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BHADLA AND BIKANER COMPLEX TRANSMISSSION LIMITED
CIN: U42201DL2024G0I437705
Regd. Office: “Urjanidhi”, First Floor, 1, Barakhamba Lane, Connaught Place, New Delhi - 110001

NOTICE OF 015T ANNUAL GENERAL MEETING

NOTICE is hereby given that the 01 Annual General Meeting of the members of BHADLA AND
BIKANER COMPLEX TRANSMISSSION LIMITED will be held on [ ex 2%, the 30" day of
September 2025 at _ { | 50 ?or“f- at 9™ Floor, Statesman House, Barakhamba Road, and
Connaught Place, New Delhi-110001 at a shorter notice, to transact the following business(s):

ORDINARY BUSINESS

To receive, consider and adopt the Audited Financial Statements of the Company for the
Financial Year ended 31 March, 2025, along with the Auditor’s Report and Board’s Report
thereon.

To appoint a Director in place of Shri Sandeep Kumar (DIN: 10807838), who retires by
rotation and being eligible, offers himself for re-appointment.

To authorize Board of Directors of the Company to fix remuneration of the Statutory
Auditor(s) of the Company in terms of the provisions of section 142(1) of the Companies Act,
2013 and in this regard to consider and, if thought fit, to pass with or without modification(s)
the following resolution as an Ordinary Resolution:-

“RESOLVED THAT the Board of Directors of the Company be and is hereby authorized to
decide and fix the remuneration of the Statutory Auditor(s) of the Company appointed/to be
appointed by Comptroller and Auditor General of India for the Financial Year 2025-26, as may
be deemed fit by the Board.”

By order of the Board of Directors
For BHADLA AND BIKANER COMPLEX TRANSMISSSION LIMITED

(Rakesh Mohan)

Chairman

DIN: 08604221

Registered office: First Floor, “Urjanidhi”, G
1, Barakhamba Lane, Connaught Place,

New Delhi- 110001 __ _
Date: 24+ 09:20W -L/




NOTES

1.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT ONE OR MORE PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF
AND THAT THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. PROXY FORM
DULY COMPLETED SHOULD BE DEPOSITED AT THE REGISTERED OFFICE OF THE
COMPANY, NOT LESS THAN 48 HOURS BEFORE THE SCHEDULED TIME OF THE
MEETING.

Pursuant to the provisions of the Companies Act, 2013 and the underlying rules, a
person can act as proxy on behalf of members not exceeding fifty and holding in the
aggregate not more than ten percent of the total share capital of the company
carrying voting rights.

A brief profile of Directors seeking re-appointment at the meeting is annexed hereto
and forms part of Notice.

The Register of Directors and Key Managerial Personnel, Register of Contracts or
arrangements in which directors are interested and other applicable registers shall
be available for inspection at the venue to the members attending the meeting.

The documents referred to in the accompanying Notice, are open for inspection by
Members, at the Registered Office of the Company during office hours, i.e., between
11:00 A.M. and 1:00 P.M., on all working days, except Saturday, Sunday and
holiday(s), up to the date of the Annual General Meeting.

Pursuant to the relevant provisions of Companies Act, 2013 the Auditors of a
Government Company are to be appointed or re-appointed by the Comptroller and
Auditor General of India (C&AG) and in terms of Companies Act, 2013, their
remuneration has to be fixed by the Company in Annual General Meeting. In terms
of Companies Act, 2013, members may authorize the Board of Directors of the
Company to fix an appropriate remuneration of auditors appointed by C&AG for the
financial year 2025-26.

In accordance with the provisions of Companies Act, 2013 and Secretarial Standard-2
on General Meetings, the request for consenting to shorter notice of the members
for calling the Annual General Meeting is enclosed with the Notice. Further, the
Annual General Meeting of the company shall be held, if the consent is received
from not less than ninety five percent of the Members entitled to vote thereat.




Details of directors seeking re-appointment at the forthcoming Annual General

Meeting as per Secretarial Standard-2

Name of Director

Shri Sandeep Kumar

DIN

10807338

Date of Birth

10.05.1979

Date of Appointment

14.10.2024

Relationship with Directors

NIL

Qualification

CA

Experience

Shri Sandeep Kumar is working with PFC since 2007
and is presently holding the position of DGM, Finance.

