IR BIE4d AR fAffdes

FATAT 1, IRIEET o, Helc Tol, 75 fEeel)

i 30.06.2021 &' GATCT fAAR & T v Qe IRomA &1 fJavor

(#3 % #)
FATCT AT
.. fawor 30.06.2021 31.03.2021
30.06.2020 | 31.03.2021
(3rerhfara) @) (@) @)
TRETe=T & IS
(i) |=as 3@ 9,263.89 8,875.66 8,749.01 36,145.76
(i) | cmerer 3wy - 553.54 - 1,204.21
(iii) | AYed T FwHAA AT 61.72 243.09 8.66 394.90
I | oREmeEt & Fo worE 9,325.61 9,672.29 8,757.67 | 37,744.87
. | 3= 3 0.44 2.13 16.75 21.70
. | Fer 3m7 (1+11) 9,326.05 9,674.42 8,774.42 | 37,766.57
<qq
(i) | e amerd
(i) | Waer sicRugsFrE RfawT aifa/(am) 5,739.31 5,803.78 5,676.18 | 23,194.49
(iii) | Yo T FHHAIA 7T 367.28 176.89 232.64 (164.06)
(iv) | 3R #ea aRada W g gifa/(am) 2.74 5.84 2.98 14.28
(v) | Redm forga w afa (106.23) 23.52 114.53 518.95
(vi) | FfFw fedoner =g 450.54 792.98 353.04 3,496.40
(vii) | HeTsE, TRt Td &fd 48.51 43.81 49.01 194.62
(viii) | fofaa amfoe e e 2.80 3.67 1.94 11.17
(ix) | 37 =g 44.83 5.42 205.06 222.61
V. | ¥ =17 6,566.51 6,880.60 6,648.07 | 27,559.26
V. | 3rETURor #El vd X { qF anv/Er) (H-1V) 2,759.54 2,793.82 2,126.35 10,207.31
VI. | 3r@mReT 7 - - - -
VII. | #X & ama(grfa) (V-VI) 2,759.54 2,793.82 2,126.35 10,207.31
H{ I
(1) IIAT
IIAT Oy 514.72 772.01 437.20 2,613.09
qdadt a¥ - 135.42 43.52 178.94
(2) AT & (28.77) (440.22) (53.93) (1,028.73)
vIlL T F I 485.95 467.21 426.79 1,763.30
IX. | s aftge=t & @@ & Qo amuE) (VI-vin 2,273.59 2,326.61 1,699.56 8,444.01
X. | 9g uRgeat & /() (FF geard) - - - -
XI. i:f()* e wmii(Era) (Y v @ aRwe ) 2,273.59 2,326.61 1,699.56 8,444.01
XIl. | 3= s AT
) (i) 7S T omer a1 gifel & gev-asfiehey =7gl foha
ST
- AR Rctemss A3t w1 AT (1.06) (0.44) (1.27) (4.26)
- 3fFad foma & 3RT Ao W Aaa ams/(g1fe) 116.58 41.76 6.20 137.25

(i) HeT & gafed 3mIex See ey a1 gifed &




g?ra?ﬁag—craé’rﬁmawvrr

- gRen¥d fRTemsy AIStrsit &1 ger-AdeT 0.27 0.34 0.26 1.13
3T F (%) 115.79 41.66 5.19 134.12
(@) | () & o€ @meT an gifed H Yeraaiiohes foham Sweam
= ol =1 %ﬁm for@ar
TG T R S (e 51.60 0.61 (84.52) (27.64)
ey T
- 5 Rad i awra (50.38) 5.33 6.47 (31.06)
(i) AGT & FfSd 3T Sleg et a1 gifed H
qeT:qafiehd faham Siream
; A .
FEY S BT 3 BT ferwcl e AR (61 (12.99) (0.15) 21.27 6.96
T Flﬁ:r\ ATIT
- 5 Rad i awra 12.68 (1.34) (1.63) 7.82
3T Fe (@) 0.91 4.45 (58.41) (43.92)
T AFH AT (F+T) 116.70 46.11 (53.22) 90.20
Sl aaftr % fv Fo samaw I (XI1+XI)) 2,390.29 2,372.72 1,646.34 | 8,534.21
sy, | T sfFadr AW ol (I 3ifhd FeT 10/- TUT) 2,640.08 2,640.08 2,640.08 | 2,640.08
3T sfFad . AT e AT e 49,753.04
XV. (31 AT & 3HTEIT Jolof-I7 & 3TTAR) L
i 3fad R AF @ aqFd ST (FRAF dfwa
XVI. | ##T 10/- T90):
(1) S afEmest & e (0 #) 8.61 8.81 6.44 31.98
(2) v aRETeET & v (0 ) ] ] i _
(3) Y v §g IRt & T (0 ) 8.61 8.81 6.44 31.98

