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Independent Auditor’s Review Report on unaudited standalone financial results for the Quarter & Half
year ended 30" September 2022 of the Company Pursuant to the Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of
Power Finance Corporation Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Power
Finance Corporation Limited (the “Company”) for the quarter & half year ended 30" September 2022
together with the notes thereon (hereinafter referred to as the “Statement”), being submitted by the
Company pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s management and approved by the Board
of Directors of the Company, in its meeting held on 10" November 2022, has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting Standard
34 “Interim Financial Reporting” (‘Ind AS 34’), prescribed under Section 133 of the Companies Act,
2013 as amended read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 and 52 of the Listing Regulations. Our
responsibility is to issue a report on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of Unaudited Standalone Financial results, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other recognised accounting principles generally accepted in
India has not disclosed the information required to be disclosed in terms of the Regulations 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material misstatements.




Other Matters

The Company has continued to provide expected credit loss in respect of loan assets and undisbursed

letter of comfort as required under Ind AS 109, on the basis of document provided by an independent
expert appointed by the Company. Since the calculation parameters require certain technical and
professional expertise, we have relied upon the expected credit loss calculation so provided by the

said independent expert.

Our conclusion on the statement is not modified in respect of above matter.

FOR DASS GUPTA & ASSOCIATES
Chartered Accountants
Firm’s Registration No.: 000112N

/

CA BHANU PREET KAUR
Partner

Membership No. 421517
UDIN: 22421517BCRXSL2240

Date: 10" November, 2022
Place: New Delhi

FOR PREM GUPTA & COMPANY
Chartered Accountants

Firm’s Registratiea-No.: 000425N

VA

e

CA MEENAKSHI BANSAL
Partner

Membership No. 520318
UDIN: 22520318BCRYGF8571
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Dass Gupta & Associates Prem Gupta & Company

Chartered Accountants, Chartered Accountants,
B-4, Gulmohar Park, 2342, Faiz Road, Karol Bagh
New Delhi - 110049 New Delhi - 110005

Independent Auditor’s Review Report on unaudited consolidated financial results for the Quarter & Half yea
ended 30" September 2022 of the Company Pursuant to the Regulation 33 & 52 of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of
Power Finance Corporation Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Powe
Finance Corporation Limited (the ‘Parent’) and its subsidiaries (the Parent and its subsidiaries togethe
referred to as the ‘Group’), and its share of the net profit / (loss) after tax and total comprehensive incomi
/ (loss) of its associates for the quarter & half year ended 30" September 2022 together with the note
thereon (hereinafter referred to as the ‘Statement’) attached herewith, being submitted by the Paren
pursuant to the requirement of Regulation 33 & 52 of the SEBI (Listing Obligations and Disclosur
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s Boar(
of Directors in its meeting held on 10" November 2022, has been prepared in accordance with th
recognition and measurement principles laid down in Indian Accounting Standard 34 (‘Ind AS 34’) “Interin
Financial Reporting”, prescribed under Section 133 of the Companies Act, 2013, as amended read witl
relevant rules issued there under, and other accounting principles generally accepted in India and i
compliance with Regulation 33 and 52 of the Listing Regulations. Our responsibility is to issue a report ol
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issue«
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform th
review to obtain moderate assurance as to whether the Statement is free of material misstatement. /
review of interim financial information consists of making inquiries, primarily of persons responsible fo
financial and accounting matters, and applying analytical and other review procedures. A review i
substantially less in scope than an audit conducted in accordance with Standards on Auditing an
consequently does not enable us to obtain assurance that we would become aware of all significant matter
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) o

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the exten
applicable.

