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Independent Auditor’s Report on the Standalone Financial Results of the Power Finance Corporation
Limited Pursuant to the SEBI (Listing Obligations and Disclosure requirement) Regulations, 2015

To
The Board of Directors of
Power Finance Corporation Limited

Opinion

We have audited the accompanying standalone financial results (“the statement”) of Power Finance
Corporation Limited (“the Company”) for the quarter and year ended 315 March, 2021, being
submitted by the Company pursuant to the requirement of Regulation 33 and Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, these
standalone financial results:

. are presented in accordance with the requirements of the Listing Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in

the applicable Indian Accounting Standards (IND AS) and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial information
of the Company for the quarter and year ended 315 March, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial results under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our opinion.

Emphasis of matter

We draw attention to Note 12 of the financial results regarding the impact of COVID-19 pandemic on
the Company. Management is of the view that there are no reasons to believe that the pandemic will
have any significant impact on the ability of the company to continue as a going concern. Nevertheless,
the impact in sight of evolvement of pandemic in future period is uncertain and could impact the
impairment allowance in future years.

Our opinion is not modified in respect of the matter.



Management’s Responsibilities for the Standalone Financial Results

The statement, which is the responsibility of the Company’s Management and approved by Board of
Directors, has been prepared on the basis of the related standalone annual financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the
statement that give a true and fair view of the net profit and other comprehensive income of the
Company and other financial information in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (IND AS) prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 and Regulation 52 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the statement that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion through a separate report on complete set of financial statements on
whether the company has adequate internal financial control with reference to financial statement
in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material‘uncertainty exists related
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to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the statement, including the disclosures,
and whether the statement represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

1. This statement includes the result for the quarter ended 31%* March, 2021 being the balancing
figures between the audited figures in respect of the full financial year ended 31 March, 2021 and
the published unaudited year-to-date figures upto the third quarter of the current financial year,
which were subjected to a limited review by us, as required under the Listing Regulations.

2. The Company has recognized expected credit loss in respect of loan assets and undisbursed letter
of comfort as required under Ind AS 109, on the basis of documents provided by independent
expert agency appointed by the Company. Since the calculation parameters require certain
technical and professional expertise, we have relied on the expected credit loss calculation as
provided by the said independent expert agency.

Our opinion on the Statement is not modified in respect of above matters.

For GANDHI MINOCHA & CO. For DASS GUPTA & ASSOCIATES
Chartered Accountants Chartered Accountants
Firm’s Registration No.: 00! Firm’s Registration No.: 000112N

L\Lﬁ.ﬂ/t
7/ CHiaEResS
CA Marioj CA Naresh Kumar
Partner Partner
Membership No0.098606 Membership No. 082069
UDIN: 21098606 AAAACW32U7F UDIN:2|10820) 69AAAARI 35615
Dated: 15 June, 2021

Place: New Delhi
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HeleldeTh-"
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S ufefedl garr mor gfdsfaat w1 SR #Rd A e deEh A & feie 26.11.2018 & gRuT F.A
T3N/ETITE/AINENR/DN/2018/144 2RI TS 21 URefedt gqarr Hor gfdsfodl & Sl #eh @A See
e HTH’ & AR HUA Teh ‘TSI HIURS &1 3Fd GRUT & AT Haeh TehdiaoT =g few are €

F fae 26 #FgR, 2018 F gRUy IJN/TIN/ASTIg/
WITEIR/N/2018/144 F HTHAR)

fazor e af e af
2020-21 2019-20

FI T ATH IR WSy FrakeT fafdes

3T L65910DL1986G01024862

e a¥ & 31 AT aF &l & THAT HOT (FAS F9C ) (IS 2,71,495.44 3,01,413.79

Fize W ol & a7 IRd Nod [T a¥ & ST ITaad
sfge War

frfler, g 3R I ganrr wow

Telh TFOS &l a7 fo@d hAEgd & 3idea 3nfaa wor &
Eﬁ'ﬁeﬁﬁold-l‘ld &I AT IERIRSILEL

SIFS TSl TFETSl (STds)

facdr a¥ & fav greR R 2020-21 2019-20
giele Hoit &1 faawor: (F03 F9T #)

e a¥ & o aran gigeler %1 (0) 66,732.37 59,542.04
HOT Ffastferdl & Sl aXet & aAregd @ form ofer aremr sifar 16,683.09 14,885.51
FOT (&) = (T F 25%)

faeda a¥ # wor gfasifaat & aAregw & for o areafas *or 46,332.37 36,353.60
*oT gfastfaat & ArewH § A ®or # FA, IR FE A (@) = Nee) T
(s)-(%)

FH & HROT GEGE GRGE




FIT T FAS-19 FT 0T

HRA T H HehfAd AFACT $T & # gig & 1Y HIfds-19 AFART & g@ll ofgd & 55T @l ol IRome
Aeps3aT 3 At & v 7 ufaesurcas § 3R 59 g 310 wenfag usat & oemar & W 8l