+ farrdt & fow Show aiffdaa & €1
Tl faccla IRUTHT & I oddad eeaforat &t 2@|




fecqufr:

1 | FUA & HFRET The e aRomAT Hr geltem 3R RwRer S@-ader afdfa garr @ a8 § 3k s a5
feare 12.08.2021 &I IR 36l FId doht # FHA & FGAF AsA AN Fo¢ ITANGA fhar amm 3R
Repts & forar arar 81 39a &1 @ (Geawor arffica v gehes 319eT0) fafags, 2015 & Rfaws 33 & erar
e AT U5 e, °es Tehrsée R g ol U THITUCH, WIS URISEE SaRT AT HATT I I3 B

2 | IAREAd Thd facdd aRomH el (IRA orar Aee) Agamae, 2015 (ST 6 aag-gag W aifea fomar
AT §) F WY ufsd Fur fufmA, 2013 @ aRT 133 F Hdda ARG "R @ AE (§3 Tud)-34
HedRH e RaifEr 3R 9Ra & g@eaa: Tl 30T Juisd Rgiar # Fuia asaar ikt Ja9 Reat
& TER IR fhT T g

3 | §5 UH 109 F IHJAR HUA @Rl R hise afdared %ol 3R 3aw afq gfdr srear (sfdagani
M FIA §T) FT AN foAe=lefar &

(F3 FqT H)
Fd. | Raor 30.06.2021 @& | 31.03.2021 &%
&) wise afaaed ;or 21,153.60 21,150.16
) aagfs?m &t gfer 8Tcar 13,756.75 13,416.36
E)) &Y g1fer $tcar Fa¥st (%) (W) 65.03% 63.43%

4 | fdeqol dR W, Hfc affdaed KOl W 3T dHad 9l AT § I JAIRId agell Sl HoT Ui & 3w
&l

5 | e Asa o e 12.08.2021 # IS oel doF # i a¥ 2021-22 & T geed sfFadr R GG
T 22.5% FI a3 & 3iaRe amener af¥a Far, 3ra7d 10/- F9C & gAs 3Far RN 9 2.25 9T

6 | fastie 30.06.2021 a& &Yt ganr S fvw arv 3R s @l wfaed sfvs & fau, @fdse e dufeaat
3RAT Hul Hr AITTE W TR W AT & T H 100% FRET HaX AT @1 I g

7 | 33 TTH 1083 erdicq” i HIETER fSoma/sianfas auede i RAET & dest &, Suah & aRwreri
A oo T & Sold Qe AAS § - fegd alF dEmsi B KT Yt ATl I §3 ved 108 & IHefar
1S RE-2g Qemie 78 g

8 | Ma-#S 2021 # FHIs-19 HA H qad e o U & Affew Fedl & vuehadd dihsEa 3urdi i
O ) frar| dfes3e @ 9N @oe & @Y g S 2021 ¥ gEl eX HH gl ol 3R dRaw Sepreor
A # dolt I, R AR AR AT AfAfafr geecar & fav R g8 &1 %o & [{fdy @dt a6
@%WM#MW@&@MW%WW@M%IMMW
IEFHAI H G F F AT TMAR FIR §| el HT 3T hise degar 3R HUEIAS & |y geard
HeUl T €A H TS g, Tg W] AR AT okt & AT Sper Fher &l

