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Performance Highlights – 9MFY08 vs 9MFY07

Loan Assets has grown by 16% to Rs. 47,129 crores from Rs. 40,573 croresLoan Assets has grown by 16% to Rs. 47,129 crores from Rs. 40,573 crores

Sanctions have increased by 58% to Rs. 43,607 crores from Rs. 27,575 croresSanctions have increased by 58% to Rs. 43,607 crores from Rs. 27,575 crores

Total Income has increased by 37% to 3,673 crores from Rs. 2,689 croresTotal Income has increased by 37% to 3,673 crores from Rs. 2,689 crores

Net interest income has increased by 39% to Rs. 1,325 crores from Rs. 952 croresNet interest income has increased by 39% to Rs. 1,325 crores from Rs. 952 crores

Operating Profit has increased by 40% to Rs. 1,313 crores from Rs. 935 croresOperating Profit has increased by 40% to Rs. 1,313 crores from Rs. 935 crores

Profit Before Tax increased by 44% to Rs. 1,344 crores from Rs. 934 croresProfit Before Tax increased by 44% to Rs. 1,344 crores from Rs. 934 crores

Net Profit before provision for deferred tax liability has increased by 37% to Rs. 991 crores

from Rs. 725 crores

Net Profit before provision for deferred tax liability has increased by 37% to Rs. 991 crores

from Rs. 725 crores
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Performance Highlights – 9MFY08 vs 9MFY07

EPS increased by 33% to Rs. 10.59 from Rs. 7.96 (annualised) EPS increased by 33% to Rs. 10.59 from Rs. 7.96 (annualised) 

PAT has increased by 48% to Rs. 911 crores from Rs. 615 croresPAT has increased by 48% to Rs. 911 crores from Rs. 615 crores

Gross NPAs as a % of Loan assets has decreased to 0.03% from 0.21%Gross NPAs as a % of Loan assets has decreased to 0.03% from 0.21%

Return on Average Assets increased by 40 bps to 2.45% from 2.05% (Annualised) Return on Average Assets increased by 40 bps to 2.45% from 2.05% (Annualised) 

Return on Average Networth increased to 14.36% from 12.15% (Annualised)Return on Average Networth increased to 14.36% from 12.15% (Annualised)
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Profit and Loss Account

* Other Income includes Consultancy income, lease income and other income given in P&L account

^ Extraordinary Items includes translation gains/losses and prior period adjustments
#All items of P&L account have been regrouped for analysis

(Y/E – March, Rs. Crores)

1,158 725 991 273 349 PAT + Provision for DTL

986 615 911 233 320 Profit After Tax

(172)(110)(80)(40)(28)Provision for DTL

(353)(209)(353)(66)(122)Tax Provisions

1,512 934 1,344339 471 Profit Before Tax

5 (6)101 14 Provisions

(53)(35)(50)(11)(22)Operating Costs

109 421 18 3Extraordinary Items^

36 18 38 6 12 Other Income*

1,415 952 1,325 326 463 Net Interest Income

(2,302)(1,665)(2,251)(602)(800)Interest Expense

3,717 2,617 3,575 928 1,264Interest Income

FY079M FY079M FY08Q3 FY07Q3 FY08Profit & Loss Account#
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Dupont Analysis (P&L Analysis as a % of Average 

Assets)

42 bps increase in Operating Profit (annualised) over 12 months42 bps increase in Operating Profit (annualised) over 12 months

-2.05%2.45%2.26%2.47%Profit after Tax (ROA) (Annualised)

-3.12%3.54%3.11%3.49%Operating Profit (Annualised)

2.34%1.54%1.84%0.56%0.62%Profit after Tax (ROA)

-0.41%-0.28%-0.16%-0.10%-0.05%Provision for DTL

-0.84%-0.52%-0.71%-0.16%-0.24%Tax Provision

3.59%2.34%2.72%0.82%0.91%Profit Before Tax

0.01%-0.01%0.02%0.00%0.03%Provisions

0.26%0.01%0.04%0.04%0.01%Extraordinary Items

3.32%2.34%2.65%0.78%0.87%Operating Profit

-0.13%-0.09%-0.10%-0.03%-0.04%Operating Expenses

0.09%0.05%0.08%0.01%0.02%Other Income

3.36%2.38%2.68%0.79%0.89%Net Interest Income

FY079M FY079M FY08Q3 FY07Q3 FY08Dupont Analysis



5Funding for a brighter tomorrow

5

Balance Sheet

Balance Sheet size increased by 24% to Rs. 52,373 Crores from Rs. 42,391 Crores over 12 months

Weighted Average Maturity of Assets : 5.04 Years

Weighted Average Maturity of Liabilities : 4.12 Years

Balance Sheet size increased by 24% to Rs. 52,373 Crores from Rs. 42,391 Crores over 12 months

Weighted Average Maturity of Assets : 5.04 Years

Weighted Average Maturity of Liabilities : 4.12 Years

(Y/E – March, Rs. Crores)

