9’ BIEAd FORee s

FAMAY 1, IRIEET A, FAle T, A5 el

e 31.12.2021 F AT AR a A7t A F AT IGHAT T Qe TRomA F1 {ewor

(F03 3. #)
FATeT faAT FATCT At AF gATCd af
.. favor 31.12.2021 | 30.09.2021 | 31.12.2020 | 31.12.2021 | 31.12.2020 | 31.03.2021
(rEhfarT) | (GERfEE) | (ERfEE) | (EREE) | (3rEeTEd) (3 Tar)
Tl § T
(i) | =aTeT 3 9,296.90 9,202.40 9,327.18 | 27,763.19 | 27,270.10 36,145.76
(i) | cerer M 288.39 403.95 644.07 692.34 650.67 1,204.21
(i) | Ao T FHHAA AT 41.20 116.58 112.66 219.50 151.81 394.90
I YAl § Fel T 9,626.49 9,722.93 | 10,083.91 | 28,675.03 | 28,072.58 37,744.87
. | 3= 3 5.01 36.29 1.87 41.74 19.57 21.70
M. | Fer 31 (I+1) 9,631.50 9,759.22 | 10,085.78 | 28,716.77 | 28,092.15 37,766.57
<qq
() | RedT amwerd 5,687.52 5,672.41 5,885.11 | 17,099.24 | 17,390.71 23,194.49
~ Ager iaRvT/gieeesT R
(ii) (33.10) 60.24 (145.52) 394.42 (340.95) (164.06)
RIBAGED]
(i) | Yo T FwAINA =TT 4.33 2.15 2.19 9.22 8.44 14.28
, 3T Fog aRads ) e
(iv) b 12.29 102.72 76.10 8.78 495.43 518.95
RIBAGED]
(v) | focd foga «w arfaareaan 963.58 456.27 1,397.21 1,870.39 2,703.42 3,496.40
(i) | FIfFF RemsT g 55.64 53.03 52.19 157.18 149.27 194.62
(vii) | HeTBE, TR T & 3.96 3.59 3.16 10.35 7.50 11.17
(viiiy | FerfEa aefee affce = 24.38 5.16 6.85 74.37 217.19 222.61
(ix) | 37T ==>F 28.30 20.22 16.90 65.25 47.65 70.80
IV. | Fd =T 6,746.90 6,375.79 7,294.19 | 19,689.20 | 20,678.66 27,559.26
HATYROT AT T T g ATH/(11)
V. IV} s 2,884.60 3,383.43 2,791.59 | 9,027.57 7,413.49 10,207.31
VL. | 3rETYRoT 7 - - - -
VIl | #T qd ams/(@rf) (V-Vi) 2,884.60 3,383.43 2,791.59 | 9,027.57 7,413.49 10,207.31
${ <7
(1) IIAT
JIAT Iy 696.80 711.54 805.60 1,923.06 1,841.08 2,613.09
qdadt ay (11.82) (24.23) - (36.05) 43.52 178.94
(2) Imeufaa & (180.59) (62.53) (346.80) (271.89) (588.51) (1,028.73)
VI | o & =49 504.39 624.78 458.80 1,615.12 1,296.09 1,763.30
I yaTeEl @ 3E™ & v
IX. 2,380.21 2,758.65 2,332.79 7,412.45 | 6,117.40 8,444.01
|TeT/(BIR) (VII-VIII)
X. | 9% vareEt & ane/(Ee) (FX 9RaTd) - - - - - -
™ ¥ QT any@E™) (I a5
XI. ) 2,380.21 2,758.65 2,332.79 7,412.45 | 6,117.40 8,444.01
gare=t |) (IX+X)
XIl. | 3T ;9H T
) (i) 7S =g omer am g1fel &
qeA:gdfiepel g1 fohar Sream
- g RRaemsr T3
(1.06) (1.07) (1.27) (3.19) (3.82) (4.26)
T AT
- 3l fowd & 3T qed | (39.64) 127.46 127.47 204.40 95.49 137.25
fAaer amst/(gifar)
(i) AGT & G 3T Sleg omeT
a1 gifet 7 geT:aeffra a7et