HRT TR o AU HIfds-19 Y5 OINOT & U 9T & &G &, HUer 3R 3TH T U« 37Aa AR
faffies & Areas ¥ Uo7 TR @ IRAST KT & & A o BEpiaAr #F AfFafzd gaaere i awor
g1 HUel & et 31.07.2021 ds 30 fAFARE Shat & #7197 & T F BEHiHA & FAW: 65,619 Fg T 3R
38,501 I3 T T AR HEhd IR FladRa & &

mﬂaﬂaﬁiwﬁwﬁgmWﬂﬁmmﬂm%ﬁ;aﬁﬁ@wmﬁﬁsﬂa@fraﬁwmﬁwas
IRATeT & JIRT @A, 396 facda Rufd & sav @a 3R adas fufa & & F T @ 1 e3ar
IS Acaqul YMd g USAM| &Uell W FH HGMAR HT Y, 3Hed a1dl & WY-HY, Hfas-19 H @ @
et ardl fashrd 3R fdegd &1F Ud TASIUhEr W gHe THIE @ Ul & folv R AR i et
EART 3 A FRaE W R Renm| Fuehr sfosy f nfdes Rufaat 3R v cgga w gmfad goma o
3ceel gl aTel fohelt off silfas aRadar &1 arlidhr & AeRmEr e IRy I@ef|




9 | fedl 31.12.2020 I AT =t A & AT JAHad 3Mdhsr & e 31.03.2021 & FATT a¥ & fow
37hiId 3Thsl ¥ @i Y feadier 31.03.2021 = AT QAR & 30 fow aw §)

10 | el 3afer & 3iierst &I SfeT o 3T g1, LA-Aeffeci/shasg fohar I/ &, difeh 3eTeht Jefell &1 ST Fehl

IRy, Rear
T JA% et FEYET UF Yy ASAF
afr@: 12.08.2021 3ET- 00278074




Gandhi Minocha & Co. j Dass Gupta & Associates

Chartered Accountants, Chartered Accountants,
B-6, Shakti Nagar Extension, B-4, Gulmohar Park,
New Delhi - 110052 New Delhi — 110049

Independent Auditor’s Review Report on Unaudited Standalone Financial Results for the Quarter
Ended 30" June 2021 of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of
Power Finance Corporation Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Power
Finance Corporation Limited (the “Company”) for the quarter ended 30.06.2021 together with the
notes thereon (the “Statement”), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”). ;

2. This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors of the Company, in its meeting held on 12.08.2021, has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” (‘Ind AS 34'), prescribed under Section 133 of the
Companies Act, 2013 as amended read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial information Performed by the independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatements.

Other Matters

5. The Company has continued to provide expected credit loss in respect of loan assets and
undisbursed letter of comfort as required under Ind AS 109, on the basis of document provided by an
independent expert appointed by the Company. Since the calculation parameters require certain
technical and professional expertise, we have relied upon the expected credit loss calculation so
provided by the said independent expert.
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6. Refer Note 8 of the standalone financial results regarding the impact of COVID-19 pandemic on the
Company. Management is of the view that there is no reason to believe that the pandemic will have
any significant impact on the ability of the Company to continue as a going concern.

QOur conclusion on the statement is not modified in respect of above matters.

FOR GANDHI MINOCHA & CO.
Chartered Accountants
Firm’s Registration No.: 000458N

embership No. 098606
UDIN: 21098606AAAADL3445

Date: 12.08.2021
Place: New Delhi

FOR DASS GUPTA & ASSOCIATES
Chartered Accountants
Firm’s Registration No.: 000112N

CA NARESH KUMAR

Partner

Membership No. 082069
UDIN: 21082069AAAAB0O7786



IR BIE4d FORee fAfdes

FAAT 1, IRIEET o, Helc Tol, 75 fEeel)
et 30.06.2021 &' FATCT faAR & fov gAfda fAcdw aRomT &1 R[awor