46,663 42,391 52,373 Total Assets

44 30 67 
Advances to Subsidiaries

(included in Current assets)

2,620 1,705 5,106 Current Assets

81 85 78 Fixed Assets

59 28 60 Investments

43,903 40,573 47,129Loan Assets

FY0731-12-200631-12-2007Assets

46,663 42,391 52,373 Total Liabilities

212 -164 
Advances received from Subsidiaries 

(included in Current Liabilities)

2,112 1,669 2,460 Current Liabilities & Provisions

1,232 1,138 1,089Interest Subsidy Fund

1,143 1,081 1,222 Deferred Tax Liability

33,584 30,957 38,097 Borrowings

8,593 7,547 9,504 Shareholders' Funds

FY0731-12-200631-12-2007Liabilities
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Per Share Information

70.0768.2077.43--

Book Value Per Share (Rs.)

(Networth / Year end no. of 

shares)

-7.9610.599.0311.17Annualised EPS (Rs.)

9.465.977.942.262.79EPS (weighted average) (Rs.)

FY079M FY079M FY08Q3 FY07Q3 FY08Particulars
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Disbursement - Composition

* Includes Computerisation, Studies, Short Term Loans and Decentralised Management

(Y/E – March, Rs. Crores)

100%14,055100%9,532100%9,726100%3,532100%3,170Total

17%2,42417%1,68217%1,69111%37623%726Others*

5%6584%3483%2663%1102%67Distribution

10%1,4389%82613%1,3059%32413%402Transmission

68%9,53670%6,67667%6,46477%2,72262%1,975Generation

%Amount%Amount%Amount%Amount%Amount

FY079M FY079M FY08Q3 FY07Q3 FY08

Discipline
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Sanctions - Composition

* Includes Computerisation, Studies, Short Term Loans and Decentralised Management

(Y/E – March, Rs. Crores)

100%31,146100%27,575100%43,607100%7,608100%8,474Total

8%2,4107%1,8456%2,6485%35015%1,249Others

4%1,3954%1,1205%2,1421%9010%818Distribution

10%3,24611%2,9627%2,96411%8768%711Transmission

77%24,09578%21,64882%35,85383%6,29267%5,696Generation

%Amount%Amount%Amount%Amount%Amount

FY079M FY079M FY08Q3 FY07Q3 FY08

Discipline
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Loan Quality

Net NPA just 0.02% of the Loan Assets as on 31st Dec 2007

(Y/E – March, Rs. Crores)

0.06%26 0.14%58 0.02%8 Net NPAs

0.04%(16)0.07%(27)0.01%(6)Less: Provisions & write-offs

0.10%42 0.21%85 0.03%14 Gross NPAs

% of 

Loan 

Assets

FY07

% of 

Loan 

Assets

31-12-2006

% of 

Loan 

Assets

31-12-2007Particulars
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Resource Profile

3131stst DecDec’’07 (Rs. Crores)07 (Rs. Crores)

Total Sources of Funds: Rs. 49,913 Crores Total Sources of Funds: Rs. 40,723 Crores

3131stst DecDec’’06 (Rs. Crores)06 (Rs. Crores)

Shareholders' 

Funds, 7547, 

19%

Intt. Subsidy 

Fund, 1138, 

3%

DTL, 1081, 3%

Bonds, 14650, 

35%

RTL, 12298, 

30%

FCL, 1929, 5%

STL, 2080, 5%
Shareholder

s' Funds, 

9504, 19%

Intt. Subsidy 

Fund, 1089, 

2%

DTL, 1222, 

2%

Bonds, 

20542, 42%

RTL, 12244, 

25%

FCL, 2645, 

5%

STL, 2666, 

5%
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Snapshot of PFC’s Performance (Y/E - March, Rs. Crores) 

* Quarterly and Nine Month figures have been annualised

4.34(-) 0.084.464.38---
Debt Equity Ratio (Avg. Total Borrowings / 
Avg. Networth)

13.59%221 bps12.15%14.36%122 bps13.45%14.67%Return on Avg. Networth

18.34%159 bps17.48%19.07%---Capital Adequacy Ratio

5.80(-) 0.075.92 5.85 ---Leverage (Avg. Assets / Avg. Networth)

0.10%(-) 18 bps0.21%0.03%---Gross NPAs % of Loan Assets

0.13%1 bps0.12%0.13%7 bps0.10%0.17%Operating Cost % of Avg. Assets*

3.52%44 bps3.31%3.75%45 bps3.29%3.74%Net Interest Margin*

1.94%30 bps1.72%2.02%40 bps1.62%2.02%Spread*

7.32%72 bps7.37%8.09%45 bps7.74%8.19%Cost of Funds*

9.25%102 bps9.09%10.11%85 bps9.36%10.21%Yield on Assets*

98648%615 911 37%233 320 Profit After Tax

1,51244%934 1,34439%339 471 Profit Before Tax

1,41539%952        1,32542%326 463 Net Interest Income

3,92837%2,689 3,673 36%954 1,300 Total Income

43,90316%40,573 47,129 16%40,573 47,129 Loan Assets

14,0552%9,532 9,726 (-) 10%3,532 3,170 Disbursements

31,14658%27,575 43,607 11%7,6088,474 Sanctions

FY07
Growth / 

Change 
9M FY079M FY08

Growth / 

Change 
Q3FY07Q3 FY08Particulars (Y/E - March)
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Shareholding Pattern (As on Dec 31, 2007)