- gRNT Ty Q=3 &1

0.27 0.27 0.27 0.81 0.79 1.13
Qe AT
39 Fd (F) | (40.43) 126.66 126.47 202.02 92.46 134.12
- (i) A o€ oeT a1 gfed &
geT:gaffehd T Sireem
TR YaTg gof H gloter for@dl )
& 82.24 20.24 29.70 154.08 (28.25) (27.64)
st 3R (81feY) T ey emT
25 REd f awra 10.46 8.53 (20.53) (31.39) (36.39) (31.06)
(i) A& & FETSd 3T Seg omsT
a1 gliel A geT:gafiehc fomam seam
- Har yarg gof A ST forgdr 9
20.70 5.09 7.48 38.78 7.11 6.96
amer 3R (g1feY) T ofrey smT ( ) (5.09) (7.48) ( )
gfoter Raa & amerd (2.63) (2.15) 5.17 7.90 9.16 7.82
39 Fel (W) 69.37 21.53 6.86 91.81 (48.37) (43.92)
e UF AT (F+d) 28.94 148.19 133.33 293.83 44.09 90.20
3 & AT S qUF 3T
XIII. 2 2,409.15 2,906.84 2,466.12 7,706.28 6,161.49 8,534.21
(X1+XI11)
Yacd sfFacr X & (I3s
XIV. . ¢ Bl (e 2,640.08 2,640.08 2,640.08 2,640.08 2,640.08 2,640.08
3ifhd Hed 10/- TUT)
3= fFadr (31 AT & 3iRfEd . : : : )
XV. ( T oTeT T oTET ] oTET CIEGH] AT TG 49,753.04
Jel-99 & 3IAR)
i | = td aqFa gfa sfFEd
" | It (v sifRa AF 10/- FAT).:
(1) S y=reE & fav (F90) 9.02 10.45 8.84 28.08 23.17 31.98
(2) §¢ gaTerAr & faT (39T) - - - -
(3) S Ta &g yaTeHr & forw
9.02 10.45 8.84 28.08 23.17 31.98

(FTT)

« [3#TET v &) Alg & fov SHvd afsdipa

T8 81

Tehel facarm aRomd & g1 e eoaforat

Fr G|




FYeAT h ol HeAohiald Uehdl fdcard aRomAT 1 Faram AR e a@r-ader afafa garr & 7 § 3R
g Sie feeleh 11.02.2022 &1 IS 39el G doohl H huell & e #se el g Al
foram arar 1 & @t (FRhewor areEar vd yeRdeor et Rfeee, 2015 & Rfeeer 33 wa 52 & RER
U & HIF HidTh AE-gdeTh HATT SE Joar Us TEIATeE, ¢S UhEieH AR UH el Us e,
UIES TH3ETH carT WA waem & 3l g

3eThiald Tahd fdcdig IROMHA HYer (IRAT ofEr Alds) Haamaen, 2015 (SFr 6 gag-g9g W aenfada
forar amar §) & @y ofda @ush sfRfaas, 2013 & arr 133 & siada sfagfRa sRdT oar A (§3
TUE’)-34 3aRA facda R 3R oRa & ameaa: el 3T J@ie Rgiar & FuiRa aegar 3k
AT Aeidl & TER IR fhe v g

$3 TCH 109 % 3IER HUA AR RIS Hise &ffdaed ®oi AR A aifdaedar gifar siear
(FfASG3T Y MAT FIT gU) FT AT AFATaR &

(F03 FUT #H)
w9 | favor 31.12.2021 | 31.03.2021
GED GED
&) sise arfaared ;or 22,504.81 21,150.16
) IeRfara effaareaar gifer vear 15,086.31 13,416.36
) grfaareadr gifa sicar FasT (%) (@/F) 67.04% 63.43%

faaeyol dk W, &fse affdaed %ol W 3T dhad TN A=g § S g8 9o gl & 3RV/AT 3o R )
ST ST gl dhrar HOT AR § 3w g

31.12.2021 & FATCT AR & NI, #RA & NAGH IRV & AR A @A §T AfAs-19 F F AR
YhIT I 3FTeTd TRAT| Gooh ThAUT I ST g0, O TIHARIRTST THRT ERT Tgel T ofgl T Jolell H
F gfaser sEne v )

MWW%%Mjwmqwudl3ﬁTﬂzU|q|dlﬁT$mv§TWﬁHﬁﬁ%ﬁaﬁé@ﬁ§U,sﬂmﬁ
FT TG IRATAT S @A, 390 JFcda ufa & s9v @ 3R gdae ufa & e @a
&THAAT # FIS HEcaqul THTT g1 3|