(F3 % #)
gATa faad
F.4. frazor 30.06.2021 31.03.2021 30.06.2020 31.03.2021
(3raFTaTT) (3rhfara) (3rrfara) (3rvfara)
TRETe=l & e
(i) | Tt M 18,689.80 17,728.05 16,855.71 70,845.42
(i) | wmaiRr 3 - 56.08 - 88.74
(iiiy | YoF TF FHARA T 211.84 275.63 14.45 490.36
(iv) 3= gRETAIT AT 63.50 88.96 43.89 231.42
I | aReEme=t & Fa o 18,965.14 18,148.72 16,914.05 | 71,655.94
Il | 377 3T 8.79 6.42 18.19 44,57
. | Fa 3w (1+1) 18,973.93 18,155.14 16,932.24 | 71,700.51
<qq
(i) | facdT @ 11,313.05 11,244.16 10,868.85 | 44,683.52
(i) | Paer RuIgF= AT gifa/(ens) 658.56 390.18 636.23 166.20
(iii) | Yo Ta AT =T 10.83 6.87 9.84 24.23
(iv) | 3R HAem aRada W Aaer gifa/(ems) (25.24) (220.90) (197.18) (53.39)
(v) | facde forga ) afa 1,233.05 1,510.68 554.67 5,942.29
(vi) | vereT T IS Fart Hr e 15.33 32.07 18.35 101.23
(vii) | SIS RcemsT == 95.75 86.89 87.14 370.82
(viii) | Hegera, aReius v aifa 6.52 7.42 5.57 25.46
(ix) | @ofEa genfes gifca o 66.43 42.64 280.81 370.22
(x) | 3= =ag 38.31 59.09 46.90 185.44
IV. | T = 13,412.59 13,159.10 12,311.18 | 51,816.02
V. | 3EYRoT 7El v & & 99 ant/(Et) (1-1v) 5,561.34 4,996.04 4,621.06 19,884.49
VI | 39@TaRoT 7S - - - -
VI | @gFd 3¢gH Ud TAITAUCH & oey/(gTiaY) 1 R 2.23 9.46 4.85 6.24
VIl | & qd amr/(Era) (V-VI)+VIL. 5,563.57 5,005.50 4,625.91 19,890.73
S I
(1) IdAT
FIATT ay 1,288.44 1,404.04 1,037.94 5,321.55
qdadt ay - 224.72 177.25 401.96
(2) ImEufaa &= (279.85) (529.31) (146.51) (1,548.98)
IX. | F & =7 1,008.59 1,099.45 1,068.68 4,174.53
X. | ol aR=eEt @ wafr & faw amEa) (Vi-IX) 4,554.98 3,906.05 3,557.23 15,716.20
Xl. | ¥ gRae=t & ans/Efa) (FT aean) - - - -
yafyr & v amv(erfa) (S va 9 aR=aEt /)
XIl. 4,554.98 3,906.05 3,557.23 15,716.20
(X+X1)
XIll. | 39 =q9F AT
) (i) 7S o= ofrer a1 g1fd & Gof-aeiiepr w1gT fovam
SITAdIT
- e fctemer ATt w1 AT (1.12) (11.80) (1.27) (18.52)
- sfFad) fowa & 3R HAeg W AAga ars/(g1fe) 152.90 71.78 71.15 303.78
- 3L Tafy i AT A A S H (0.04) (0.14) - (0.12)