HUel T Fee ISE awae IR Bl FuR HeAforhr e Hifdfent I grey degifir & aegw & gl
T @ HH B A FETH Falchl ¢ o8 AR R FARE gielr &

FIAT o HAs-19 AAHE Uher ¥ TEfa s 27.03.2020, 17.04.2020 3R 23.05.2020 & R3S feam-
A& & 3R U KU @ feAih 01.03.2020 3R 31.08.2020 & orar &7 fohedl & $oTclel W HTOEYaTe
3T R

RT THPR T PAs-19 UhsT OIVoT & TF HET & FT A, FU 3 3TH TgIe FUT JATT 3RSE
faffits & Areas ¥ U57 TSR GaRT IRAFT HOT & ¥ # o Bewpa @ AfFaf3d o @ ofr divor
T gl FOsr o e 31.05.2021 T 36 TFa3E Sona & T o197 & ¥4 # SEA &I e 63,369.54 FI3
T9T 3R 38,089.15 FI5 TUT T AT HEdIh 3R HladRa H|

A A ROT & FHA A fARYAT TF GgT F FROT IO TR AT R P AT geT AL @ 71 FIA
I fAfRTe Sl @ QU A F AU 3l atg AR B Sl & 9w gt fafFafsdt va faffes de @
qAic HEAT # IERA oise A hise §1 dowd f 3T KT AeFar IR RO F Ay FEAOT Heer
ﬁawﬁwﬁy,%awwmmﬁﬁﬁﬁﬂam%‘l

U A AT § o AR EepeoT FRHA A Aol & @Y, WWUR AR arfvifeas aifdfafr geecue & fav
R &, e faegd & a9 3R 3caeT # R g9 &l

3UYFA & HeAOR, Yt & AT § o U TGE@T & GRS A SN 3@, 0=l faechy [&afa & qamw
@el 3R AR 3T Saot T el &TACT T Teholel el H SH TehlT ol Hgcaqol JeiTa wTgl Isam| gloliteh, shusiy
W FH AN HT VTG, T ATl & @Y, FIs-19 H Hafr § FefRa wfasy & fFew ik Fega &7 w3k
TASIUHET TN $8% THIT HT Vbl & o7 THR 19 AfamdAs Fert ot #1530 FRas W [ @ar iy
@] Foer sy i e gRFEAfAET 3R 394 gaum W 9T F HROT @ aror R s sifaw aRade
H IR T AIRTEAT AT IR @9



9’ BIEAd FORee A

FAMAY 1, IRIEET A, FAlC T, A5 el

=t 31.03.2021 F FHATCT AR e a¥ F fov gAfFd Qe aRomd &1 f&Favor

(F03 % #H)
AT A gaTed 9
.. favor 31.03.2021 | 31.12.2020 31.03.2020 31.03.2021 31.03.2020
(3hTar) (3r=TohTaT) (3hTar) (3rTara) (3 Tar)
TRETe=T & IeT
(i) | sTmer 3 17,728.05 18,226.84 16,044.21 70,845.42 61,628.35
(i) | wmaTRr 3T 56.08 20.37 68.21 88.74 105.65
(iii) | e wd HHAAT AT 275.63 138.33 14.24 490.36 161.91
(iv) | 3= IRETAIT 3T 88.96 49.34 66.07 231.42 293.53
I. | oR=meat @ Fa ToeE 18,148.72 18,434.88 16,192.73 71,655.94 62,189.44
I | 37 3 6.42 6.84 61.92 4457 85.92
. | F& 317 (1+1) 18,155.14 18,441.72 16,254.65 71,700.51 62,275.36
<gqq
(i) | RredrT amrd 11,244.16 11,330.12 10,490.62 44,683.52 40,844.65
(i) | Paer icRoESeRE R_faaa gifay/(ere) 390.18 (168.07) 3,084.78 166.20 4,991.32
(iii) | 2o wd FAeE T 6.87 2.52 14.59 24.23 36.20
(iv) | 3 Ao aRade W Aaer gife/(eme) (220.90) (44.16) (318.53) (53.39) (673.20)
(v) | e forgd X &fa 1,510.68 2,127.74 989.38 5,942.29 1,910.83
(vi) | 9er=T T IS Jarw 32.07 35.64 31.39 101.23 85.18
(vii) | 1w TecemeT == 86.89 102.60 87.59 370.82 399.72
viii) | Heasrd, afeeer ud arfagfd 7.42 6.58 7.59 25.46 24.43
(ix) | AT grefes gifdca sa 42.64 29.30 228.97 370.22 356.44
(x) | 39 =g 59.09 36.25 65.83 185.44 228.55
IV. | Fa =17 13,159.10 13,458.52 14,682.21 51,816.02 48,204.12
FETYROT AT Td HT § qd ATeH/(3TheN)
V. 1V 4,996.04 4,983.20 1,572.44 19,884.49 14,071.24
VI. | 3r@mRer #& - - - - -
TgFd 3¢TA AR vafdvey #
vIL | 2 9.46 (12.83) 3.45 6.24 21.43
SATST/(BTF) T MR
VIIl. | T 9§ amsT/(EI) (V-VI)+VIL. 5,005.50 4,970.37 1,575.89 19,890.73 14,092.67
S I
(1) adATT &
FIAA ay 1,404.04 1,491.10 569.75 5,321.55 3,004.98
qdadt ay 224.72 (0.01) 18.85 401.96 83.02
(2) ImEufaa &= (529.31) (483.90) 293.58 (1,548.98) 1,527.42
IX. | ¥ X =T 1,099.45 1,007.19 882.18 4,174.53 4,615.42
I aR=eat & 3afr & v
X. 3,906.05 3,963.18 693.71 15,716.20 9,477.25
arsr/(gT) (VII-IX)
Xl. | 9 gRTe=t @ are7/(ET) (FT 9Rard) - - - - -
Iafr & v an/(E) (@ v §9g
XIL. . 3,906.05 3,963.18 693.71 15,716.20 9,477.25
qREeEt @) (X+XI)
Xll. | 37 A9F AT
) (i) 7S TSI=e ofer a1 g1fd & goT-aafiehe
Aer Tohar ST
- TREIC fecromsy Aot 1 (11.80) (0.99) (13.20) (18.52) (7.96)
g?-r:IITQF-r
- 3fFadr foma & 3T Aeg W @
S 71.78 175.46 (301.35) 303.78 (416.31)
CIETRIG)