Directorships in other companies as on
31 March 2025

Kandla GHA Transmission Limited
Wabhipora and Sallar Transmission Limited
Raghanesda RE Transmission Limited

NER Expansion Transmission Limited

NES Navi Mumbai Transmission Limited

Chairman/Membership of Committees
across all public companies

NIL

Number of Share held in the company
as on 31 March 2025

NIL




BHADLA AND BIKANER COMPLEX TRANSMISSSION LIMITED
CIN U42201DL2024G0I1437705

Regd. Office : First Floor, “Urjanidhi”, 1, Barakhamba Lane, Connaught Place, New Delhi -110001

ATTENDANCE SLIP

Members or their proxies are requested to present this form for admission, duly signed in
accordance with their specimen signatures registered with the company.

NAME OF ATTENDING PERSON
(IN BLOCK LETTERS)

Regd. Folio No.

No. of shares held

|, HEREBY RECORD MY PRESENCE AT THE 0157 ANNUAL GENERAL MEETING OF THE
COMPANY BEING HELD ON , THE DAY OF SEPTEMBER, 2025 AT

AT 9™ FLOOR, STATESMAN HOUSE, BARAKHAMBA ROAD, CONNAUGHT
PLACE, NEW DELHI-110001.

Please V in the box

MEMBER

Member’s / Proxy’s Signature




BHADLA AND BIKANER COMPLEX TRANSMISSSION LIMITED
CIN U42201DL2024G0I1437705
Regd. Office : First Floor, “Urjanidhi”, 1, Barakhamba Lane, Connaught Place, New Delhi -110001

Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013
and rule 19(3) of the Companies(Management and Administration) Rules, 2014]

NAME OF THE MEMBER (S) :
REGISTERED ADDRESS :
E-MAIL ID:

FOLIO NO/ CLIENT ID :
DPID :

I/We, being the member (s) of ............. shares of the above named company, hereby
appoint

1. Natne : ....amimiisnasmmmmmnammmipan E-DIAN D s
AHIress .cmsmammnmmmsnsse

SIENature S

or failing him

T NAMR ... ssmrne IR WD cusmsssinuminios
BT RS snummasrmmsssisiasemiss

SIEHAtUre fLswmansneamsmniaoy

or failing him

3. MamE . .. .. el BV TDiaciuimnsesniassi
BGIERE . conssssmsnssimsunse

SIERAtUNe S

or failing him

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the
01 Annual General Meeting of the company, to be held on , the day
of September, 2025 at at 9th floor, Statesman House, Barakhamba
Road, Connaught Place, New Delhi-110001 and at any adjournment thereof in respect of
such resolutions as are indicated below:

Resolution No.

1. To receive, consider and adopt the Audited Financial Statements of the Company
for the financial year ended 31% March, 2025, along with the Auditor’s Report and
Director’s Report thereon.

To appoint a Director in place of Shri Sandeep Kumar (DIN: 10807838), who retires
by rotation and being eligible, offers himself for re-appointment.




3. To authorize Board of Directors to fix the remuneration of the Statutory Auditors.

Signed this...... day of......... 2025

Affix
Signature of shareholder Revenue
Stamp

Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and
deposited at the Registered Office of the Company, not less than 48 hours before the

commencement of the Meeting.




CONSENT OF SHAREHOLDERS FOR SHORTER NOTICE

[Pursuant to Section 101(1) of Companies Act 2013]

To

The Board of Directors

BHADLA AND BIKANER COMPLEX TRANSMISSSION LIMITED
First Floor, Urjanidhi

1, Barakhamba Lane, Connaught Place,

New Delhi — 11001,

[N 1 o o\ .| o PRI ;- . SH————— holding .............. Equity Shares
of Rs. 10/- each in the company as a nominee of PFC Consulting Limited, do hereby give

consent for calling the 015 Annual General Meeting on , the day of
September,2025, at at 9t floor, Statesman House, Barakhamba Road,
Connaught Place, New Delhi-110001 at a shorter notice, pursuant to the proviso of
Section 101 of the Companies Act, 2013.