FIAT W 3T FAGART HT TG, 3T a1l & 1Y, 7asy & [y W AR wem s 3f@Raa &1 Fue
siasy &Y e fRufaat 3R s cugary oX fad 9ad & 3cdea gt ara fhet off aifas aRads $r
I ¥ FAIRET T IR @l

fgers #ser & 11.02.2022 & AT 30 Jooh F Yacd el AW Yol W 60% H & & faccha ay
2021-22 & fou dRr 34aRer omsner ¥ fFar, 3rgTd gds 10 T9U & 9fd sfFady R W 6/- 9T
e a¥ 2021-22 & AT Fel JARHA amAer 10/- FAC Jcdsh & 9id 3fFaél PR w 10.75/- 39T gl

el I-RadAg dvs ey # @l a@fea ffey fowdr & aegs @ @t Jedt @ &1 R
31.12.2021 &I FATCA &t Ag & R, A A 39 KU I Fhicr & qeh A¢1 H g

festier 31.12.2021 T, &9l gar M fFw aw 3R swrr @ gfdsd -aRadda Bt & g,
fAfése sraer Fufcadl R/AT Hu=l H Wtadl W TR W AN & &7 H qo7 FIET Hax A0 @1 I
gl

sad Jfafed, gdeg gfded R-aRadsha Baww & dau #, Fuel geda eFdds/qaar Ade i edf &
AR 1.04 AT S IREYfed Fa =0 gU gl

g5 UTH 108 “HIRfEr Queicq” & IeTER Sora/sianfas dueie $ Raifésr & dest #, e &
Tl # hael U @ faoied Qe afAe § - [9egd &fF §eUmsh S ROT Yerd HIE| 37d: $3 ved 108
& ITEAR HIS RAE-AT Jardie 76 B

JUT NS AT (FEAOT SIETAT Td FehdIohioT 379eTT0) fafarge, 2015 & fafeas 52(4) & 3feqdrel &




JehCIRUT Jiefeldaich-sh H fohalm 9rm &

10 feaie 31.12.2021 3R 31.12.2020 & gaATCa faaAfgal & 3mes Raie 31.12.2021 3R 31.12.2020 &r
AT A AR & Qv 3EHfAT 3nesr gur fReies 30.09.2021 31X 30.09.2020 H AT SHET & [T
IeihieId 3iehsl & oI A AJfAd 3Mhs &

11 | el 3afer & st it ofeT o 3aeas &, Jo-Aeffed/mase fohar I &, dlfch 3eTehl Jolell T ST Fehl

T o1 feelt IR.TY. Rear
fe=tie: 11.02.2022 FEYeT v gyay fAgus

AT$TA- 00278074




i 31.12.2021 Ft waea faardh X at 7w F v J6t (GFTor aTEAAT TE TFAFIOT IYAII0)
fafaa, 2015 & Rfaww 52 (4) F HqUET H THA HUR W FHIFIOT:

fraor 31.12.2021 & @ATCT  [31.12.2021 &
faadr & faw wATCT At 71E & AT
(i) FoT SRFIET AT (ITT) 5.41
(i) T 9fdeT aRelE RN -
(iii) g Areer Red/fBaerw A Rad -
(iv) oI aF (3 TIT FH) 58,472
(v) @ ueard fAae omeT (B T H) 2,380.21 7,412.45
(vi) 9T RN 3o (af¥Fa 72 (FIT H)
el (¥90) 9.02 28.08
defhd (¥9T) 9.02 28.08
(vii) e gREYTC T Fel FOT (I[1) 0.82
(viii) TaTeeRda AT (%) 29.91% 31.34%
(ix) Taaer ameT AfSiT (%) 24.71% 25.81%
(x) 3= &7 fafrse sreura
Tohel ROT &Tfciaed aR&ufed 3rgard (%) 6.06%
fAaer ®oT effdered gREafed 3ardT (%) 2.00%
TBRTAR (%) 22.68%
fecquiY:

RUIFTFIE Iqured = fdael HOT / Aic af| fodger ®or={mu1 gfas{faar + Hor (o1 gfaeffaat & =) +
37EfeTEY SAATT} T THRAT HAUA T ARG T Ahe! FAJeA|

dc g = 3fFad MR IE + T A

el AREITCT FT el FOT = (KT FfA(AAT + ROT (FOT Ffqeifadt & 3=7) + HeNoTed STATT} FT FhrT
HeTtreT / Fool IRETTc |

