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POWER FINANCE CORPORATION LTD.

Results of remote e-voting and e-voting at the 35" Annual General Meeting of the Company held
through Video Conferencing.

As per the provisions of the Companies Act, 2013 and Regulation 44 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company had
provided e-voting facility to the shareholders to enable them to cast their vote electronically on the items
proposed in the Notice of the 35" Annual General Meeting (AGM) dated 26" August, 2021. The same
was also made available on the website of the Company and Stock Exchanges. The e-voting period
commenced on 17" September, 2021 at 10.00 am and ended at 5.00 pm on 20" September, 2021.

. . et . .
Further, the shareholders had also casted their e-votes at the 35" Annual General Meeting,

Shri Amit Agarwal, Proprietor, M/s. Amit Agarwal & Associates, Company Secretaries, was appointed as
the scrutinizer for conducting remote e-voting and e-voting at the AGM in a fair and transparent manner.
The Scrutinizer has carried out the scrutiny of all the electronic votes received upto 05:00 PM on 20"
September, 2021 and those casted through electronic voting system at the Annual General Meeting and
submitted his Report dated 21* September, 2021. He has informed that on reckoning of the voting rights
of the shareholders on the basis of the paid up value of shares registered in their names, it has been found
that the shareholders have consented to all the proposed resolutions. In his report, Shri Amit Agarwal has

confirmed the following:

1. Resolution No.1: ORDINARY RESOLUTION

"RESOLVED THAT the audited standalone financial statements and consolidated financial statements
for the financial year ended March 31, 2021, together with Directors’ Report, Statutory Auditors' Report,
Secretarial Auditors’ Report alongwith Management replies thereupon and the comments of Comptroller
and Auditor General of India be and are hereby received, considered and adopted."

Particular Remote E-Votes | Voting at AGM Total | Percent |

‘ l \ age
___,‘L,__gl._g__AAA"lf,,, S ! o ,,J,,%', |
L | Number | Votes | Number } Votes T\lll]]bk_‘];[ ) 7\’910 5 J ! il
| Assent | 1531 | 807903474 | 11 [ 1478296790 | 1542 | 2286200264 | 99.57 |

| Dissent | 46 | 9911845 | 0 | 0 [ 46 | 9911845 43
[Abstain___ | 13 | 87012 | of | 9 | 14 | sz | |
[ Total | 1590 | 10782857 | 12 | 1478296880 | 1602* | 2296983211 | 100 |

*12 members have partially voted, hence, there numbers have counted twice once in voted and other in abstained.

Therefore, the resolution no.1 has been approved with requisite majority.




2. Resolution No. 2: ORDINARY RESOLUTION

“RESOLVED THAT the interim dividend for financial year 2020-21 @ of Z8/- per share (face value of X10/-
each) amounting to 22112 crore paid in March, 2021, be and is hereby confirmed and pursuant to the
recommendation of the Board of Directors, final dividend for financial year 2020-21 @ of 22/- per equity share
(face value of Z10/- each) amounting to ¥ 528 crore, subject to deduction of applicable income tax at Source
(TDS), be and is hereby declared out of the profits of the Company for the financial year 2020-2021 to be paid
to the equity shareholders of the Company whose names appear on the Company’s Register of Members as on
2" July, 2021 in respect of physical shares and in respect of dematerialized shares, the dividend be paid to the
beneficial owners of the shares whose names appeared in the Statement of Beneficial Ownership, as at the
close of business hours on 2™ July, 2021, furnished by National Securities Depository Limited and Central

Depository Services ( India) Limited.”

Particular Remote E-Votes Voting at AGM Total Perce
ntage
%
Number Votes Number Votes Number Votes
Assent 1554 818682837 11 1478296790 1565 2296979627 | 99.99
Dissent 24 2322 24 2322 .001
Abstain 11 1172 1 90 12 1262
Total 1589 818686331 12 1478296880 1601* 2296983211 100

*12 members have partially voted, hence, there numbers have counted twice once in voted and other in abstained.

Therefore, the resolution no.2 has been approved with requisite majority.

3. Resolution No. 3: ORDINARY RESOLUTION

“RESOLVED THAT Smt. Parminder Chopra (DIN: 08530587), who retires by rotation pursuant to the
provisions of the Companies Act, 2013, and being eligible offers herself for re-appointment, be and is
hereby re-appointed as Director of the company.”

