 and 15th May, 2024 respectively on such financial results.

Our conclusion is not modified in respect of these matters.

for Thakur, Vaidyanath Aiyar & Co. for Mehra Goel & Co.
Chartered Accountants Chartered Accountants
Firm’s Registration No.: 000038N Firm's Registration No.:‘OO5'1"7N'

SRS e—

5608/

Anil K. Thakur - = CA Aneesh Mallick

Partner Partner '

Membership No. 088722 Membership No. 548598

UDIN: 250 88 F228mU TG kst UDIN: 25523 BEIBBMFXMFPy & 75~

Place: New Delhi
Date: 12" February 2025
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Quarter Ended Nine Months Ended Year Ended
::; Particulars 31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024
(Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Audited)
Profit attributable to:
- Owners of the Company 5,828.79 5.302.43 4,727.40 16,674.36 14,136.80 19,761.16
- Non-Controlling Interest 1,930.77 1,912.47 1,567.04 5,482.16 4,767.95 6,700.02
7,759.56 7,214.90 6,294.44 22,156.52 18,904.75 26,461.18
Other Comprehensive Income attributable to:
- Owners of the Company (160.95) (486.76) 40.36 (285.72) 910.06 1,938.11
- Non-Controlling Interest 332.82 (592.96) (341.16) (221.03) (58.00) 494.62
171.87 (1,079.72) (300.80) (506.75) 852.06 2,432.73
Total Comprehensive Income attributable to:
- Owners of the Company 5,667.84 4,815.67 4,767.76 16,388.64 15,046.86 21,699.27
- Non-Controlling Interest 2,263.59 1,319.51 1,225.88 5,261.13 4,709.95 7,194.64
7,931.43 6,135.18 5,993.64 21,649.77 19,756.81 28,893.91
XV. | Paid up Equity Share Capital (Face Value % 10/- each) 3,300.10 3.300.10 3,300.10 3,300.10 3,300.10 3,300.10
Other Equity
s (As per Audited Balance Sheet as at 31st March) Na A NA& r NA i pasai
XVIL Basic and Diluted Earnings Per Equity Share (Face
Value of T 10/- each)*:
(1) For continuing operations (in %) 17.66 16.07 14.33 50.53 42.84 59.88
(2) For discontinued operations (in %) - - - - - -
(3) For continuing and discontinucd operations (in %) 17.66 16.07 14.33 50.53 42.84 59.88

* EPS for the Quarters and Nine Months is not annualised.

See accompanying Notes to the Unaudited Consolidated Financial Results.




Notes:-

These unaudited consolidated financial results of the Group for the quarter and nine months ended 31.12.2024 have
been reviewed and recommended by the Audit Committee (consisting of one Non-Executive Director and two
Executive Directors pending appointment of Independent Directors by Govt. of India) and subsequently approved &
taken on record by the Board of Directors of the Company (the Board) in their respective meetings held on
12.02.2025. The Joint Statutory Auditors of the Company for the FY 2024-25 have conducted limited review of
these financial results in terms of Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

These unaudited consolidated financial results have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard (‘Ind AS’) - 34 ‘Interim Financial Reporting’,
notified under section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules,
2015, as amended from time to time, and other accounting principles generally accepted in India.

These unaudited consolidated financial results include the quarterly limited reviewed consolidated financial results
of one subsidiary; management approved consolidated financial results of one subsidiary and management approved
standalone financial results of two subsidiaries and eleven associates. The Financial results of these subsidiaries and
associates have been consolidated in accordance with Ind AS 110 — ‘Consolidated Financial Statements’ and Ind AS
28 — ‘Investments in Associates and Joint Ventures’.

The Board of Directors of the Company in their meeting held on 12.02.2025 declared third interim dividend
@ 35°/- on the paid up equity share capital i.e. T 2,90 |- per equity share of ¥ 10/- each for FY 2024-25. The
Company had earlier paid X 6.75/- as interim dividend for the FY 2024-25.

In respect of the Company and its subsidiary REC Ltd., impairment loss allowance on loan assets has been provided
in accordance with the Board approved Expected Credit Loss (ECL) policy and based on the report obtained from an
independent agency, appointed by the respective companies for assessment of ECL as per Ind AS 109 ‘Financial
Instruments’. Details in this regard are given below:

(Xin crore)

S. Particulars As on 31.12.2024 As on 31.03.2024

No. Stage 1 & 2 | Stage3 Total Stage 1 & 2 | Stage3 Total

gy | LosnOumEnding 10,44,888.76 | 24,547.43 | 10,69,436.19 | 9,60,940.12 | 29,883.55 | 9,90,823.67

py |lmpairment - Loss 8,131.00 | 16,742.90 | 24,873.90 |  6,867.48 | 21,416.33 | 28,283.81
Allowance
Impairment Loss

¢) | Allowance Coverage 0.78% | 68.21% 2.33% 0.71% | 71.67% 2.85%
(%) (b/a)

*including impairment loss allowance on Letter of Comfort (LoC) amounting to X 67.94 Crore. (as at 31.03.2024
% 80.65 Crore.)