Signature

NaME! s iivasiisnests

Date:




BHADLA AND BIKANER COMPLEX TRANSMISSSION LIMITED
(A Wholly Owned Subsidiary of PFC Consulting Limited)

BOARD'S REPORT
(Financial Year 2024-25)

TO,
THE MEMBERS,
BHADLA AND BIKANER COMPLEX TRANSMISSSION LIMITED

Your Directors have pleasure in presenting the 1% Board Report on the business and
operations of the Company, along with the summary of Audited Financial Statements for the
period commencing from 14" October, 2024 to 31°t March, 2025.

CORPORATE PROFILE

The Company was incorporated on 14'" October, 2024 under the Companies Act, 2013 as a
wholly owned subsidiary of PFC Consulting Limited (PFCCL), which is a wholly owned
subsidiary of Power Finance Corporation Ltd (PFC Ltd.), a Govt. of India Undertaking.

FINANCIAL PERFORMANCE AND OPERATIONAL HIGHLIGHTS

During the year under review, your Company has not started its commercial activities.
However, during the period commencing from 14th October, 2024 to 31* March, 2025, the
Company has spent an amount of INR 52.00 lakh approx. which mainly includes manpower
charges, advertisement expenses, outsourcing expense, interest expenses etc.

Further, National Committee on Transmission (NCT) in its 25" meeting held on 28"
November, 2024 de- notified the Transmission Scheme from Tariff Based Competitive Bidding
Process and approved implementation of Transmission Scheme under Regulated Tariff
Mechanism (RTM) route to be implemented by Power Grid Corporation of India Limited.

CORPORATE INFORMATION

e Corporate Status

The Company has status of a Subsidiary Company as defined under Section 2(87)(ii) of the
Companies Act, 2013.

e Financial Year



The financial year is of a period commencing from 14 October, 2024 to 315 March, 2025.

e Directors

The present Board structure of the Company comprises of the following:

1. Shri Rakesh Mohan Chairman
2. Shri Anubhav Kansal Director
3. Shri Sandeep Kumar Director

e Number of Board Meetings

The Directors of the Company met Two (2) time during the period commencing from 14t
October, 2024 to 31% March, 2025. The details of meetings along with attendance of
Director(s) is as given below:

; Date of Board - > - Attendance of each Director

Meeting | Shri AnuBhav Kansal | shri Séndeep Kumar |
16.10.2024 Yes Yes Yes
20.12.2024 Yes No Yes

e Director liable to retire by rotation at the ensuing Annual General Meeting

In accordance with the provisions of Section 152(6) of the Companies Act, 2013, Shri Sandeep
Kumar, shall retire by rotation at the ensuing Annual General Meeting and being eligible, has
offered himself for re-appointment.

e Statutory Auditors

M/s Arun Naresh & Co., Chartered Accountants, was appointed as Statutory Auditors of the
Company for the period commencing from 14th October, 2024 to 315 March, 2025.

e Share Capital Structure

The Share Capital of the Company is as follows:

INR 1,00,000 (10,000 Equity Shares of INR 10
R 5, o oS R S e | each)
Issued, Subscribed and Paid up Capital EILESHE0 (10,000 Equity Shares of INR 10
each)

Authorized Capital




e Personnel
Your Company has not appointed any permanent employees during the F.Y. 2024-25. Some of

the employees of the main holding company i.e. Power Finance Corporation Ltd. have been
assigned additional duty to carry out day to day work of the Company.

e Official Language

The use of Hindi in Company’s official work is emphasized.

DISCLOSURE UNDER COMPANIES ACT, 2013 ' "

e Extract of Annual Return

Pursuant to the amendment to Section 134(3)(a) and Section 92(3) of the Companies Act 2013
read with Rule 12 of the Companies (Management and Administration) Rules, 2014, Company
does not have website, so there is no requirement to give web link of the Annual Return and
attach extract of Annual Return in Form MGT-9.

e Directors Responsibility Statement

Pursuant to section 134(5) of the Companies Act 2013, it is confirmed that:

a) in the preparation of annual accounts applicable accounting standards have been
followed along with proper explanation relating to material departures;

b) such accounting policies have been selected, applied consistently and judgments &
estimates made are reasonable and prudent so as to give a true and fair view of the state
of affairs of the Company at the end of the financial year and of the profit and loss of the
Company for that period;

c) proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities;

d) the annual accounts are not prepared on a going concern basis;

e) the company has devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

e Statement on Compliance of Applicable Secretarial Standards

During the year, Company has complied with the provisions of applicable secretarial
standards.

e Explanations or comments by the Board on every qualification, reservation, or adverse
remark or disclaimer made by Auditor in his report

There is no adverse comment, observation or qualification in the Auditor’s Report on the
accounts of the Company.