JEEg 3T e9eh I/(81f) & RR
(i) #Gr & Fefta 3maax Sieg omet a7 gifa #




qeTaafiehel STgl fehar Sirwam

- ARSI TEcTolrsT AT T o AT 0.28 3.20 0.26 4.72
- ST forma & 3fRa qea W Fae (@R 0.03 (1.54) (2.82) (6.01)
39 Fd (F) 152.05 61.50 67.32 283.85
@) | () 7 o= arer ar gifer F qeaefia fam Sean
AR SATE & ST foret o e 3 (@) 49.50 93.22 (123.60) 53.17
T R T
- gt Raa & amera (17.56) (110.50) 177.01 297.94
- g Ay T 3UANT e FYF FegH A ) ) ) 1 29
AWEE 3T 9 3T/(8TfeT) F MWR '
(i) 7T & efa 3maax fSeg o a7 gifer &
qeT:gafiehe famam Sireem
- TRl A §oT 3 §FSHT et o ae AR (ehe) (12.46) (23.46) 31.10 (13.38)
T ] T
- g Rag & amera 4.42 27.82 (44.55) (74.98)
39 Fd (W) 23.90 (12.92) 39.96 264.04
Heg YH AT (F+4) 175.95 48.58 107.28 547.89
XIV. | aafr & v Fa s 3w (XI+XI) 4,730.93 3,954.63 3,664.51 16,264.09
rafaf@a & sRor e
- ST & T 3,480.43 2,921.87 2,683.20 11,747.83
- - sare 1,074.55 984.18 874.03 3,968.37
4,554.98 3,906.05 3,557.23 15,716.20
farafaf@a & Fror 3w s I
- ST & T 147.88 47.37 31.26 331.07
- R-FgTew s 28.07 1.21 76.02 216.82
175.95 48.58 107.28 547.89
fAFfaf@d & FROT Fo 9 I
- ST & T 3,628.31 2,969.24 2,714.46 12,078.90
- - sare 1,102.62 985.39 950.05 4,185.19
4,730.93 3,954.63 3,664.51 16,264.09
xv. | o9 FIFICT QIR G (AT 3 e 101 2,640.08 2,640.08 2,640.08 2,640.08
¥q0)
xvi. | ¥ g%ﬁ. S AT AET AT AET 58,127.40
(31 AT & 3IFHBIT Jolof-I7 & 3TAR) S
gfa 3/Fadl R A vd dAFHd e (TAR
XVIL. | . o 2¢
3fFa Hed 10/- F9C)s:
(1) S 9=t & fow (o #) 13.18 11.07 10.16 44.50
(2) s IR & fow (0 #) - - - -
(3) S wa &g gRare«r & faw (0 #) 13.18 11.07 10.16 44.50

+ fawmgy & fov $dhew arf¥drpa a¢t &1
FAfPT o gRome & 1Y Holda feTafordt & 2@|




Ul & Ieihfaid FAfeh facca gRomAT # Faen 3R RAwRer owr-gder wfafa garn i 7 § ok sas
ST festih 12.08.2021 &1 AT U= T doohi H HUaAl & fAewd HeT egRT Fo¢ qANGd fohar arr
IR RS A foar arar g1 39q & aN (ghaor aiflfica va Sehet 3meTl) fafaaA, 2015 & Rfaww 33 &
AR I AT U3 el WES Uhsee AR g Aol US UHITEH, WIES UhSEe eaRT AT weeT Hr
T &l

JFead FRFT A IR Fuell (IR @ Ad) F@aEEd, 2015 (ST & qag-gqg @ aifed
frar mr ®) & @ 9fsa Sl sfRfEe, 2013 & amr 133 & ada st aRdT owr AE ($3
TUE’)-34 ‘3eaRA Aeda RAfEr 3R oRa & A= T@ed 3+ oied Rgar # uiRa Aegar 3k
A9 fAgidl & 38R R fHe o g

FUel & f&eAier 30.06.2021 &I FATCT fAARY & v FAfRT fAcda aRomA & ve wgs o & fa#Am@r
e gefera gAfhd faccia aRomH; U Gere Suel & Jate eanT JAled FAfhd facdr aRoms,; 3k
Ugg TEINAUCH Td U HYFd 3TH TR & Yae eaNT Al Uehel fdecig gRome emfdrer €1 3 @@
Huafdl, §gFd 3egA URed R vafdved & ey aRumd #1 3 tra-110 - FAfPd e faawor, g3
TUd-111 -GgFd IRHH 3R g3 ved 28 - ‘THEIAUCH Ud GgFd 3egAl A fAder & qaR dAfhd fhar
I g

g5 UTH 109 & (AR Huei 3R THR TErgdh Hua RS fAALS ganrT IR $ize afdaed #oi 3k
3AR & gTfel siceem (IfAsrgaraft 1 enfAer il gu) o1 saRT fArTeiar &

