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feei® 30.06.2019 # WA fA#E & AT =FHAd voer AT aRomaAt &1 f[Javor

X 3 #)
AT faATE AT ¥
31.03.2019
EoiE | R 30.06.2019 30.06.2018 | 31.03.2019
(3rhfara) (3 far)
(3reThTaYeT) (3reThTaYa)
gl ¥ ST
(i) | saTSTETa I
7,531.87 | 7,636.40 |6,627.63 | 28,440.97
(i) | oImeTrer 3
0.47 42.17 4.06 167.03
(i) | Yo U HAUA A
4555 22.55 11.15 149.02
(iv) | 3/ Heg aRade W g amr
2.73 - 340.84 84.98
l. | yETeal & Fe TS
7,580.62 | 7,701.12 | 6,983.68 | 28,842.00
. |37 3T
4.68 1.52 1.08 9.29
. | e 3m (1+1)
7,585.30 | 7,702.64 | 6,984.76 | 28,851.29
<gqq
(i) | o omerd
5,366.49 | 4,979.93 |4,539.99 | 18,981.76
(iiy | aer Aoy o Afaas gifa (+)/ o (-)
(24.02) (98.57) 317.62 520.23
(iii) | Aok TT FHARA TH
2.41 3.90 1.32 10.09
(iv) | 3/ FeT aRada W g g
- 283.46 - -
(v) | focfr forga ) afa (30Ree)
221.39 (509.66) 4.24 (871.48)
(vi) | FIAS Rdems g
49.98 37.80 44.79 173.57
(vii) | AT TE TR
1.72 1.93 1.21 6.14
(viii) | FrARe A gfdcd eag
10.44 44.30 4.36 100.50
(ix) | 3T =gg
16.26 43.55 16.51 114.69




V. | T 7
5,644.67 | 4,786.64 | 4,930.04 | 19,035.50
V. | 3@TURer #et vd F g @/ (g@1fA) (1-1V)
1,940.63 | 2,916.00 |2,054.72 | 9,815.79
VI. | 3 ETeROT 7S
VIl | &F qd am/ (g1fa) (V-VI)
1,940.63 | 2,916.00 |2,054.72 | 9,815.79
S <99
(1) IdATH I
gIAT ay
571.87 720.30 426.22 2,346.50
oo av
- 1.22 - 1.22
(2) 3T HT
(14.00) 76.92 244 .48 515.15
VI | 9 W =T
557.87 798.44 670.70 2,862.87
IX. | Y yaTest @ 3af & Qv amsy (g1f=®) (VI-VII)
1,382.76 | 2,117.56 | 1,384.02 | 6,952.92
X. | 9 gaTesl (FT 9eaTd) & o/ (g1f)
XI. | @1/ (g1fa) (S va 95 yEres F fAw) (IX+X)
1,382.76 | 2,117.56 | 1,384.02 | 6,952.92
Xll. | 37 q9H 3T
@) | () 7S =g orer A gifed F qedefieha 61 R Seem
- IR fecremmst AT &1 gA: AGT
(0.91) (7.95) 143 (3.63)
- 3lFaY geegHT & 3T Hed W g o/ (gTie)
18.14 (57.79) (151.61) (154.88)
(i) #el & F&fed 3mF X TSeg oy A7 gy A GoAcafiehed
el fohar STwem
- ARHTT AT ATSTAT T YoT: AT
0.42 0.37 0.44 1.69
FoA-AT (%) | 17.65 (65.37) (149.74) (156.82)
@) | () &7 TS5 omer a1 gifel & qerdeliehey fovam Smeam
- FARdT YaTg g1 A gfSer forgdr W aner 3R (g1fe) &
oo 11.07 (45.07) - (77.08)
(i) #el & Heftrd 3mF X Siog o1y A1 gt A Yofaatiehe
o SITTaT (3.87) 15.74 - 26.93
For-a0T (@) | 7.20 (29.33) - (50.15)
I AFH AT (F+F)
24.85 (94.70) (149.74) (206.97)




Xii.

e & v Fa @9F 3T (XI+XII)

1,407.61

2,022.86

1,234.28

6,745.95

XIv.

e SfeFadl R el (Tl 3ifehd Hed 10 TU0)

2,640.08

2,640.08

2,640.08

2,640.08

XV.

REd (qeearra Rad &1 sisa)
(31 &Y T JhfAIT Joled-I7 & 3ITER)

40,647.91

XVI.

XVIL.