[ o )
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e Comptroller And Auditor General Review

The comments of C&AG are yet to be received. Once received the comments are received the
same shall be placed as Annexure - | to this report.

e Particulars of loans, Investments and Guarantees made under Section 186 of the
Companies Act, 2013

During the F.Y. 2024-25, the Company has not given any loan, guarantee, provides any
security and made any investment to any person or body corporate pursuant to Section 186 of
the Companies Act, 2013 and the same has been disclosed in the notes to Financial

Statements.

e Particulars of Contracts or Arrangements with related parties as referred under Section
188(1) of the Companies Act, 2013

All contracts/arrangements/transactions that were entered by the Company during the
F.Y. 2024-25 with related parties were on an arm’s length basis and were in the ordinary
course of business. Therefore, the provisions of Section 188 of the Companies Act, 2013 were
not attracted. Further, there are no materially significant related party transactions during the
year under review made by the Company with Promoters, Directors, or other designated
persons which may have a potential conflict with the interest of the Company at large.
However, the disclosure of transactions with related party is given to the Financial Statements
for the year ended on 315 March, 2025.

Further, Information on transactions with related parties pursuant to Section 134(3)(h) of the
Act read with rule 8(2) of the Companies (Accounts) Rules, 2014 are given in Annexure Il in

Form AOC-2 and the same forms part of this report.

e Dividend/Transfer To Reserves

The Board of Directors have not recommended any dividend for the period commencing from
14t October, 2024 to 31t March, 2025 and consequently no amount has been proposed to be

carried on to any reserves.

e Material changes and commitments occurred between the end of the financial year of
the company to which the financial statements relate and the date of the report

No material change affecting the financial position of the Company has occurred between the
end of the financial year i.e. March, 31%, 2025 and the date of this report.



o The details of difference between the amount of valuation at the time of one-time
settlement and the valuation done at the time of taking a loan from the banks or
financial institutions along with the reasons thereof

There were no transaction requiring disclosure or reporting in respect of matter relating to
instance of onetime settlement with any bank or financial institution.

e Corporate Resolution Process initiated under IBC Code, 2016

During the year under review and till the signing of this report of Board of Directors, your
Company has not filed any application for corporate insolvency under the IBC before NCLT
and no creditor (financial or operational) has filed any application for corporate insolvency
under the IBC before NCLT against the Company.

e Conservation of Energy, technology absorption, foreign exchange earnings and outgo

Disclosure

5 1 Conservation of Energy There are no significant particulars relating to
' conservation of energy. However, energy
conservation continues to receive priority
attention at all levels. All efforts are made to
conserve and optimize use of energy.

2 Technology Absorption There are no significant particulars relating to
technology absorption under the Companies
(Accounts) Rules, 2014 as your Company does
not own any manufacturing related activity.

3 Foreign Exchange Earnings and | During the year under review, there is no
Qutgo foreign exchange earnings & outgo.

o Statement Indicating development and implementation of a risk management policy
for the Company including identification therein of elements of Risk, if any, which in

opinion of Board may threaten the existence of the Company

The Company is a special purpose vehicle, incorporated for specific project and to undertake
only preliminary activities viz. preparation of the route survey report and initiate the process
of land acquisition and forest clearance, if required, and to undertake bidding process to
select the successful bidder. However the management regularly identifies the probable risks
associated during this phase and takes adequate steps for the risk management.