(F3 F9T H)
w4 | faor 30.06.2021 a= | 31.03.2021 a=
&) shise afaared o 39,364.68 39,407.09
) 3eRfere effer grfer stea 25,863.08 25,207.67
) &fa gy Hear FavsT (%) (T/F) 65.70% 63.97%

faaeqet dv w, *fee afdaed %o W 3 Faa T A § o9 geaid agel s@r ®or ufr & e
&l

e Hsel o fetien 12.08.2021 &I AT 3elr Jo & ey a¥ 2021-22 & AV yeod sfaFadr dav g
W 22.5% T & A IJANA arsner G fomar, 7eTa 10/- $UT & gAF FfFadT X W 2.25 T

&t 30.06.2021 d& &HUeAr AR SHR HEIH HUail HATT IRsA ffAcs gart S fFw v 3R Serar |afr
gfasa dfvs & faw, [Afése sraer gufcadl iyar @uer i wIitadl W yoR oY AT & & A 100% FR&T
HAX FATT I@T 1T

g3 Tud 108- "3RI Fardieq” i1 3veTar Nomwetanfos dede @1 Rafér & dest #, g & JRare=t
# dhad Teh & S Qe AAS § - fdegd &1 FEBi T KO Yeie He| 3T §5 ted 108 & 3ER
s Rae-avg Fewie 78T B

I¥-AS 2021 # FIs-19 HETAR H q@d o o ¢ & [AfFeeT REdt # TUeigghd dihs3 3urt &l
¥ o fRar| A B UR-UR @es & 'Y @ S 2021 ¥ gEd WY FA gl oen 3R dRaw Sramrantor
Wﬁmm,mwwmmwﬁmmﬁwam*mmw
T F FROT W H A A A RS f R | P At e A6 G &1 @ e
e JTaeTha3it A Q@ R & AT EMaR TR B THE HT 3od Hise Aegal 3R HoEEsi & @y
gmmﬁamﬁm@,wwmmmﬁﬁm@mm

URT TR o AU HIfds-19 Y5 OINOT & U 9T & &G H, HUer 3R 3TH Tg¥d SHuar 7Aa AR
fafAes & Aread @ ToT THN @RI ARESd ROT & & H (o BFEhiAl o fAfFafsér soere $r awor &
gl Fuelr o e 31.07.2021 d 5§ a3 s & aeT & &0 & BrpE & HwAT: 1,33,457 S 39T
3R 79,678 5 TUT &I TRY FEihd 3R HAART HT &

3UGFT F LA H WA §U, WG H AT § & Flfds-19 #g@AR H 50 g@ll F6 F I FI@ET F

P




IR A IR W, 39 e Rufa & s @er 3R adae Rufa & §9 & ol [@a @ eaar W
IS Agcaqol YA FET US| HAE W S FEAN & 9, e aIdl & HY-HIY, HAs-19 i afr &
et ardl faehrd 3R fdegd &1F Ud TASIUhEr W gHe THIE @ el & folv R AR fafaamses et
CaRT 3 T Fas W AR weml wep sfasy i oafies iRt i e sggw wowanfaa wama @
3T gl ater fRaY ot siifae aRada fr s & PAIRET aar iy @b

10

f&sTeh 31.12.2020 F AT =i #AE & AT I=H@d 3nPpst F RaAd 31.03.2021 H FATT a¥ & AT
3HTET sl ¥ Fle FT ’eAier 31.03.2021 1 FATCT AART & g fow v F
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Ooell 3afer & 3fichst @ 56T off 3Taeas g, YT -aHRd/HATE fhar I &, dTfeh Sefehl JofaT T ST Tkl

IR. Y. feoal

T % el IeYeT U9 gy fAdeUw
ardi@: 12.08.2021 mEna- 00278074




Gandhi Minocha & Co. Dass Gupta & Associates

Chartered Accountants, Chartered Accountants,
B-6, Shakti Nagar Extension, B-4, Gulmohar Park,
New Delhi—110 052 New Delhi—110 049

Independent Auditor’s Review Report on Unaudited Consolidated Financial Results for the Quarter Ended