Particular Remote E-Votes Voting at AGM Total Perce
ntage
%
Number Votes Numb Votes Number Votes —‘
er
Assent 1348 687695167 11 1478296790 1359 2165991957 94.30
Dissent 211 130980471 0 0 211 130980471 5.70
Abstain 35 10694 1 90 36 10784
Total 1594 818686332 12 1478296880 1606* 2296983212 100

*12 members have partially voted, hence, there numbers have counted twice once in voted and other in abstained.

Therefore, the resolution no.3 has been approved with requisite majority.




4. Resolution No. 4: ORDINARY RESOLUTION

"RESOLVED THAT Board of Directors be and is hereby authorised to fix remuneration, fee etc..
payable to Statutory Auditors, appointed by Comptroller and Auditors General of India under Section 139
of the Companies Act, 2013, for the financial year 2021-22."

Particular Remote E-Votes Voting at AGM Total Perce
ntage
%
Number Votes Number Votes Number | Votes L ‘
Assent 1442 750526330 10 1478295790 1452 | 2228822120 97.03 |
Dissent 124 68155877 124 68155877 | 297 |
Abstain 27 4057 1 1090 28 5147
Total 1593 818686264 | 11 1478296880 1604* 2296983144 100 |

*11 members have partially voted, hence, there numbers have counted twice once in person vote d and other in abstained.

Therefore, the resolution no.4 has been approved with requisite majority.

In the light of the Report of the Scrutinizer, as detailed hereinabove, I, R. S Dhillon, Chairman and
Managing Director, PFC declare that all the Resolution(s) proposed in the 35™ Annual General Meeting
have been passed with requisite majority. The above results be notified accordingly.
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Amit Agrawal & Associates
Company Secretaries

Office: H-63, Vijay Chowk, Laxmi Nagar,Delhi-110092, INDIA
Ph : +91-11-22024525, 43019279, Mob.: +31-9811272307
E-mail : amitagcs@gmail.com, amit2kas@yahoo.com

Consolidated Report of Scrutinizer(s)

Pursuant to section 108 of the Companies Act, 2013 and
Rule 20(3) of the Companies (Management and Administration) Rules 2014 as amended
by Companies (Management and Administration) Rules 2015

To,

The Chairman

Power Finance Corporation Limited
'URJANIDHI', 1, Barakhamba Lane,
Connaught Place, New Delhi-110001
CIN: L65910DL1986G01024862

Reg.: 35" Annual General Meeting of the members of Power Finance Corporation Limited held
on: Tuesday, 21 day of September, 2021 at 12:30 p.m. through Video Conferencing (“VC”) /
other Audio Visual Means (“OAVM”).

Sub.: Consolidated Scrutinizer's Report on voting through electronic means (remote e-voting)
and voting at the AGM through VC or OAVM process conducted pursuant to the provisions of
SEBI (Listing Obligation and Disclosure Requirement) Regulation, 2015 and Section 108 of
Companies Act 2013 (“the Act”) read with Rule 20 (4)(xii) of Companies (Management and
Administration) Rules, 2014 read with Companies (Management and Administration) Rules,
2015.

Dear Sir,

I, Amit Agrawal, Practicing Company Secretaries, had been appointed as the Scrutinizer in
terms of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules 2014 by the Board Of Directors of Power Finance
Corporation Limited (the Company) having its registered office at 'URJANIDHI', 1,
Barakhamba Lane, Connaught Place, New Delhi-110001 vide resolution dated 12" August, 2021
for the purpose of scrutinizing the remote electronic voting process and to scrutinize voting at
AGM through VC or OAVM process by the shareholders in respect of the below mentioned
resolutions passed at 35" Annual General Meeting of the Company held on Tuesday, 21% day of
September, 2021 at 12:30 P.M.