- gfFadr fafer 1 3u2eT veh G

3CTH H oG AT SAT9E I/(81f) (0.14) 0.02 0.08 (0.12) (0.25)
FT WK
(i) & & FEfd 3maex e omer ar
gifel # geT:gaffepcd =gl fomam Sireem
gﬁqﬁ;q:;fﬁa feciemst st 1 3.20 0.20 2.86 472 0.80
- sfFadr forma & 3T Aoy W g
s (1.54) 0.48 (0.40) (6.01) 12.39
s/ (gTfeT)
39 Fd () 61.50 175.17 (312.01) 283.85 (411.33)
- (i) & Tor=g omer ar griel # ger-asfieha
ERIRSIE
TRl TG &7 # R forwet ¢ ored 93.22 53.54 (369.06) 53.17 (348.86)
3R (@1fer) @1 ey ST
- gt Raa &1 amera (110.50) 133.64 (273.61) 297.94 (273.61)
- 3faadY fafr &1 3uAer A wgFd
3¢TH H oEEg AT g 3m/(g1fe) - 1.29 (0.80) 1.29 (3.94)
F AT
(i) Far & Fafad 3 Sieg omet ar
gifel & qeT-aafichel feham Seam
- her YaTE oo # Bfoier fa@dr W
TSt 3T (@) Ty ST (23.46) (13.48) 92.89 (13.38) 80.27
- gt Raa &1 amera 27.82 (33.64) 68.86 (74.98) 68.86
39 Fd (@) (12.92) 141.35 (481.72) 264.04 (477.28)
T AUF AT (F+T) 48.58 316.52 (793.73) 547.89 (888.61)
XIV. el & fAT Fa saww g (XI+XIN) 3,954.63 4,279.70 (100.02) 16,264.09 8,588.64
rfaf@a & sror ann:
- ST & Tar 2,921.87 2,893.70 469.20 11,747.83 7,122.13
- - =TT 984.18 1,069.48 224.51 3,968.37 2,355.12
3,906.05 3,963.18 693.71 15,716.20 9,477.25
farafaf@a & FROT 377 FHF 3T
- ST & Tar 47.37 229.75 (543.15) 331.07 (626.28)
- R-FgTs =T 1.21 86.77 (250.58) 216.82 (262.33)
48.58 316.52 (793.73) 547.89 (888.61)
farafaf@a & RO $o g I
- YT F T 2,969.24 3,123.45 (73.95) 12,078.90 6,495.85
- R-gTs =T 985.39 1,156.25 (26.07) 4,185.19 2,092.79
3,954.63 4,279.70 (100.02) 16,264.09 8,588.64
xv. | 759 FIFACT QAT A (A et 2,640.08 2,640.08 2,640.08 2,640.08 2,640.08
qed 10/- 0)
¥ B (31 A & IR o | W] T e e T e 58,127.40 46,759.72
XVI. | 99 & 3ER)
XVIL A U9 dqFd Hid iFad 9 et
(AT 3HfFaT 7T 10/- FIO):
(1) Sy gRETeEt & fow (o0 #) 11.07 10.96 1.78 44.50 26.98
(2) s gRare=t & faw (o #) - - - - -
(3) SINY wa &g uREre=r & fow (0 #) 11.07 10.96 1.78 44.50 26.98

« T T A A & fow SieE aidIed w@ &)

AR facdar aRomA & A Heleel feouforat st S|




FAfra el ooy & fAe fRoquf:

1. qREafea va a3t &1 gAfFa fQavor

(F3 F9T H)
31.03.2021 % 31.03.2020 a&
F.49. fRazor
() ()
gRwufeaar
1 e aREqfeaar
() | Al U ARG AT 4,927.74 1,905.21
(@) | el Ud AAshdl AT F HARFd S # a7 ARy 3,274.82 2,282.96
@M | sRafea Rcd oraa 3,562.67 5,182.27
(@ | R @ I3 167.61 135.66
3) | o 722,386.84 646,196.11
@ | o (cHFad /Y &1 3T =E dgeEg 9 379) 2,950.48 3,853.72
(@) | 3= Aedm gREqfeaar 29,779.87 27,463.77
g RAed aRwafeaar (1) 767,050.03 687,019.70
2 | R-Rchy aRwafeaar
@) | T W aREdfcaar (Aae) 525.32 1,138.33
@ | 3Eufa & aREdfcaar (Aae) 6,461.03 5,005.31
@m | O gufea 0.01 0.01
(@) | "9fed, ¥I7 3R 39E 297.75 186.79
(3) | F& yarfa o ger 335.67 287.62
@ | fewrrde sed aREafeaar 0.77 0.77
®) | 3T 3T aREdfcaar 6.39 9.23
() | Use-3ih-ger aREdfeaar 37.17 42.07
@) | 37 R-Tacada aREufcaar 411.43 263.94
(@ | sHadr R/ &1 39T & J@Eg Hawr 548.35 549.90
g IR-Redr aRwufeaat (2) 8,623.89 7,483.97
3 | TR & fAv & &9 & gefipd aREdfcaar 33.16 16.93
T aREafeaar (1+2+3) 775,707.08 694,520.60
&gaTe uq sfFad
ggane
1 e ggamw
(®) | sRafea ey for@a 1,340.35 1,925.55
(@) | YR -G
(i) G&A, oY U4 HEIH 3eTH H Hol ThrAT T AR 0.01 0.15
(i) G&H, oY Ud HEYH 3¢TH 3 HiSe N Fel ThrT T ARV 70.42 53.07
@) | =wor gfqsfaa 480,080.65 441,765.90
(&) | =T (RO gfasiaal & 3=y) 163,344.42 140,664.60
(®) ey agam 16,257.09 14,130.60
@ | " fOcdT ¢are 32,074.60 29,179.16
Tl RAedr dgam (1) 693,167.54 627,719.03




2 R-faedhar ggam
@®) | T&GE FX IAT (ae) 140.68 67.40
@) | wraenT 263.27 374.32
@M | 3= N[ am 345.26 193.80
T IRl Ggamw (2) 749.21 635.52
3 | et & v & w0 F gefigpa aRwufeadi & veaar w0 & It S 0.08 0.68
Tl AATT (142+3) 693,916.83 628,355.23
4 sfFad
(@) | sfFadr A g 2,640.08 2,640.08
@ | 3= FFad 58,127.40 46,759.72
N F TfAAl F FRoT 3FAD (F+@) 60,767.48 49,399.80
@M | R s 21,022.77 16,765.57
Fa sfFadt (4) 81,790.25 66,165.37
Fel TATC T FIFAL (1+2+3+4) 775,707.08 694,520.60




2. f&dis 31.03.2021 & AT a¥ & foIT AHdY YaIg &1 GATHT Qavor

(F5 9T #H)
F.9. | fQaor 31.03.2021 ' FATCT a¥ 31.03.2020 H HATCH a¥
I | aRares @ath afaRfEay & awd vae -
FT qd AT 19,890.73 14,092.67
Amfaf@a & R FaRe :
Fufed, €397 3R 3ITE A AT W) gifar
(GER)) 5.81 2.66
faer fr s @ grfa(em) - (3.16)
AeTerd Ud aRenee 25.45 24.43
SIRT 9+l §(Us Ud afoifods IRl W ST
) 126.31 898.53
3ored faeel #Her 3iaRor giie/(emsT) 819.96 5,250.80
3Rd Ao # g aRads (29.40) (657.73)
FON 9T JHTE SATST &3 T T 12.49 59.05
o fomdr W afa 5,943.36 1,910.83
ST afsusr Afgr W sare 1.41 1.35
3 AfAfATA, 1961 & 3ideld =aef & fov
Ty 24.90 0.20
ey It &1 gfdeas (0.15) (0.48)
Far-fAgfea fedemst 3nfg & faw graure 50.16 44.44
FOT/#0T FfAsIfadl/3reerey Saansi o wady
ST &X 234.47 (125.75)
3T RBs <X =TT (9.67) (0.66)
sfaadt fafr &1 suAler s e H@gFd
3CTA & E/(gTTT) T MWK (6.24) (21.43)
Frifter 9ot aRadsr & q@ aRaraera anr: 27,089.59 21,475.75
gfe/ et :
®T (fAde) (83,336.45) (73,762.52)
3= Acdg vg IR-faedg aRwafeaar (3,015.58) 8,730.00
3Rafea 615.91 (912.65)
3T Aedy v IR-Acda qgad vd graure 4,579.10 5,631.91
FTUROT Hal § qd dFHal a8 (54,067.43) (38,837.51)
3TETIROT A - 0.00
X g4 gRaTeEl ¥ dFd vae (54,067.43) (38,837.51)
Yecd 3MIRT (5,381.03) (3,385.85)
IR Ros 305.85 75.70
TRETa ot At ¥ [ed a6 yaw (59,142.61) (42,147.66)
Il. | Pae gatt sl & faa awd vame:
gufed, €99 U9 398 & fAucr & 31T 0.97 1.02
wufed, €47 U9 39ER H @lie (Wsaegamsdr
AR o 3w afga) (92.78) (130.52)
Yiiehel fdecd omare (22.04)
3= fAaelt 7 ghe/aer 1,854.91 56.30