4. The Statement includes the unaudited financial results of the following entities:

Parent

: 1 Power Finance Corporation Limited
Subsidiaries:

1 REC Limited”

2. PFC Consulting Limited”

3. PFC Projects Limited (previously known as Coastal Karnataka Power Limited) *
Associates: D A




Orissa Integrated Power Limited

Coastal Tamil Nadu Power Limited
Chhattisgarh Surguja Power Limited *

Deoghar Infra Limited

Bihar Infrapower Limited

Sakhigopal Integrated Power Company Limited
Ghogarpalli Integrated Power Company Limited
Deoghar Mega Power Limited

Cheyyur Infra Limited

Odisha Infrapower Limited

11; Bihar Mega Power Limited

12. Jharkhand Infrapower Limited

“Consolidated financial results considered for consolidation

* Under process of striking off.

b ool bl £ Bl B oo fLd o
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o

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the audit report of other auditors referred to in paragraph 6 below, nothing has come
to our attention that causes us to believe that the accompanying Statement of unaudited financial results,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Regulations 33 and Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it
is to be disclosed, or that it contains any material misstatements.

Other Matters

6. We did not review the unaudited financial results of a subsidiary included in the unaudited consolidated
financial results, whose financial results reflect total revenues of ¥9,756.59 crore and ¥19,232.20 crore, total
net profit after tax of ¥2,732.12 crore and ¥5,186.28 crore and total comprehensive income (net of tax) of
¥1,918.26 crore and ¥3,700.47 crore for the quarter and half year ended 30th September, 2022 respectively,
and cash flows (net) of 2,256.54 crores for the half year ended 30th September , 2022 as considered
suitably in the unaudited consolidated financial results. These financial results have been reviewed by other
independent auditors whose report has been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of this subsidiary, is
based solely on the report of the other auditors and the procedures performed by us as stated in paragraph
3 above.

7. The unaudited consolidated financial results includes the financial results of two other subsidiaries which

have not been reviewed, whose financial results reflect total revenues of ¥7.99 crore and ¥40.20 crore, total
net profit after tax and total comprehensive income of ¥(2.82) crore and ¥13.36 crore for the quarter and
half year ended 30th September, 2022 respectively, and cash flows (net) of ¥(36.43) crores for the half year
ended 30th September , 2022.
The unaudited consolidated financial results also include the unaudited financial results in respect of
associates referred to in paragraph 4 above, whose financial results reflects Group’s share of net profit after
tax of T Nil crore and ¥ Nil crore, total comprehensive income of T Nil crore and ¥ Nil crore for the quarter
and half year ended 30" September, 2022 respectively, based on their financial results which have not been
reviewed. According to the information and explanations given to us by the Management, these financial
results are not material to the Group.




8. The Parent Company and its Subsidiary, REC Ltd., have continued to provide expected credit loss in respect
of loan assets and undisbursed letter of comfort as required under Ind AS 109, on the basis of document
provided by an independent expert appointed by the respective company. Since the calculation parameters
require certain technical and professional expertise, we have relied upon the expected credit loss calculation
so provided by the said independent expert(s).

9. During the quarter and half year ended 30" September 2022, financial results of two companies namely
Tatiya Andhra Mega Power Ltd. And Costal Maharashtra Mega Power Ltd have not been consolidated as the
name of these companies have been strike off by MCA vide notice dated 26" July 2022. (Refer Note 6 to the
Standalone Financial Results for the quarter & half year ending 30" September 2022.)

Our conclusion on the statement is not modified in respect of above matters.

FOR DASS GUPTA & ASSOCIATES FOR PREM GUPTA & COMPANY
Chartered Accountants Chartered Accountants
Firm’s Registration No.: 000112N Firm’s Registration-No.: 000425N

CA BHANU PREET KAUR CA MEENAKSHI BANSAL
Partner Partner

Membership No. 421517 Membership No. 520318
UDIN: 22421517BCRYOI5673 UDIN: 22520318BCRYQR3307

Date: 10'" November, 2022
Place: New Delhi
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7 faa g1 Fufaat &1 T, zafo, == Faf=ai #1 30.09.2022 T a6TH [AHTe! i SATET & oT Jganft & &7 § q964F6 &

I T ST WIHT AT B

T o g #ee 7 10.11.2022 FT ARG 9T do § O a9 2022-23 F forg Erar i 7 =i a9 97 30%
T T H gAY FAART ATAier A A0 Ay, AT TAF X 10/- F 3T A7 ww X 3- . fow ad 2022-23 F frw Fer At
ararer X 5.25/- afa staet aaw T 10/- 2