Further, National Committee on Transmission (NCT) in its 25" meeting held on 28t
November, 2024 de- notified the Transmission Scheme from Tariff Based Competitive Bidding

)



Process and approved implementation of Transmission Scheme under Regulated Tariff
Mechanism (RTM) route to be implemented by Power Grid Corporation of India Limited.

e Details about the Policy developed and implemented by the Company on Corporate
Social Responsibility initiatives taken during the year

Provisions of Section 135 of the Companies Act, 2013 are not applicable on the Company and
hence the company has not developed and implemented Corporate Social Responsibility
Policy.

e Change in the nature of business

There has been no significant change in the nature of business during the period under
review.

e The Companies which have become or ceased to be its subsidiaries, joint ventures or
associate companies during the year

The Company is wholly owned subsidiary of PFC Consulting limited (a Wholly Owned
Subsidiary of Power Finance Corporation Limited). Since incorporation, the Company has no
subsidiary, associate or joint venture Company.

e Public deposits

The Company has not accepted any public deposit during the year ended 31** March, 2025 as
covered under the provisions of Section 76 of the Companies Act, 2013 read with the
Companies (Acceptance of Deposits) Rules, 2014.

e Details of significant and material order passed by regulators or courts, or tribunals
impacting the going concern status and Company’s operations in future

National Committee on Transmission (NCT) in its 25" meeting held on 28'" November, 2024
de- notified the Transmission Scheme from Tariff Based Competitive Bidding Process and
approved implementation of Transmission Scheme under Regulated Tariff Mechanism (RTM)
route to be implemented by Power Grid Corporation of India Limited.

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

The Policy of the Ultimate Holding Company i.e. Power Finance Corporation Limited ensures
compliance as per the Act for the subsidiary company.

-



COMPANY AND HENCE NOT FORMING PART OF THE BOARD’S REPORT
v/ Statement of declaration by Independent Director under sub section (6) of section 149.
v Particulars of Employees u/s 134 read with Rule 5 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014.
v Details of the Establishment of the Vigil Mechanism.
v" Secretarial Audit Report.
v Explanation or comments by the Board on every qualification, reservation or adverse

remark or disclaimer made by Company Secretary in Practice in his Secretarial Audit
Report.

ACKNOWLEDGEMENT

The Directors put on record their gratitude to the Central Government, various State
Governments and their respective agencies for the assistance, co-operation and
encouragement they extended to the Company. The Company, in particular, is thankful to the
Comptroller & Auditor General of India, the Ministry of Power, Government of India, the
Statutory Auditors, Bankers, Power Finance Corporation Limited and PFC Consulting Limited
for their unstinted co-operation.

For and on behalf of the Board of Directors

—F L

(Rakesh Mohan)

Chairman
Place: New Delhi o DIN: 08604221
Date: 24-09:- 20" A
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Annexure-ll

FORM AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arm’s length transactions under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis

_ A ic s PartlCRIarS L _
a) Name(s) of the related party and nature of relationship
b) Nature of contracts/arrangements/transactions

c) Duration of the contracts / arrangements/transactions BHADLA AND BIKANER

d) |Salient terms of contracts or arrangements or COMPLEK
TRANSMISSSION LIMITED

transactions including the value, if any .

e) Justification for entering into such contracts or has not entered Inta any
arrangements or transactions ;‘:"t:?::s::ﬂ;”a:v?:hmei::

f) Date ofapp‘roval by the Bo?rd related parties which Is

g) Amount paid as advances, if any not at arm’s length during

h) Date on which the special resolution was passed in | F.Y.2024-25.

general meeting as required under first provision to

| section 188

2. Details of contracts or arrangement or transactions not in the ordinary course of business

e A DA I et o= | . Detalls &
a) Name(s) of the related party and nature of relationship
b) Nature of contracts/arrangements/transactions BHADLA AND BIKANER
¢) | Duration of the contracts / arrangements/transactions COMPLEX
d) Salient terms of contracts or arrangements or | TRANSMISSSION LIMITED
transactions including the value, if any has not entered into any
e) Justification for entering into such contracts or | contract or arrangement
arrangements or transactions or transaction with its
f) Date of approval by the Board related parties which is
g) | Amount paid as advances, if any not in ordinary course of
h) Date on which the special resolution was passed in tz:;smess duritig FO%. 2023
general meeting as required under first provision to '
section 188

(1)



3. Details of material contracts or arrangement or transactions at arm’s length basis

(a) Name(s) of the related party and nature of relationship:

Nature of Relationship

PFC Consulting Limited I Holding Company

(b) Nature of contracts/arrangements/transactions: Consultancy Services & Fund Management
(c) Duration of the contracts / arrangements/transactions: Ongoing
(d) Salient terms of the contracts or arrangements or transactions including the value, if any:

The terms of the contracts or arrangements or transactions are as per the Financing
Agreement signed between PFC Consulting Limited and the Company.