fder waeh afafaftet & wgFa faa a@d

1,741.06

(73.20)

A afafafat F J6dr yarE

d1vg S e (AT aita) (@ &
IGEE))

29,233.11

27,537.63

drefafer ot &1 AAfae (eIas # Wae)

19,838.32

16,045.23

faeel #ger Hoit @1 oafae (qsfram
IGEE))

5,533.01

27,911.51

3refieey a3t &1 REfae (fiSves & Hae)

1,999.50

0.00

aIoITSTes IRT 7 fAAfe (esierdre
IGER))

195.00

(15,270.30)

FrRier AR FoU/3NS/AE/ATST 3’6 hise &1
foetee (qersiarare 1 foraer)

6,076.34

(8,563.96)

qoie: gfeadr & yepfa & wRugsier HoT
srzaey @ A (A9e g &1 fAae)

5567.46

3rerdr divs (fAaen)

133.76

0.59

3rerdr amaer (fAger)

0.42

0.32

ST AT T $ITATA

(0.73)

(0.64)

FARH SIS T ST

(3,142.11)

(3,534.68)

ﬁﬁamﬁ%rwmw

(726.27)

ey afafaftat @ Aed iaR-yaE

60,424.08

43,399.43

el T TAHhd FAGed A fAger giy/ed

3,022.53

1,178.57

SS: facelir ay 7 Qe 7 FAHAr v dARar
AT

1,905.21

726.64

ww*m#mwmw

4,927.74

1,905.21

ﬁaﬁwaﬁ%ﬁa#aﬁuﬁaﬁw
EFI'oQIZI:

i) S & STHAT AR (FHEr T Aehe] AT HI
TFA F)

ool T A

970.90

1,380.56

grafr s @ &/

3,956.72

4,927.62

524.59

1,905.15

i) 9IECST Td kT Afgd Ik, T

0.12

0.06

el a¥ & 3id & g awd @ T
AdeT

]

4,927.74

1,905.21




T F HHRIT v facd oot $r weer AR Rwier dwnadar afRfa ganrr @ o § 3R sEF ag e 15.06.2021
& AT AT HoT doohi H Hoel & FGH Hsel GaRT o IfAlfed fhar ar—r vd Reprs fomar arar 1 saveht Qe (Feiiapor
arfica Td gehes 3r9eTC) Rafewa, 2015 & fafms 33 vd 52 & IAR Ul & HYFA WS A@-oers e Aerar s
HUeAl, TES THISEE 3R W ol US THITAUCH, UIES Uh3ee SaRT oidl-glier &I s |

3pfad Thel facd aRome Susl (3IRAT o@r Ae) HIeAEer, 2015 (ST F gHg-geag W aAifta R o §) & @y
qfsa suelr 3fafaga, 2013 & 9RT 133 & 3ided @UiRT 33 vow 3R 6Ra & geead: T 3T o@ied R[gar &
fAUIRT #Aegar 3R A9 Rgidl & 3aR R R aw g

FYr & feAier 31.12.2021 &t gATCd [ T a¥ & fov @nfea e aRome # & weas Fuael & faadr @iffa aifea
FAfRd fAcchd IRUME, Th WeFh Hell & Yot garT HeAifed FAfhd facda aRome; 3R deg walfdved vd wh dgFd
3eA WA & ydue ganr IJAed e e aRome aiffer €1 59 were Fufdl, dgFa segw iR ik vaifdves &
e aRome 1 g3 vTE-110 - ‘@Afhd e faawor, g3 tew-111 -ag+d 3R#Hed’ 3R 33 tog 28 - ‘Talfivey vd Hgad
3egaAt # fAder & 3R FAfhd fhar am gl

F9r & G Azl o e a¥ 2020-21 & AU yeead 3 AT Gl W 20% @ o F 3ifaw emener i fAwRer & g,
3d faecha a¥ 2020-21 & fav 2 TUv 9id sfFadr dR, S e aif¥e e doh H AIURS & oAl & Al g
& o AT 2021 AlE H Yeod sfbadl AW Gl W 80 Ufderd T T & 3aARA Fmewier &1 areiel fovar, i 10/- F9C & oid
sfFadT X &1 8 TV

g5 TuH 109 & AR S 3R SHAI g Suel IREH fAfACS ganrT RET e afdaed %ol 3R 3aw effy gifw
#Fcel (FTATG3T I MfAST P §) FT AR AFTAR &