XVIil.

gfa sfFadt R e (YRAF F1 IHfFT AT 10 W)
(1) If@s $dww (})

(2) defpe HTE (%)

gfar sfFadt R e (YRAF F1 IHfFT AT 10 W)
(IR va §g yaETeEt & )

(1) SR ghTw ()

(2) degpa $9TE (%)

gfar sfFadt R e (FRAF F IHfFT AT 10 TU)
(IR va §g yaTeEt & )

(1) SR ghTw ()

(2) T $9TE (3)

5.24

5.24

5.24

5.24

8.02

8.02

8.02

8.02

5.24

5.24

5.24

5.24

26.34

26.34

26.34

26.34

« I3ATET & v Shve aifSeiad 761 &/
fadig aRoAT & |1 Hefee feoafort @ ad|
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et 30.06.2019 & AT QAR & AT I=FHAa gAFa AT aomAY &1 f[favor

X F3 #)
gaTea faag gATT a¥
W R 30.06.2019 31.03.2019 30.06.2018 31.03.2019
(3reiiara) (3reThTaYd) (3reThiard) (3rHTaYe)
gl ¥ ST
(i) TSI 3T 14,510.29 14,190.59 12,367.20 53,435.70
(i) | wmsTer My 0.47 52.25 4.06 76.63
(iii) | Yok T HART HT 59.79 25.35 15.27 374.11
(iv) |3Rd AT aRads R aa anr 2.73 - 921.39 -
(v) | 3R HoT wRade W Age amsr 25.93 107.04 34.78 227.50
. yaTeal § F AT
14,599.22 14,375.23 13,342.70 54,113.94
Il. T 3T
8.64 16.79 2.85 42.89
M. Tl 3T (1+11)
14,607.86 14,392.02 13,345.55 54,156.83
<qq
() | o emrd 9,937.81 9,140.45 8,159.01 34,620.96
(i) | e 3ROy gowers Afams gifa (+)/ 18.05 (160.25) 650.34 1,041.42
TS (-)
(i) | YFST T HARIT TG 9.21 16.21 11.18 44 .47
(iv) |3Rd Feg aRadeT | g g 190.58 1,045.49 - 263.54
(v) | fadg forga ) &fd (39a#H0) 193.34 (488.17) 132.48 (625.73)
(vi) | 9T T IS [art 9 ererd 17.25 43.39 10.68 85.15
(vii) | FfAF ey = 107.19 92.94 97.42 362.66
(vii) | HeTeTH Ta R 5.12 4.50 3.35 15.49
(ix) | ®rIRe aefas affca g 35.26 63.88 52.10 206.32




(x) | 3T =g 42.35 79.71 42.40 324.77
V. iﬁl’ <qq
10,556.16 9,838.15 9,158.96 36,339.05
V. | 3remurer #eY e #X qd @ (g1f) (1I-
\%) 4,051.70 4,553.87 4,186.59 17,817.78
VI. | 3r\TERT 7
VIl. | HJFd 3¢FH U4 THITAUS 7 mer/ (g1fe)
FT R 11.25 31.35 0.81 44 .25
VI | & 9 @/ (g1f) (V-VI)+VII
4,062.95 4,585.21 4,187.40 17,862.03
S <49
(1) IIATT H
FAAA ay 1,157.02 1,089.24 775.57 4,182.75
EEGECA 10.30 (12.06) - (12.75)
(2) IEAFT FT (4.11) 112.30 547.76 1,051.76
IX. iﬁl’ Y g
1,163.21 1,189.48 1,323.33 5,221.76
X. I yETerer @ A1t/ (&) (VII-IX)
2,899.74 3,395.73 2,864.07 12,640.27
Xl. | ¥g yOTeel (FT 991E) F a1/ (1)
XIl. | @/ (g1fe) (S v dg yareEt & faw)
(X+X1) 2,899.74 3,395.73 2,864.07 12,640.27
XIIl. Hog g9 AT
@) | (i) & S=g oy 1 gliey A GoTaatiehed
et forar STwem
- aReRa fedenst Ao # 9 A (0.91) (34.78) 143 (23.00)
- 3T geegde & 3T Hog W Faa | (5.47) (79.81) (223.05) (202.25)
st/ (g1fe)
- SFT YUl &1 SUANT Feh TGl - (0.27) - (0.13)
3CTH H 3T SAYH 3T A A
(i) AGT & HfT 3T T [Seg amer AT
gliel # YeAdafihe =TEl foham Sream
- aRef¥T fecdemst AT FT GoA: AT | 0.42 9.75 0.44 8.46
- 3fFadY gergde & 3T Heg W fAaer
st/ (g1feY) 0.78 0.12 (0.83) (0.68)