Further, National Committee on Transmission (NCT) in its 25" meeting held on 28"
November, 2024 de- notified the Transmission Scheme from Tariff Based Competitive
Bidding Process and approved implementation of Transmission Scheme under Regulated
Tariff Mechanism (RTM) route to be implemented by Power Grid Corporation of India
Limited.

(e) Date(s) of approval by the Board, if any: -N/A

(f) Amount paid as advances, if any: NIL

For and on behalf of the Board of Directors

A

(Rakesh Mohan)

Chairman
Place: New Delhi DIN: 08604221
Date: 2‘-1.(9*3_1_( ;

.



KP-1, PITAMPURA
New Delhi-110034
e Tel/Fax: 011-49879800, 45138005

Email: ca.arunnaresh@gmail.com

!_Cha rtered Accountants M.No. 9810235005, 9810265005

INDEPENDENT AUDITOR’S REPORT

To the Members of
M/s Bhadla and Bikaner Complex Transmisssion Limited

Report on the Audit of the Financial Statements

Opinion

(a) We have audited the accompanying financial stalements of M/s Bhadla and Bikaner

Complex Transmisssion Limited (“the Company”), which comprise the Balance Sheet as at
March 31, 2025 and the Statement of Profit and Loss (including Other Comprehensive
income) for the period October 14, 2024 to March 31, 2025, the Statement of Cash Flows and
Statement of Changes in Equity for the period then ended, and notes to the financial
statements. including a summary of significant accounting policies and other explanatory
information. (hereinafter referred to as “the Financial Statements™).

(b) In our opinion and to the best of our information and according to the explanations given (0 us.

the aforesaid financial statements give the information required by the Companies Act. 2013
(the “Act”) in the manner so required and give a true and fair view in conformity with the
[ndian Accounting Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended. (*Ind AS™) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2025. and the Loss. changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit Opiniﬂn on the l:inanCial Statements.
r “
/’
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3.

U

b)

Material Uncertainly Related to Going Concern

We draw attention to Note no. 01 and 04 of the accompanying financials statements that NCT
de-notified the transmission scheme from TBCB under 25th NCT Meeting dated 28th
November 2024 and approved implementation of transmission scheme under Regulated
Tariff Mechanism (RTM) route to be implemented by Power Grid Corporation of India
Limited (PGCIL). The underlying transmission project for which the company was
incorporated has been given on regulated tariff mechanism (RTM) to Power Grid Corporation
of India Limited (PGCIL) under TBCB guidelines, accordingly the transmission scheme is no
Jonger to be implemented under the TBCB framework. and the company will not proceed
with the development of the transmission project. The company is also required to be closed
and therefore the financial statements arc not prepared on going concern basis.

Our opinion is not modified in respect of this matter.

Key Audit Matters

As per Para 3.5 of TBCB guidelines dated 10.08.2021, in case the bidding process for a
{ransmission scheme is cancelled/ de notified. the expenditure incurred by BPC on that
scheme may be recovered when the scheme is re-bid. In case the scheme is no longer required
or given on regulated tariff mechanism, the expenditure incurred by BPC on that scheme may
be allocated to upcoming schemes with the permission of Ministry of Power.

Therefore as per TBCB guidelines, the entire expenditure on the scheme is considered as
recoverable against the expenditure incurred by the company in this projects and has been
classified as on 31.03.2025 as other current assets as the same is considered as recoverable as

per TBCB guidelines.

Other Information - Board of Directors’ Report

The Board of Directors is responsible for the preparation and presentation of its report (herein
after called as “Board Report™) which comprises various information required under section
134(3) of the Companies Act 2013 but does not include the financial statements and our

auditor’s report thereon.