FOAT ST IHAT TEAT HOAT ARSHT [oITHee & Fae H, o TRETRET 9% g g1 997 SAqArfed SHiua Jiid =i dated
FOTAT FRT [FIF U T TSl T T&T9 &F T2 U7 9% sramiid g1 F1 3fT THehl qg1a® Hu+l Al fofies g
T U shiee TaRTET SROT 37 I 9% g g AT (ST I ¥ LT afgd) &7 &awr =9 &1 &

(R wirs #)

A" | faaRor 30.09.2022 9% | 31.03.2022 0
®) | e SUARHC =0T 33,788.91 38,075.17
") | et g T SR @ Ty 23,971.67 25,910.11
) | B A A (%) (b/a) 70.95% 68.05%

g &1 19 F =7 H, Fiee FIfad sHon 9% AT FATH g4 9% AT §97 F AL ¥ TgAET AT g ST Tuterd
FAEEAT THTAT 0T T & SATEF It 2
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TTEES TUH 108 - "ATILIET FTHe" o STETE Aaedd HATETA/HRITorw G hit RAIET % 429 H, q9g & qaraq
THE € § UF AGHT G ATHA g AT (SSTetl &5 &l 507 47| I, SSET 10" 108 & A Hils (XU
FIA AT G AL Bl




11

T (A EEAT T ST Thelwau sraegaary) fafem, 2015 F &fFaw 52 (4) F aqumes § Twdiwor, TATEented,
HJTID P & T7 5

12

TorgetT sraferTt & Arhst T Qo1 a9 & forw, gt T sraess 21, I4: 99 a/ e aredd 3 7T 2|

;78 faeh 3Ry fecat
faqi®: 10.11.2022 37eef Ud gy g

SI3ET - 00278074




HJAID &

30.09.2022 #r Ty fAuTEY @ gurdt & fore ¥t (THag areaaqrd ua Thdhor stuey) A,

2015 ¥ faffaw 52 (4) ¥ srparer & RIBT sme 9 T
faarur 30.09.2022 FT TETH | 30.09.2022 T THTH
Foramat 3 fore BTG * form
(i) Ror-=fERet T (3MafY) 6.45
(ii)  ==wrar gfaes ad=aT 9= -
(ifi) ST A= REa/Ra=T A= Rd -
(iv) < TT (XFUE H) 76,505.69
(v) T gt (Had = (X F0E H) 5,229.33 9,808.86
(vi) ST 87T ST (AT ) (R )
Td () 14.91 27.85
TP () 14.91 27.85
(vii) et TR & et T (37A) 0.82
(viii) TR TS (%) 34.11 31.94
(ix) fad are a1 (%) 27.03 25.89
(x) T & At sqaTa
T 0T S TAed GOl a1 (%) 4.38
o e erfawrer aufvy squma (%) 1.27
HISRUSR (%)
feufora:

1) 0T 7 TiEdT aqara = Fae =or / (3EET aaw S + s =) P o = o wfagfat + s
(FEOT TTASIaT o STATaT) + STefiaed IARTAN} T A THAT, THS 3T THa THHE FH|

2)  T9ae o7 = giEdt aa it + o= siEedt

3) Fo TREANRT T FTA BT = (KO TTALAAT + FOT (FO TSIl 6 STATan) + T et} [

O T o FTHET

e a1 7T = 3T wETq Fae arsw/ge s

TR=TAT AT = (F2 F ATH - 37 A [ TRATAT § T T

)
)
6) T T ATAUEd TRETT SATATT = Fohel 0T & TAued TILHTIT / Fhel 0 TET T
) e wiee afaues e s = e wiee afaued TRETir / a6 o TET T
)

ST EAT FALS AqAT, AT FAT FALS AT, TAHTT SAATd, TAHTT SFdT TaTd, Fraefe 9= F forg

FTERTOT 0T, GTAT ST AT % [olT @0 K0T, 3981 ey, Traedl eqsay AquTd Hadl 9T a0 qal

&I 2