TRl HITSIT = (X & oS - 3+ 3 / Farelel | Fol JTored |

fAger amst AT = FX geld foael Smev/Fer 3|

Tohol shisc &Tfdared aREYfcd eI = Hehel $hise &Tfaaed IREFlcT / Hehel HOT IREAUTcA |

faer shfse affdaed aREafcd 3qard = Aae Hise affaaed aREulcd / Fhel HoT gREUfcd|
HRUIR = Fo G AT @R 1 G + o7 2 o) / Sif@e siRd aREufed, 3RERME & &)
fenfadelt & segaR 0@ A ST g

RUT WIEH Fa¥sl HeUTd, SATST HIGH halol euld, doidlel HeJdid, THAET Sl HeJdid, HRNT i &
forw refafer =or, 9@ 9T 3T & fAT 3RNET HOT, HOTHAT IR, Sededl TA3NaR 3T Huel &
fore @y =7t &1




Dass Gupta & Associates Prem Gupta & Company

Chartered Accountants, Chartered Accountants,
B-4, Gulmohar Park, 2342, Faiz Road, Karol Bagh
New Delhi — 110049 New Delhi — 110005

Independent Auditor’s Review Report on Unaudited Standalone Financial Results for the Quarter and
Nine Months Ended 31* December 2021 of the Company Pursuant to the Regulation 33 and 52 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of
Power Finance Corporation Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Power
Finance Corporation Limited (the “Company”) for the quarter and nine months ended 31 December
2021 together with the notes thereon (the “Statement”), being submitted by the Company pursuant
to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s management and approved by the Board
of Directors of the Company, in its meeting held on 11" February 2022, has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting Standard
34 “Interim Financial Reporting” (‘Ind AS 34’), prescribed under Section 133 of the Companies Act,
2013 as amended read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited standalone financial results prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
standard and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of the Regulations 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatements.

Other Matters

5. The Company has continued to provide expected credit loss in respect of loan assets and undisbursed
letter of comfort as required under Ind AS 109, on the basis of document provided by an independent
expert appointed by the Company. Since the calculation parameters require certajn technical and




professional expertise, we have relied upon the expected credit loss calculation so provided by the
said independent expert.

6. Refer Note 5 of the Unaudited Standalone Financial results regarding the impact of COVID-19
pandemic on the Company. Management is of the view that there is no reason to believe that the
pandemic will have any significant impact on the ability of the Company to continue as a going concern.

7. The Standalone Unaudited Financial results of the Company for the corresponding quarter and nine
months ended 31°% December, 2020 were reviewed by the joint auditors of the Company, one of whom
was predecessor audit firm, and they had expressed unmodified conclusions vide their report dated
11* February, 2021 on such financial results.

The Standalone financial information of the Company for the year ended 31%* March, 2021 included in
this Statement, were audited by joint auditors of the Company, one of whom was predecessor audit
firm, and they had expressed an unmodified opinion on Standalone Financial Statements vide their
report dated 15" June, 2021.

Our conclusion on the statement is not modified in respect of above matters.

FOR DASS GUPTA & ASSOCIATES FOR PREM GUPTA & COMPANY
Chartered Accountants Chartered Accountants
Firm’s Registration No.: 000112N Firm’s Registration No.: 000425N