Our opinion on the financial statements does not cover the Board Report and we do not express

any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
Board Report and in doing s0, consider whether the Board Report is materially inconsistent
ledge obtained during the course of our audit or

with the financial statements or our Know
on the work we have performed. we

otherwise appears to be materially misstated. If, based
conclude that there is a material misstatement in this Board Report, we dre required to report

that fact.

In our opinion. based on the work we have performed, we have nothing to report in this

regard.



6.

(a)

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements
that give a true and fair view of the financial position. linancial performance of the Company
in accordance with the Indian Accounting Standards and other accounting principles generally
accepted in India, including the Indian Accounting Standards specified under Section 133 of
the Act. read with The Companies (Indian Accounting Standards) Rules, 2015.

(b) This responsibility also includes the maintenance of adequate accounting records in accordance

7

(a)

with the provision of the Act for safeguarding of the asscts of the Company and for preventing
and detecting the (rauds and other irregularities: sclection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design. implementation and maintenance of internal financial control, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and
are [ree from material misstatement, whether due to {raud or error.

In preparing the (inancial statements, management is responsible for assessing the Company’s
ability to continue as a going concem. disclosing. as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
{o liquidate the Company or o cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for oversecing the Company’s financial reporting

process.

Auditors’ Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these [inancial statements.

(b) As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

i Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks. and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve

collusion. forgery, intentional omissions. misrepresentations, or the override of

internal control.

ii.  Obtain an understanding of internal financial controls relevant to the audit in order to

@ =g



design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

iii.  FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

iv.  Conclude on the appropriateness of management’s use of the going concern basis of
accounting and. based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists. we are required to draw altention in our auditor’s report to the
related disclosures in the Financial Statements or. if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause

the Company to cease to continue as a going concern.

v.  Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

(¢) Materiality is the magnitude of misstatements in the Financial Statements that, individually

or in aggregate. makes it probable that the economic decisions of a reasonably
knowledgeable user of the Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work: and (ii) to evaluate the effect of any identified

misstatements in the Financial Statements.

(d) We communicate with those charged with governance regarding, among other matters, the

(¢) We also provide those charged with governance

8.
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planned scope and timing of the audit and significant audit findings. including any
significant deficiencies in internal control that we identify during our audit.

with a statement that we have complied

requirements regarding independence, and to communicate with them

with relevant ethical
may reasonably be thought to bear on our

all relationships and other matiers that
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

port) Order. 2020 (“the Order™) issued by the
11) of the Act, we give in “Annexure A’ a
phs 3 and 4 of the Order to the extent

As required by the Companies (Auditor’s Re
Central Government in terms of Section 143(
Siatement on the matters specified in paragra

applicable.

rms of Section 143(5) of the Act, on the basis of such

We are enclosing our reports in te
dered appropriate and according

checks of the books and records of the company as we consi
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to the information and explanations given to us in the “Annexure B* on the directions and
sub-directions issued by the Comptroller and Auditor General of India.

As required by section 143 of the Act. based on our audit we report that:

a) We have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

b) In our opinion. proper books of account as required by law have been kept by the
Company, so far as appears {rom our examination of those books.

¢) The Balance Sheet, Statement of Profit and Loss. and Statement of changes in Equity, Cash
Flow Statement dealt with by this Report are in agreement with the books of account and

returns.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with The Companies (Indian Accounting

Srandards) Rules, 2015.

¢) Being a Government company. pursuant to notification no. G.S.R. 463(E) dated 05.06.2015
issued by the Government of India, provisions of section 164(2) of the Act, regarding
disqualification of director is not applicable to the companys

f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls. refer to our separate report

in ‘Annexure C.

g) With respect 10 the other matters o be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules. 2014, as amended, in our opinion
and to the best of our information and according o the explanations given to us:

. The Company does not have any pending litigations which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foresecable losscs.

iii.  There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

iv. A) The management has represented that. to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company 10 OT in any other
persons  Of entities, including foreign entities (“Intermediaries™). with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall:

e directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company.



e provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

B) The management has represented, that, (o the best of its knowledge and belief, no
funds have been received by the Company {rom any persons or entities. including
foreign entities("“Funding Parties”)., with the understanding, whether recorded in writing
or otherwise. that the Company shall:

o directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Funding

Party or
o provide any guarantee. security or the like from or on behalf of the Ultimate