30™ June 2021 of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of
Power Finance Corporation Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Power
Finance Corporation Limited (the ‘Parent’) and its subsidiaries (the Parent and its subsidiaries together
referred to as the ‘Group’), and its share of the net profit / (loss) after tax and total comprehensive income
/ (loss) of its associates and joint venture for the quarter ended 30.06.2021 together with the notes
thereon (the ‘Statement’) attached herewith, being submitted by the Parent pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors in its meeting held on 12.08.2021, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013, as amended read with
relevant rules issued thereunder, and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

4. The Statement includes the results of the following entities:

Parent
1. | Power Finance Corporation Limited
Subsidiaries”:
u REC Limited
2. PFC Consulting Limited
Joint Venture Entity:
1. I Energy Efficiency Services Limited
Associates:
1, Coastal Maharashtra Mega Power Limited
\% 2: Orissa Integrated Power Limited ~\




3 Coastal Karnataka Power Limited

4 Coastal Tamil Nadu Power Limited
5. Chhattisgarh Surguja Power Limited
6. Deoghar Infra Limited
7

8

9

Bihar Infrapower Limited

Sakhigopal Integrated Power Company Limited
: Ghogarpalli Integrated Power Company Limited
10. Tatiya Andhra Mega Power Limited

11. Deoghar Mega Power Limited
12. Cheyyur Infra Limited

13. Odisha Infrapower Limited
14. Bihar Mega Power Limited
15. Jharkhand Infrapower Limited

*consolidated financial results considered for consolidation

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the audit report of other auditors referred to in paragraph 6 below, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Other Matters

6. We did not review the unaudited financial results of one subsidiary included in the unaudited consolidated
financial results, whose financial results reflect total revenues of ¥ 9,639.98 crore, total net profit after tax
of ¥ 2,268.66 crore and total comprehensive income (net of tax) of ¥ 2,327.93 crore for the quarter ended
30.06.2021 respectively, as considered suitably in the unaudited consolidated financial results. These
financial results have been reviewed by other auditors whose report has been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of this subsidiary, is based solely on the report of the other auditors and the
procedures performed by us as stated in paragraph 3 above. The financial results of the subsidiary also
includes share of net profit after tax of ¥ 1.05 crore and total comprehensive income of T 1.03 crore for
the quarter ended 30.06.2021 respectively in respect of one joint venture (Jv) which has not been
reviewed. Since said JV is common JV in group accordingly these numbers are forming part of numbers
mentioned in para 7 below.

7. The unaudited consolidated financial results includes the financial results of one other subsidiary which
have not been reviewed, whose financial results reflect total revenues of ¥ 22.38 crore, total net profit
after tax of ¥ 12.61 crore and total comprehensive income of ¥ 12.61 crore for the quarter ended
30.06.2021 respectively, as considered in the unaudited consolidated financial results.

The unaudited consolidated financial results also includes the Group’s share of net profit after tax of ¥ 2.23
crore and total comprehensive income of ¥ 2.19 crore for the quarter ended 30.06.2021 respectively, as
considered in the unaudited consolidated financial results, in respect of fifteen associates and one joint
venture, based on their financial results which have not been reviewed. According to the information and
explanations given to us by the Management, these financial results are not material to the Group.

8. The Parent Company and its Subsidiary, REC Ltd., have continued to provide expected credit loss in respect
of loan assets and undisbursed letter of comfort as required under Ind AS 109, on the basis of document
provided by an independent expert appointed by the respective company. Since the calculation
parameters require certain technical and professional expertise, we have relied upon the expected credit

@culation so provided by the said independent expert(s).




9. Refer Note 9 of the unaudited consolidated financial results regarding the impact of COVID-19 pandemic
on the group. Management is of the view that there is no reason to believe that the pandemic will have
any significant impact on the ability of the Group to continue as a going concern.

Our conclusion on the statement is not modified in respect of above matters.

FOR GANDHI MINOCHA & CO. FOR DASS GUPTA & ASSOCIATES

Chartered Accountants Chartered Accountants

Firm’s Registration No.: 000458N Firm’s Registration No.: 000112N
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CA MAN HARD CA NARESH KUMAR

Part Partner
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