FA-AT (F) | (5.18) (104.99) (222.01) (217.60)
@) | (i) #S TSig @ A @i & gerdafiope
fohaT SITTem
- SThey vdTg g & &fSier for@al w ey | 11.07 (45.07) - (77.08)
AR (gTfel) T e[ AT
- giebadl gefd @ 3TN teh Tgerd (3.94) - - -
3ETH H 3T AYH 31T A A;
(i) Fer & Fefd 3T F Seg oner ar
glial & Yerdaiichel fohar Swam (3.06) 15.74 - 26.93
Fa-aT (@) | 4.07 (29.33) - (50.15)
T F 7T (F+T)
(1.11) (134.32) (222.01) (267.75)
XIV. | afer & fT g s 3T (XI+XII)
2,898.63 3,261.41 2,642.06 12,372.52
a¥ & A & FROT:
- a¥ & N & FROT 2,185.00 2,802.40 2,166.87 9,920.86
- IR-fAafHa & (Non-Controlling 714.74 593.32 697.20 2,719.41
Interest)
2,899.74 3,395.73 2,864.07 12,640.27
T UE T F FROT:
- HYA F wEr 11.19 (115.63) (187.78) (239.05)
- - ®’Ra (Non-Controlling (12.30) (18.69) (34.23) (28.70)
Interest)
(1.11) (134.32) (222.01) (267.75)
Fd AYF T F FROT:
- &YeT & TAEHT 2,196.19 2,686.77 1,979.09 9,681.81
- IR-FFIRT & (Non-Controlling 702.44 574.64 662.97 2,690.71
Interest)
2,898.63 3,261.41 2,642.06 12,372.52
XV. | ved 3iFadl AW Gl (Iedel 3ifhd Hod
10 ¥40) 2,640.08 2,640.08 2,640.08 2,640.08




XVI.

Rad (eieaisa R &t sisaw)
(31 A T 3ihfaId JoIel-I7 & 3HTAR)

44,481.17

XVIl.

XVIiL.

XIX.

gfa 3Fad R T (TAF &1 3HfFa
AT 10 T9Q) (SR gaTerell & fow)

(1) 3fF= $dvd ()
(2) AT sHTH (3)

gfa 3Fad R ST (TAF &1 HfFa
AT 10 TUT) (4§ FaTeEt & fo):s

(1) s dwa (})

(2) TP $hH )

gfa sfFadl IR i (TAF F71 AFT
AT 10 T9T) (IR U9 §¢ TETe=l &
fore)«:

(1) afFs 3dwa (3)

(2) A W ()

8.28

8.28

8.28

8.28

10.61

10.61

10.61

10.61

8.21

8.21

8.21

8.21

37.58

37.58

37.58

37.58

« [#Tgr & feiv SHvd aifidiad 81 &/
o aRomat & @y oo fRoaforat #r 2d)




M.K. Aggarwal & Co. Gandhi Minocha & Co.

Chartered Accountants, Chartered Accountants,

30, Nishant Kunj, Pitampura, B-6, Shakti Nagar Extension,
New Delhi - 110034 New Delhi - 110052

Ph: 011 -47517171 Ph: 011 - 27303078, 42273690
E-mail: mka@mkac.in E-mail: gandhica@yahoo.com

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure requirement) Regulations, 2015, as
amended

Review Report to,
The Board of Directors,
Power Finance Corporation Limited

We have reviewed the accompanying statement of unaudited standalone financial results of Power Finance
Corporation Limited (the “Company”) for the quarter ended 30" June, 2019 (the “Statement”), being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated 29t March,
2019.

This statement is the responsibility of the Company’s management and has been approved by the Board of Directors
of the company, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 34’), prescribed under Section 133 of the
Companies Act, 2013 as amended read with relevant rules issued thereunder & other accounting principles generally
accepted in India. Our responsibility is to issue a report on the statement based on our review.

We conducted our review of the Statement in accordance with Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the interim financial information is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 34’),
prescribed under Section 133 of the Companies Act, 2013 as amended read with relevant rules issued thereunder
and other recognised accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatements.