(F5 9T H)
Fd | RQaEwor 31.03.2020 31.03.2019
GEd GEd
F) e afaaea or 39,407.09 49,127.25
) IRTEIT iy g1fer stear 25,207.67 25,300.59
) &1fad g et Okt (%) (T/F) 63.97% 51.50%

et dlv @Y, *f3e affdared Holl @ 31T dae T3t AT § S1d YR agel ohrn &7 Ui & iR gl

el (TI3NEINR) fafarg®, 2015 & fafawsr 23(9) & 3icHid YT IUeT-(@R, feeiieh 31.03.2021 & FATd a¥ & v FAfhd
3MYR T HIG T&THR olel-ael & Gohelniul HeleldeTeh-& H Holdel o

10

g5 Tug 108 “HIRfEer Gomied” I IeTgar feema/siafos dueie $r Ruifér & et &, afg & IRareH # Hhao Th &
fs=a Qerdie nffier § - faegd &9 GEAI3H &1 KT Yeld a1l 3d: 5 veH 108 & 38R Hig RUIE-Ag daeie @1 ¢l

11

HAS-19 FEAR & Tof: 3WHEA § [T 8% & ey R A d9gg 3eifa o1 g8 81 g e@nn g A & ogawy
AR T TR & [T caRd #as aa ¢ BUfd T Fo) W@ 71 &1 Hg & Iadnids qRarel W Hidas-19 H F8d
HTIAH-@ H Tolael ¢

12

RIS & Al 07.04.2021 & URUT & IR, I-dfher e Hufal afed @fl Ko @eul, ey 3@ &
gRmeT, 3127 01.03.2020 & 31.08.2020 & SRIA HUThd3 ¥ AT 10 'suTeT W sA1e & Jhs/aaAriad Hiah, a8 fbewee
&1 qot ar 3Tk &9 & et forar arar a1 a1 A forr ar ATl HAR A SO WO SIS A AT & fau oRdT o g
(3M$eIT) EaRT ST fRT-fAdRil & 3MUR W AT WSS T Ahs/FARITST A & fT i garT qaAtied Afd s=1s &1 ToqJg
A @ RN A Ao # § R Ahs/HARISE & AU 3Eeds ok S¥dgR AT ¥ dedaR, feeieh 31.03.2021 @ @A
fAFTEr Td a¥ & v sarer 3T 291.32 @S TV deh A gl

13

s 31.03.2021 3R 31.03.2020 & @A fammfgal & s feaie 31.03.2021 3K 31.03.2020 & FATT awi & fav
3hfald Miehst T fetieh 31.12.2020 3R 31.12.2019 & FATCd &l A1 & AU kel fihst & S Al TIfAd 303 &

14

ool 3afer & 3iienst @1 STgT ot 3aeas @, YT-aARa/HATE fhar T/ &, difeh 3efehl Jofall T ST Tl

TUT: 71§ ol IeqeT U9 yey A
adrE: 15.06.2021 fméus- 00278074




HeTeTIeTh-F’

FAfFT IR 9T Reaiw 31.03.2021 &) GATCT 99 & N o€ Te0FR & 6 Aed-a

(F5 TuT #H)
Ravor afar
() wafdvew
TaIrauey & 3 1.29
wAIfveH @ AT (sarer |fgd) i awel 33.21
TEIRATCH F AT T AT 3T 17.23
TarAveH ¥ wred 3 6.81
TERATey ¥ AJPAT W SIS g 2.88
TARATE & HAROT W] 3T 21.84
ki) 14.55
(i) "gFa 3qgH wRA 0.21
(iii) TAE F TTC/HS/BI33UT
¥ & R fFT ITw 37ereT 9.75
g W faed amerd 1.46
3T 90.00
(iv) A&7 v FIHF
3reurafy Fifdw Raemst (i) 7.51
ASTeTR-ggard et (i) 0.58
3= Jratafer R (iii) 0.45
39 Fe (i+ii+iii) 8.54
RUT U 37T T G age 0.30
fAgeret &1 fafdr dra 0.19
g1 W faecdT amra 0.05
grug &1 JEvee (Tfsepoa &1 fAde) 0.36
(v) 3T ¥ag TSTHR
gred STeTer 9.00
gt fr fafer v 0.02




THE W g 19 1 wera

AR IAA H HhiAd AHG $ Fear # gig & ay F:fds-19 AGAN i @l FeT § ST @M g1 IRom
Aeper3sT 3w At & v w7 yfaeucas § 30T 38 e 310 wenfag st & <emar & W7 &l

Tog dT gee ISE Iaevuar AR Bioed duR e sruw wiider w qrey e & aean @ @i
T @ HH B A FETH Falchl ¢ o8 AR R FARE gielr &