As a matter of prudence, income on credit impaired loans is recognised as and when received or on accrual basis
when expected realisation is higher than the loan amount outstanding.




7 | Disclosure as per the Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, is attached at Annexure A.

8 | The Group’s operations comprise of only one business segment - lending to power, logistics and infrastructure
sector. Hence, there is no other reportable business / geographical segment as per Ind AS 108 “Operating
Segments”.

9 | Figures for the previous periods have been regrouped / rearranged wherever necessary, in order to make them
comparable with the current period figures.

A\
Place: New Delhi Parmin%a

Date : 12.02.2025 Chairman & Managing Director
DIN — 08530587




Annexure-A

Disclosure as per the Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 for the quarter and nine months ended 31.12.2024 on consolidated basis:

Particulars As at / For the As at / For the
quarter ended nine months
31.12.2024 ended 31.12.2024
(i) Debt to Equity Ratio (times) 6.02
(ii) Outstanding Redeemable Preference Shares -
(iii) Capital redemption reserve/debenture redemption reserve -
(iv) Net Worth (% in crore) 1,14,494.16
(v) Net profit after tax (Z in crore) 7,759.56 | 22,156.52
(vi) Earnings per share (Not annualised) (in %)
Basic 17.66 50.53
Diluted 17.66 50.53
(vii) Total Debt to Total Assets (times) 0.81
(viii) Operating Margin (%) 36.54 36.25
(ix) Net Profit Margin (%) 28.93 28.66
(x) Other Sector Specific Ratios (%)
Gross Credit Impaired Assets Ratio 2.30
Net Credit Impaired Assets Ratio 0.73
Note:

1)  Debt to Equity ratio = Net Debt / (Equity Share Capital + Other Equity+ Non-Controlling Interest). Net
debt = Principal outstanding of {Debt Securities + Borrowings (other than debt securities) + Subordinated
Liabilities} less cash and cash equivalents.

2)  Net worth = Equity Share Capital + Other Equity.

3)  Total debt to Total assets = Principal outstanding of {Debt Securities + Borrowings (other than debt
securities) + Subordinated Liabilities} / Total assets.

4)  Operating Margin = (Profit before Tax - Other Income) / Total Revenue from operations.

5)  Net profit margin = Net profit After Tax/Total Income.

6)  Gross Credit Impaired Assets Ratio = Gross Credit Impaired Assets /Gross Loan Assets.

7)  Net Credit Impaired Assets Ratio = Net Credit Impaired Assets /Gross Loan Assets.

8)  Debt service coverage ratio, Interest service coverage ratio, Current ratio, Long term debt to working

capital, Bad debts to Account receivable ratio, Current Liability Ratio, Debtors turnover, Inventory
turnover ratio are not applicable to the Group. .




S gIaR BIsHE HraReE fafics
TS = POWER FINANCE CORPORATION LTD.
e;pﬁ HElcad (RA TRBR B IUHH) (A Govt. of India Undertaking)

(amS.TH.3M. 45001:2018 HHIOME) (1SO 45001:2018 Certified)

Information (other than financial results) — Integrated Filing (Fmanclal) for the quarter
and nine months ended December 31, 2024

(In accordance with the SEBI circular no. SEBI/HO/CFD-PoD/CIR/P/2024/185 dated December 31, 2024)

S.No.

Particulars

Remarks

B.

Statement of deviation or variation for proceeds of public
issue, right issue, preferential issue, qualified institutions
placement, etc.

No issue of equity shares
during the quarter, hence not
applicable.

default
applicable

C. Disclosure of outstanding default on loan and debt | No
securities

hence not

D. | Format for disclosure of related party transaction
(applicable only for half yearly filings i.e. 2™ and 4t
quarter)

Not applicable

E. Statement of impact of audit qualifications (for audit report
with modified opinion) submitted along with annual audited
financial results — (Standalone and Consolidated separately)
(applicable only for annual filing i.e. 4™ quarter)

Ma (| buon
Yo |~ 'zo?-f

(Manish Kumar Agrawal)
GM & Company Secretary

Not applicable

ﬁ‘\‘ t\"\%ﬁ\x\m\'\»\
(Mohammad Salim)
GM (Finance)

Place: New Delhi
Date: February 12, 2025

Toftga HrAfad : "SRR, 1, IRIEET o, e <, T8 fAeeii—110001 GRHIY : 01123456000 Ha¥ : 011—23412545
Regd. Office : “Urjanidhi”, 1, Barakhamba Lane, Connaught Place, New Delhi-110001 Phone : 011-23456000 Fax :011-23412545
d9¥TSe / Website : www.pfcindia.com @ CIN : L65910DL1986G01024862