100.0%Total

0.3 %Others

0.5 %Indian FIs & Banks

0.7 %Bodies Corporate

0.7 %Mutual Funds

1.7%Resident Individuals

6.3%FIIs

89.8%President of India

Holding (%)Category

Top 10 ShareholdersTop 10 ShareholdersShareholding PatternShareholding Pattern

FII0.25%
Allianz Global Investors 

Luxembourg S.A. A/c DIT-Br
10

LTD0.25%Bajaj Allianz Life Insurance Co.9

FII0.26%India Capital Opportunities Ltd8

FII0.27%JF India Fund7

FII0.27%India Capital Fund Ltd6

FII0.31%
Citigroup Global Markets 

Mauritius Private Limited
5

IFI0.32%
Life Insurance Corporation of 

India
4

FII0.43%The India Fund Inc3

FII0.75%
Lloyd George Investment 

Management (Bermuda) Ltd
2

POI89.78%President of India1

Cate-

gory

Holding 

(%)
Name

S.

No.
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Major Projects Sanctioned in 9M FY2008

DVC

Raghunathpur

TPS

(Unit 1&2)

(2x500 + 20% 

MW)

Rs. 2,000 Cr

DVCDVC

RaghunathpurRaghunathpur

TPSTPS

(Unit 1&2)(Unit 1&2)

(2x500 + 20% (2x500 + 20% 

MW)MW)

Rs. 2,000 CrRs. 2,000 Cr

HPGCL

Hissar TPP
(Haryana)

(2x600 MW)

Rs. 1,453 Cr

HPGCLHPGCL

HissarHissar TPPTPP
((HaryanaHaryana))

(2x600 MW)(2x600 MW)

Rs. 1,453 CrRs. 1,453 Cr

GSECL

Utran based 

CCPP 

Expansion Unit

(370 MW)

Rs. 1,035 Cr

GSECLGSECL

UtranUtran based based 

CCPP CCPP 

Expansion UnitExpansion Unit

(370 MW)(370 MW)

Rs. 1,035 CrRs. 1,035 Cr

LAPPL

Coal based TPP

(600 MW)

Rs. 800 Cr

LAPPLLAPPL

Coal based TPPCoal based TPP

(600 MW)(600 MW)

Rs. 800 CrRs. 800 Cr

GSECL

Sikka TPS

Unit 3&4
(Gujarat)

(2x250 MW)

Rs. 1,863 Cr

GSECLGSECL

SikkaSikka TPSTPS

Unit 3&4Unit 3&4
(Gujarat)(Gujarat)

(2x250 MW)(2x250 MW)

Rs. 1,863 CrRs. 1,863 Cr

NEEPCO

Kameng HEP
(Arunachal Pradesh)

(4x150 MW)

Rs. 330 Cr

NEEPCONEEPCO

KamengKameng HEPHEP
((ArunachalArunachal Pradesh)Pradesh)

(4x150 MW)(4x150 MW)

Rs. 330 CrRs. 330 Cr

APCPL

Jhajjar Distt. 

Haryana TPP

(3x500 MW)

Rs. 5,180 Cr

APCPLAPCPL

JhajjarJhajjar DisttDistt. . 

HaryanaHaryana TPPTPP

(3x500 MW)(3x500 MW)

Rs. 5,180 CrRs. 5,180 Cr

APPDCL

Krishnapatnam

TPS

(2x800 MW)

Rs. 4,785 Cr

APPDCLAPPDCL

KrishnapatnamKrishnapatnam

TPSTPS

(2x800 MW)(2x800 MW)

Rs. 4,785 CrRs. 4,785 Cr

MSPGCL

Koradi

Expansion TPS

(1x800 MW)

Rs. 1,968 Cr

MSPGCLMSPGCL

KoradiKoradi

Expansion TPSExpansion TPS

(1x800 MW)(1x800 MW)

Rs. 1,968 CrRs. 1,968 Cr

GSECL

Ukai TPS

Extn. Unit 6

(1x490 MW)

Rs. 1,775 Cr

GSECLGSECL

UkaiUkai TPSTPS

ExtnExtn. Unit 6. Unit 6

(1x490 MW)(1x490 MW)

Rs. 1,775 CrRs. 1,775 Cr

Cumulative Sanctions: Rs. 1,60,974 Crores (USD 40 Billion +)

Cumulative Disbursements: Rs. 85,580 Crores (USD 21 Billion +)
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