FOR M.K. AGGARWAL & CO. FOR GANDHI MINOCHA & CO.
Chartered Accountants Chartered Accountants

Firm’s Registration No.: 01411N . Firm’s Registration No.: 000458N
by the hand of ! by the hand of

Jo*
45, C. - \
CA BHUPINDER SINGH

CA ATUL AGGA

Partner Partne

Membership No.099374 Membership No.092867
UDIN: 19099374AAAAAZ2906 UDIN: 19092867AAAAAW2888

Date: 13.08.2019
Place: New Delhi
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New Delhi — 110034 New Delhi - 110 052

Ph. No. 011 47517171 Ph. No.011 27303078

E-mail: mka@mbkac.in E-mail: gandhica@yahoo.com

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
requirement) Regulations, 2015, as amended

Review Report to,
The Board of Directors,
Power Finance Corporation Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of Power Finance Corporation Limited (the ‘Parent’) and its subsidiaries (the Parent and its
subsidiaries together referred to as the ‘Group’), and its share of the net profit / (loss) after
tax and total comprehensive income / loss of its associates and joint venture for the quarter
ended 30" June, 2019 (the ‘Statement’) attached herewith, being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirement) Regulations, 2015, as amended ( the listed regulations) read with SEBI circular
No. CIR/CFD/CMD1/44/2019 dated 29t March, 2019. Attention is drawn to the fact that the
consolidated figures for the corresponding quarter ended 30.06.2018, as reported in these
financial results have been approved by the Parent’s Board of Directors, but have not been
subjected to review.

2. This Statement, which is the responsibility of the Parent’s management and approved by the
parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (‘Ind AS 34’) “Interim
Financial Reporting”, prescribed under Section 133 of the Companies Act, 2013, as amended
read with relevant rules issued thereunder, as applicable and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, to the'extent licable.
«G‘/”\-\M/ﬂ/




4. The Statement includes the results of the following entities:

Subsidiaries:
1. REC Limited”

2. | PFC Consulting Limited”

3. | Power Equity Capital Advisors Private Limited
Joint Venture Entity:

1 ] Energy Efficiency Services Limited
Associates:

1. | Coastal Maharashtra Mega Power Limited

2. | Orissa Integrated Power Limited

3. | Coastal Karnataka Power Limited

4. | Coastal Tamil Nadu Power Limited

5. | Chhattisgarh Surguja Power Limited

6. | Deoghar Infra Limited

7. | Bihar Infrapower Limited

8. | Sakhigopal Integrated Power Company Limited

9. | Ghogarpalli Integrated Power Company Limited

10. | Tatiya Andhra Mega Power Limited

11. | Deoghar Mega Power Limited

12. | Cheyyur Infra Limited |

13. | Odisha Infrapower Limited

14. | Bihar Mega Power Limited

15. | Jharkhand Infrapower Limited

#consolidated financial results

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard as specified u/s 133 of the Companies Act
2013, as amended read with relevant rules issued there under and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. We did not review the unaudited financial results of one subsidiary included in the
consolidated unaudited financial results, whose financial results reflect total revenues of I
7,010.17 crore, total net profit after tax of ¥ 1,509.00 crore and total comprehensive income
of T 1,483.04 crore for the quarter ended 30.06.2019, as considered in the consolidated
unaudited financial results. These financial results have been reviewed by other auditors
whose report has been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of this
subsidiary, is based solely on the report of the other auditors and the procedures performed
by us as stated in paragraph 3 above. These financial results includes share of net profit after
tax of T 6.35 crore and total comprehensive income of T 2.41 crore in respect of one joint
venture (JV) which has not been reviewed. The said JV being the common JV in the group,
these numbers also forms part of detail contained in para 7 below. SHNOG

fengishol
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The consolidated unaudited financial results includes the financial results of two subsidiaries
which have not been reviewed / audited by their auditors, whose financial results reflect total
revenues of T 12.40 crore, total net profit after tax of Z 3.09 crore and total comprehensive
income of T 3.09 crore for the quarter ended 30.06.2019, as considered in the consolidated
unaudited financial results. The consolidated unaudited financial results also includes the
Group’s share of net profit after tax of Z11.25 crore and total comprehensive income of 3731
crore for the quarter ended 30.06.2019, as considered in the consolidated unaudited financial
results, in respect of fifteen associates and one joint venture, based on their financial results
which have not been reviewed / audited by their auditors. According to the information and
explanations given to us by the Management, these financial results are not material to the
Group.

Our conclusion on the Statement is not modified in respect of the above matters.

FOR M.K. AGGARWAL & CO.
Chartered Accountants

Firm’s Registration No.: 01411N
by the hand of

dh

Partner
Membership No.099374
UDIN: 19099374AAAABA7989

Date: 13.08.2019
Place: New Delhi

FOR GANDHI MINOCHA & CO.
Chartered Accountants

Firm’s Registration No.: 000458N
by the hand of

)X

caellum ER $INGH
Partner s
Membership No.092867
UDIN: 19092867AAAAAX9895