FUAr R IR TEIF HUAT JATT IRSAT AT o FfAs-19 Faas dFs @ wefa i 27.03.2020,
17.04.2020 3R 23.05.2020 & IRA3ME er-fadel & HTER U KU # feeAiw 01.03.2020 3R
31.08.2020 & drer &7 fomedl & $erde WX 3rfRreere 3ifeY fama|

RT THPR o T PAs-19 UhsT OIVoT & TF HET & §T A, FU 3 3TH g FUT AT 3RSE
faffits & Areas ¥ T57 TSR G@aRT IRAFT HOT & ¥ # o Bewpa @ AfFaf3d o @ ofr divor
& g1 HHg o A}, 2021 d% 36 AFAEE e & v HET & T A BERA H FAA: 1,30,453 F5 FU R
78,855 I3 FUT ¥ Hftes & f wedigd 3R dfaaia #

g A Fuledl 7 ®OT & Tl H AU OF 9§ F HROT WA gAY AT W RS qET goa € @
g1 3 el fAfRTs Sdl g aRe & AT 3l avg IR §1 g # HuRdl & 9w gdied fafFafsdr e
faffies dof @ waiicq de&ar & 3ERa o 3w *f3e & @ H 3za %Kor Aegdr AR HoEEET F Ay
Fuﬁamﬁamﬁﬁwﬁ@,ﬁwmmmﬁ%ﬁm@amﬁl

HE & AT § 6 ARG Jeheor wdshA # ool & @Y, SWUR IR afvifsgs afafer geecye & fav
R &, e faegd & a9 3R 3T # 3R g9 &l

3UYFd & HASR, HHG T ATl ¢ fh 30l TGET & qREleled & SR e, 39 ey Fufa & gaw
W 3R G 3T dgat 1 37UeN &TAAT T 3MTcholel lel H SH ThIT T Hgcaqol GHIT 61 IS | glelifsh, HHg
W 3 HEANT HT YT, 3T ol & EIY, HIfds-19 HT Gl @ Fefd sifasg & fawrg AR fagga aF w3k
TASIUHA TR 8H JHT H Vbl & [T TR 9 AfAamas @At ganr #1539 FRas )W @R @ Sy
W wefg Afasy @1 e aRfEufaat 3R 36% cgaw W gea & FROT g arer el o siifae aRade
1 SR A IR e SR @



Gandhi Minocha & Co. Dass Gupta & Associates

Chartered Accountants, Chartered Accountants,
B-6, Shakti Nagar Extension, B-4, Gulmohar Park,
New Delhi - 110 052 New Delhi - 110 049

Independent Auditor’s Report on Consolidated Financial Results of Power Finance Corporation Limited
Pursuant to the SEBI (Listing Obligations and Disclosure requirement) Regulations, 2015

To
The Board of Directors of
Power Finance Corporation Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying consolidated financial results of Power Finance Corporation Limited
(“Holding Company”) and its subsidiaries (Holding Company and its subsidiaries together referred to as “the
Group”), its associates and jointly controlled entity for the quarter and year ended 31* March, 2021 (“the
statement”), attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure requirement) Regulations, 2015, as amended
(“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statement/ financial
results/financial information of the subsidiaries, associates and jointly controlled entities, the aforesaid
consolidated financial results:

i.  include the annual financial results of the following entities:

Subsidiaries:
¢ REC Limited
e PFC Consulting Limited

Joint Venture Entity:
e Energy Efficiency Services Limited

Associates:
e Coastal Maharashtra Mega Power Limited
Orissa Integrated Power Limited
Coastal Karnataka Power Limited
Coastal Tamil Nadu Power Limited
Chhattisgarh Surguja Power Limited
Deoghar Infra Limited
Bihar Infrapower Limited
Sakhigopal Integrated Power Company Limited
Ghogarpalli Integrated Power Company Limited /S
Tatiya Andhra Mega Power Limited @

Deoghar Mega Power Limited
Cheyyur Infra Limited

e o & o & & & 8 & o o



e Qdisha Infrapower Limited
e Bihar Mega Power Limited
e Jharkhand Infrapower Limited

ii. are presented in accordance with the requirements of the Listing Regulations in this regard; and

iii.  gives a true and fair view in conformity with the recognition & measurement principles laid down in
the applicable accounting standards and other accounting principles generally accepted in India, of the
consolidated net profit and other comprehensive income and other financial information of the Group
for the quarter and year ended 31* March, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial Results” section of our
report. We are independent of the Group, its associates and jointly controlled entity in accordance with the
“Code of Ethics” issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Companies
Act 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and appropriate
to provide a basis for our opinion.

Emphasis of matter

We draw attention to Note 11 of the financial results regarding the impact of COVID-19 pandemic on the Group.
Management is of the view that there are no reasons to believe that the pandemic will have any significant
impact on the ability of the Group to continue as a going concern. Nevertheless, the impact in sight of
evolvement of pandemic in future period is uncertain and could impact the impairment allowance in future
years.