The Total number of persons voted as per details below:

Total No. of person voted \ Number of members Number of votes % of total
| voted cast by them number of
valid votes “
cast \
Ballot in E-Voting Form 1587 818989853 35.65 w
Ballot in Physical form nil nil nil
Ballot in [POLL form 1l 1478296880 64.35
Total 1598 2297286733 100
1. The result of the poll is as under:
Item No. [ 01 :
|
Subject “ To receive, consider and adopt the audited financial statements including
matter of consolidated financial statements of the Company for the financial year ended
resolution March 31, 2021, the Reports of the Board of Directors and Auditors thereon
Type of Ordinary
Resolution ‘ ]
Particula Remote E-Votes Voting at AGM [ Total “ Perce
r | ntage
L %
Number Votes Numbe Votes Numb Votes {
r e | 1 ]
Assent 1531 807903474 11 1478296790 | 1542 | 2286200264 : 99.57
Dissent 46 9911845 0 0 46 9911845 0.43
Abstain 13 871012 01 90 14 871102 |
Total 1590 10782857 12 1478296880 | 1602* | 2296983211 | 100

*12 members have partially voted, hence, there numbers have counted twice once in voted and
other in abstained.




Item No. 02
Subject To confirm the payment of Interim Dividend and declare Final Dividend on
matter of Equity Shares for the financial year 2020-21
resolution
Type of Ordinary
Resolution N L]
Particula Remote E-Votes Voting at AGM Total [ Perce |

r ntage

| %
Number Votes Numbe Votes Number Votes ‘
r

Assent 1554 | 818682837 11 1478296790 1565 2296979627 | 99.99
Dissent 24 2322 24 2322 | .001
Abstain 11 1172 1 90 12 1262
Total 1589 | 818686331 12 1478296880 | 1601* | 2296983211 | 100

*]2 members have partially voted, hence, there numbers have counted twice once in voted and
other in abstained.

[tem No. 03
Subject To appoint a Director in place of Smt. Parminder Chopra (DIN: 08530587), |
matter of who retires by rotation and being eligible, offers herself for re-appointment.
resolution - -
Type of Ordinary
| Resolution - B
Particular Remote E-Votes Voting at AGM Total | Perce |
ntage
%
Numbe Votes Numb Votes Numbe Votes {
— 4ttt e { | r ]
Assent 1348 | 687695167 11 1478296790 | 1359 2165991957 | 94.30 |
Dissent 211 130980471 0 0 211 130980471 | 5.70
Abstain 35 10694 1 90 36 10784 _f
Total 1594 | 818686332 12 | 1478296880 | 1606* 2296983212 | 100

*12 members have partially voted, hence, there numbers have counted twice once in voted and
other in abstained.




Item No. 04 ‘ B
Subject To fix the remuneration of the Statutory Auditors
matter of
resolution
Type of Ordinary
Resolution
Particular Remote E-Votes Voting at AGM Total Perce
ntage
%
Numbe Votes Numbe Votes Numbe Votes
r r r
Assent 1442 | 750526330 10 1478295790 1452 2228822120 97.03
Dissent 124 68155877 124 68155877 2.97
Abstain 27 4057 1 1090 28 | 5147 1L
Total 1593 | 818686264 11 1478296880 | 1604* | 2296983144 100

*11 members have partially voted, hence, there numbers have counted twice once in person
voted and other in abstained.

The Company has provided the voting through electronics means (remote e-voting) facility
offered by Kfin Technologies private Limited (KFintech), for conducting remote e-voting by the
shareholders of the Company. The shareholders of the Company holding shares as on the “Cut-
off> date i.e. Wednesday the 15" September, 2021 were entitled to vote on the proposed
resolutions as set out at item no. 01 to 04 in the notice convening 35" Annual General Meeting
of the Company.

The voting period for remote e-voting commenced on Friday, 17" September 2021 at 10:00 am
and ended on Monday, 20" September 2021 at 05:00 pm and the remote e-voting platform was
blocked thereafter. After the closure of the voting at Annual General Meeting held on 21*
September 2021 the report of voting done at the meeting was generated in my presence.

The voting pattern was unblocked by us on Tuesday, 21** September 2021 in the presence of Mr
Nagendra Chauhan and Ms Sibani Agrawal who are not in employment of the company.

——— N2

Mr. Nagendra Chauhan Ms. Sibani Agrawal




I have scrutinized the consolidated voting in a fair & transparent manner based on the data
downloaded from. Kfin Technologies private Limited, remote e-voting platform and the voting
at the AGM through VC or OAVM & verified by RTA, respectively.

You may accordingly declare the result of the consolidated report and all other relevant records
were sealed and handed over to the Chairman/Company Secretary by the Board for safe keeping.

Place: New Delhi
Dated: 21.09.2021
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