CA NARESH KUMAR = CA PREM BEHARI GUPTA

Partner Partner

Membership No. 082069 Membership No. 080245

UDIN: 2206%2060 ABRVENYTA b5 UDIN: 2208 02 45 AR 64T 1988

Date: 11" February, 2022
Place: New Delhi



9’ BIEAd FORee s

FAATT 1, IRIEET A, HAlC Tad, A5 el JqE

et 31.12.2021 FT AT AR vd &t A F v gAfFa /e aRomd &1 f{Fawor

(F03 3. #)
gaTea A gATed At AE AT a§
F.4. fazor 31.12.2021 30.09.2021 31.12.2020 | 31.12.2021 | 31.12.2020 | 31.03.2021
[Eccarin)) (3raFTar) (3reThTara) (3reThTara) EFraFRE) | (reHaa)
ol ¥ ToEd
(i) |=arer 3T 19,008.74 18,927.53 18,226.84 56,626.07 53,117.37 | 70,845.42
(iiy | wmerer Mg 14.96 20.02 20.37 34.98 32.66 88.74
(i) | Yo wd HAA AT 91.63 290.03 138.33 593.50 214.73 490.36
(iv) | 37 gRare=9a 3 60.42 30.17 49.34 154.09 142.46 231.42
I yaTedl @ Fel e 19,175.75 19,267.75 18,434.88 57,408.64 53,507.22 | 71,655.94
I. 3T AT 39.25 14.85 6.84 62.89 38.15 4457
. | Fe 30 (I+1) 19,215.00 19,282.60 18,441.72 57,471.53 53,545.37 | 71,700.51
<gqq
(i) | focdT arerd 11,235.48 11,234.73 11,330.12 33,783.26 33,439.36 | 44,683.52
~ fAger cRoT/gseRe AT
(ii) 81.69 (17.96) (168.07) 722.29 (223.98) 166.20
gTfa/(eITe)
(i) | Yok Td HARNA T 7.60 3.10 2.52 21.53 17.36 24.23
(iv) 3 e oRade o e (234.22) (22.34) (44.16) (281.80) 167.51 (53.39)
gTfa/(eITe)
(v) | Ay fowa 9 afdaedan 1,778.60 1,567.97 2,127.74 4,579.62 4,431.61 5,942.29
(Vi) | SeTer I IS [T F AT 27.89 15.67 35.64 58.89 69.16 101.23
(vii) | FIHF BemsT ag 104.71 103.66 102.60 304.12 282.39 370.82
| FoTBE, TR T
(viii) 9.27 9.48 6.58 25.27 18.04 25.46
(ix) | Ferfaa aefees affica o 48.28 22.47 29.30 137.17 327.58 370.22
(x) | 3T =g 74.16 50.01 36.25 162.48 127.89 185.44
V. | Fa = 13,133.46 12,966.78 13,458.52 39,512.83 38,656.92 | 51,816.02
ATYRYT AT U9 & 4
V. s 6,081.54 6,315.82 4,983.20 17,958.70 14,888.45 | 19,884.49
arsr/(gr=) (11-1V)
VI. | 3ramemer 7 - - - -
VRGN A - (24.63) (12.83) (22.40) (3.22) 6.24
SATST/(BTF) T MR
VIIl. | &F 9& amst/@E) (V-VI)+Vil 6,081.54 6,291.19 4,970.37 17,936.30 14,885.23 | 19,890.73
S I
(1) adAT &
JIAA ay 1,487.65 1,544.63 1,491.10 4,320.72 3,917.51 5,321.55
qdadt a¥ (11.82) (24.23) (0.01) (36.05) 177.24 401.96
(2) ITEIRT FX (288.20) (252.63) (483.90) (820.68) (1,019.67) | (1,548.98)
IX. | ¥ W =TT 1,187.63 1,267.77 1,007.19 3,463.99 3,075.08 4,174.53
I aRmeaT & Iafr & e
X. 4,893.91 5,023.42 3,963.18 14,472.31 11,810.15 | 15,716.20
arsr/(gT) (VII-IX)
L. ¥ IREeEl ¥ amst/(E) (W ) ) ) ) ) ]
9TTd)
Y & v anyE) @@
XIL. . ) 4,893.91 5,023.42 3,963.18 14,472.31 11,810.15 | 15,716.20
Tq ¢ IR ) (X+XI)
XIl. | 3T 9w AT
) (i) #S Toi=g omer ar gifed &
qeT-gafiehel gl fahar Sirwanm




- qRIRT BRIy AS=m3t &1

- 1.10 (2.66) (0.99) (2.68) (6.72) (18.52)
- 3Fad fowd & 3 e (57.42) 148.91 175.46 244.39 232.00 303.78
9 fAger amsv/(grfer)

- sfFadr /A &1 3T W&
YT 3¢TA A AWEEG 3T - 0.02 0.02 (0.02) 0.02 (0.12)
a9 3T/ (gTeT) I MR

(i) #ET ¥ AT IR o
Y A7 gifel A YeTaafichet wAeT
ERIRSIEEL
- TREITE fecromsr A a1 (0.28) 0.68 0.20 0.68 1.52 4.72
EFT:IITEF-T

- ¥ Towd & 3 e (0.88) (0.03) 0.48 (0.88) (4.47) (6.01)
R fAger s/ (grfer)