Our opinion is not modified in respect of the matter.
Management’s Responsibilities for the Consolidated Financial Results

The consolidated financial results have been prepared on the basis of the consolidated annual financial
statements. The Board of Directors of the Holding Company are responsible for the preparation and
presentation of the statement that give a true and fair view of the net profit, other comprehensive income and
other financial information of the Group including its associates and jointly controlled entity in accordance with
the applicable Indian accounting standards (IND AS) prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with the
Listing Regulations. The respective Board of Directors of the companies included in the Group and of its
associates and jointly controlled entities are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and its associates and
jointly controlled entities and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective consolidated financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the statement by the directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included inthe Group and of
its associates and jointly controlled entitie responsible for assessing the ability pf the Group-and of its



associates and jointly controlled entity to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the respective Management either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective company’s management and Board of Directors of the companies included in the Group and of
its associates and jointly controlled entity are responsible for overseeing the financial reporting process of the
Group and of its associates and jointly controlled entity.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

d. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its associates and jointly
controlled entity to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the consolidated
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group and its associates and jointly controlled entity to cease to continue as
a going concern.

e. Evaluate the overall presentation, structure and content of the statement, including the disclosures,
and whether the statement represent the underlying transactions and events in a manner that achieves
fair presentation.

f.  Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
entities within the Group and its associates and jointly controlled entity to express an opinion on the
statement. We are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the statement of which we are the independent auditors. For
the other entities included in the statement, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried out
by them. We remain solely responsible for our audit opinion.
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We communicate with those charged with governance of the Holding Company and such other entities
included in the statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
Listing Regulations, as amended, to the extent applicable.

Other Matters

1. The consolidated financial results include the audited Financial Results/statements and other
financial information in respect of one subsidiary, whose Financial Results reflect Group’s share of
total assets of ¥ 4,00,866.87 crore as at 31t March, 2021, Group’s share of total revenue of I
8,971.36 crore and ¥ 35,003.07 crore, total net profit after tax of ¥ 2,077.84 crore and X 8,378.24
crore and total comprehensive income (net of tax) of ¥ 2,080.38 crore and X 8,836.00 crore for the
quarter and year ended 31% March, 2021 respectively and cash flows (net) of ¥ (538.47) crore for
the financial year ended 31°* March, 2021, as considered in the consolidated Financial Results,
which have been audited by their independent auditors. The independent auditors’ report on
Financial Results of this entity has been furnished to us and our opinion on the statement, in so far
as it relates to the amounts and disclosures included in respect of this entity, is based solely on the
report of such auditors and the procedures performed by us are as stated in paragraph above.
These financial results include share of net profit after tax of T 4.45 crore and T (1.97) crore and
total comprehensive income (net of tax) of ¥ 4.38 crore and ¥ (0.73) crore for the quarter and year
ended 31° March, 2021 respectively in respect of one joint venture (JV). The said JV being the
common JV in the group, these numbers also form part of detail contained in para 2 below.

2. The statement also include the unaudited Financial Results/statements and other unaudited
financial information in respect of one subsidiary, whose Financial Results reflect Group’s share of
total assets of T 131.53 crore as at 31.03.2021, Group’s share of total revenue of ¥ 29.65 crore and
T 74.90 crore, total net profit after tax of ¥ 15.27 crore and ¥ 28.11 crore and total comprehensive
income (net of tax) of ¥ 15.27 crore and ¥ 28.11 crore for the quarter and year ended 31* March,
2021 respectively and cash flows (net) of ¥ 25.90 crore for the financial year ended 31* March,
2021, as considered in the statement. The statements also include the unaudited financial Results
/ Statements and other financial information in respect of one Joint Venture Entity and fifteen
associates, whose Financial Results reflect Group’s share of net profit of ¥ 9.46 crore and 36.24
crore and total comprehensive income (net of tax) of ¥ 9.32 crore and X 7.41 crore for the quarter
and year ended 31% March, 2021 respectively, as considered in the statements. These unaudited
Financial Results/statements and other financial information have been approved and furnished to
us by the Management and our opinion on the statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, associates and jointly controlled entity is
based solely on such unaudited Financial Results/statements and other financial information. In
our opinion and according to the information and explanations given to us by the Board of
Directors, these Financial Results/statements and other financial information are not material to
the Group.

3. The Group has recognized expected credit loss in respect of loan assets and undisbursed letter of
comfort as required under Ind AS 109, on the basis of documents provided by independent expert
agencies appointed by the Holding Company and one of its Subsidiary. Since the calculation
parameters require certain technical and professional expertise, we have relied on the expected

redit loss calculation as provided by the said independent expert agency.
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Our opinion on the statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors referred to in para 1 above and the
Financial Results/Financial Information certified by the Management referred to in para 2 and expert
agency in para 3 above.

The Financial Results include the results for the quarter ended 31.03.2021 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year to
date figures up to the third quarter of the current financial year which were subject to limited review
by us, as required under the listing regulations.
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