39 F (F) (57.48) 146.92 175.17 241.49 222.35 283.85

@) (i) A g o a1 gy &
qeTgafiehel T Simeam
A FAE 5T A FISHT fewdt 235.49 17.03 53.54 302.02 (40.05) 53.17
W o 3R (BT1e) T AT AT
BT Rag & awra 89.96 (31.20) 133.64 41.20 408.44 297.94

- 3fFadr /A &1 39T W&
TgFd 3CIH H AWEEG I - (0.17) 1.29 (0.17) 1.29 1.29
SIS 3T/ (Tf) T MR
(i) #ar & Fefda 3maeR Seg
o AT gif A qerasfion fhar
ST
- el YaTg g1 # giStar
forgar W @t 3R (g1fa) &1 (59.27) (4.28) (13.48) (76.01) 10.08 (13.38)
o
ot Rag & awrd (22.64) 7.85 (33.64) (10.37) (102.80) (74.98)
39 7 (@) 243.54 (10.77) 141.35 256.67 276.96 264.04
T AUF AT (F+) 186.06 136.15 316.52 498.16 499.31 547.89
A & [T Fa AUF 3T
XIV. 3 5,079.97 5,159.57 4,279.70 14,970.47 12,309.46 | 16,264.09
(XI+XI11)
farfaf@a w sRicT o
- YT F Tarer 3,580.26 3,748.22 2,893.70 10,808.91 8,825.96 11,747.83
- R-gTs =T 1,313.65 1,275.20 1,069.48 3,663.40 2,984.19 3,968.37
4,893.91 5,023.42 3,963.18 14,472.31 11,810.15 | 15,716.20
farafaf@a w IRy 3=y
<q9sh AT
- ST & TaTr 111.64 141.21 229.75 400.73 283.70 331.07
- R-TTTw =TS 74.42 (5.06) 86.77 97.43 215.61 216.82
186.06 136.15 316.52 498.16 499.31 547.89
farafaf@a W IRy Fa
<q9sh AT
- YT F T 3,691.90 3,889.43 3,123.45 11,209.64 9,109.66 12,078.90
- R-gTw =T 1,388.07 1,270.14 1,156.25 3,760.83 3,199.80 4,185.19
5,079.97 5,159.57 4,279.70 14,970.47 12,309.46 | 16,264.09
xv. | o FIFAE A A (AR 2,640.08 2,640.08 2,640.08 2,640.08 2,640.08 2,640.08

3ifehd Hed 10/- TU0)




XVL.

3= sfFadr
(31 AT & 3HhT&IA Jolel-T7 &
IHTAR)

o)

CIoGH

LN

oIy SEr

LN

oI T

CloEH]

LN

CloEH]

LN

58,127.40

XVIl.

He U9 daga i gEFadr R
st (v JHfFa Hew 10/-
TYT)*:

(1) ST garer=r & fov (390)

13.56

14.20

10.96

40.94

33.43

44.50

(2) §¢ yaTeEr & foT (¥9)

(3) IR Ug &g ATAr & folT
(¥90)

13.56

14.20

10.96

40.94

33.43

44.50

« [HTEY va At g @ forv sHee
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Dass Gupta & Associates Prem Gupta & Company

Chartered Accountants, Chartered Accountants,
B-4, Gulmohar Park, 2342, Faiz Road, Karol Bagh
New Delhi - 110049 New Delhi - 110005

Independent Auditor’s Review Report on Unaudited Consolidated Financial Results for the Quarter and Nine
Months Ended 31% December 2021 of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of
Power Finance Corporation Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Power
Finance Corporation Limited (the ‘Parent’) and its subsidiaries (the Parent and its subsidiaries together
referred to as the ‘Group’), and its share of the net profit / (loss) after tax and total comprehensive income
/ (loss) of its associates for the quarter and nine months erided 31" December 2021 together with the
notes thereon (the ‘Statement’) attached herewith, being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors in its meeting held on 11" February 2022, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013, as amended read with
relevant rules issued there under, and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

4. The Statement includes the unaudited financial results of the following entities:

Parent
1 | Power Finance Corporation Limited
Subsidiaries”:
15 REC Limited
2 PFC Consulting Limited
Joint Venture Entity:
1 Energy Efficiency Services Limited (till date of cessation of joint control i.e. up
t0 01.09.2021)
Associates:
e Coastal Maharashtra Mega Power Limited




2; Orissa Integrated Power Limited

3. Coastal Karnataka Power Limited

4. Coastal Tamil Nadu Power Limited

5 Chhattisgarh Surguja Power Limited

6. Deoghar Infra Limited

7 Bihar Infrapower Limited

8. Sakhigopal Integrated Power Company Limited
9. Ghogarpalli Integrated Power Company Limited
10. Tatiya Andhra Mega Power Limited

11. Deoghar Mega Power Limited

12. Cheyyur Infra Limited

13: Odisha Infrapower Limited

14. Bihar Mega Power Limited

15. Jharkhand Infrapower Limited

“Consolidated financial results considered for consolidation

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the audit report of other auditors referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of the Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatements.

Other Matters

6. We did not review the unaudited financial results of a subsidiary included in the unaudited consolidated
financial results, whose financial results reflect total revenues of ¥ 9,823.91 crores and ¥ 29,395.36 crores,
total net profit after tax of ¥ 2,773.44 crores and X 7,734.37 crores and total comprehensive income (net
of tax) of ¥ 2,930.56 crores and ¥ 7,940.06 crores for the quarter and nine months ended 31.12.2021
respectively, as considered suitably in the unaudited consolidated financial results. These financial results
have been reviewed by other auditors whose report has been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of
this subsidiary, is based solely on the report of the other auditors and the procedures performed by us as
stated in paragraph 3 above. The unaudited financial results of the subsidiary also include share of net
profit after tax of ¥ (11.81) crores and total comprehensive income of ¥ (10.64) crores for year to date
upto 01.09.2021 (i.e. date of cessation of joint control) respectively in respect of one joint venture (JV)
which has not been reviewed. Since said JV is common JV in group accordingly these numbers are forming
part of numbers mentioned in para 7 below.

7. The unaudited consolidated financial results includes the financial results of one other subsidiary which
have not been reviewed, whose financial results reflect total revenues of ¥ 33.20 crores and ¥ 65.84
crores, total net profit after tax of ¥ 13.68 crores and ¥ 28.89 crores and total comprehensive income of ¥
13.68 crores and ¥ 28.89 crore for the quarter and nine months ended 31.12.2021 respectively, as
considered in the unaudited consolidated financial results.

The unaudited consolidated financial results also include the unaudited financial Results/Statements and
other financial information in respect of one Joint Venture Entity and fifteen associates, whose Financial
Results reflects Group’s share of net profit after tax of ¥ (22.40) crores, total comprehensive income of ¥
(22.59) crores for the period ended 31.12.2021 (upto 01.09.2021 for Joint venture entity i.e. date of
cessation of joint control), as considered in the unaudited consolidated financial results, based on their
financial results which have not been reviewed. According to the information and explanatn s glven to us
by the Management, these financial results are not material to the Group. ]




8.

10.

FOR DASS GUPTA & ASSOCIATES
Chartered Accountants
Firm’s Registration No.: 000112N

The Parent Company and its Subsidiary, REC Ltd., have continued to provide expected credit loss in respect
of loan assets and undisbursed letter of comfort as required under Ind AS 109, on the basis of document
provided by an independent expert appointed by the respective company. Since the calculation
parameters require certain technical and professional expertise, we have relied upon the expected credit
loss calculation so provided by the said independent expert(s).

Refer Note 6 of the unaudited consolidated financial results regarding the impact of COVID-19 pandemic
on the group. Management is of the view the there is no reason to believe that the pandemic will have any
significant impact on the ability of the Group to continue as a going concern.

The Consolidated Unaudited Financial results of the Company for the corresponding quarter and nine
months ended 31% December, 2020 were reviewed by the joint auditors of the Company, one of whom
was predecessor audit firm, and they had expressed unmodified conclusions vide their report dated 11"
February, 2021 on such financial results.

The Consolidated financial information of the Company for the year ended 31** March, 2021 included in
this Statement, were audited by Joint auditors of the Company, one of whom was predecessor audit firm,
and they had expressed an unmodified opinion on Standalone Financial Statements vide their report dated
15 June, 2021.

Our conclusion on the statement is not modified in respect of above matters.
FOR PREM GUPTA & COMPANY

Chartered Accountants
Firm’s Registration No.: 000425N

CA NARESH KUMAR
Partner
Membership No. 082069

UDIN: 22052064 ABI6FVE985

Date: 11" February, 2022
Place: New Delhi

CA PREM BEHARI GUPTA
Partner
Membership No. 080245

UDIN: 220802 45 AB1 HZ 2666 |