Beneliciaries; and

() Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come 1o our notice that has caused us to believe that the
representations under sub clause (a) and (b) contain any material misstatement.

v. The company has not paid any dividend during the year and hence. compliance with
Section 123 of the Act is not applicable.

vi. Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of accounts which has a feature of
recording Audit trail (Edit Log) facility and the same has been operated throughout the
year for all the relevant transactions recorded in the software. Further. during the
course of audit we did not come across any instance of audit trail feature being

tampered with.

h) Being a Government compaiy, pursuant to notification no. G.S.R. 463(E) dated 05.06.2015
issued by the Government of India, provisions of section 197(16) of the Act, regarding
managerial remuneration is not applicable to the compay.

For Arun Naresh & Co.
(hartered Accountants
FRN 007127N

\ \L v

(Arun Kumar Jain)

Partner

M. No. 084598

Place: New Delhi _

Date: 19-04 - 208

UDIN: 95°68US Qg @MNRUT IF€]



The Annexure ‘A’ referred to in Our Report of even date to the members of M/s. Bhadla and
Bikaner Complex Transmisssion Limited on the accounts of the company for the year ended 31%

March, 2025.

On the basis of such checks as we considered appropriate and in terms of the information and
explanations given (o us during the course of our audit, we state that:

i In respect of its Property. Plant and Equipment:

(a) The Company has no item of the Property, Plant & Equipment and intangible Assets. Hence
reporting under this clause is not applicable to the company.

(b) According to the information and explanations given to us. no proceedings have been
initiated or are pending against the company for holding any benami property under the
Benami [ransactions (Prohibition) Act. 1988 (45 of 1988) and rules made thereunder.

ii.  Inrespect of its inventory:

(a) The company doesn’t have any inventory, hence reporting under clause 3(ii)(a) of the Order

is not applicable.

(b) The company has not been sanctioned working capital limits in excess of five crore rupees.
in aggregate. from banks or financial institutions, hence reporting under clause 3(ii)(b) of

the Order is not applicable.

i, In respect of investments made in companies, firms, LLLPs and unsecured loans granted to other

parties:
(a) The company has not provided any loans or advances in the nature of loans or stood
guarantee. or provided security to any other entity during the year, and hence reporting
under clause 3(iii)(a) of the Order is not applicable.

In our opinion, no investment/loan made by the company. and hence reporting under clause
3(iii)(b) of the Order is not applicable.

pot provided any loans or advances in the nature of loans. hence reporting

(b)

(¢) The company has
under clause 3(iii)(¢c) of the Order is not applicable.

(d) The company has not provided any loans or advances in the nature of loans during the year
and hence reporting under clause 3(iii)(d) of the Order is not applicable.

(e) The company has not provided any loans or advances in the nature of loans during the year
and. hence reporting under clause 3(iii)(e) of the Order is not applicable.

(n  The company has not granted any loans or advances in the nature of loans either repayable
on demand or without specifying any terms Of period of repayment during the year and.
hence reporting under clause 3(iii)() of the Order is not applicable.

iv.  Inour opinion and according to the ‘nformation and explanation given to us, the company has not
advanced any loan to directors/to a company, investments, guarantces. and security in which the
Director is interested 10 which provisions of section 185 and 186 of the Companics Act. 2013

apply and hence reporting under clause 3(iv) of the order are not applicable.

f‘
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v, The Company has not accepted any deposits from the public during the year except loan received
[rom the sharcholders of the company. hence reporting under clause 3(v) of the Order is not

applicable.

vi.  As explained to us. maintenance of cost records has not been prescribed by the Central
Government under Section 148(1) of the Companies Act. 2013.

a) According to the information and explanation given to us and on the basis of our examination
of the books of account. the company is generally regular in depositing with appropriate
authorities undisputed statutory dues including Provident Fund, Investor Education and
Protection Fund, Employee State Insurance. [ncome-tax. Sales—tax, Wealth-tax. Custom Duty,
Fxcise duty. cess and any other material statutory dues applicable to it.

b) According to the information and explanations given to us. no undisputed amounts payable in
respect of income-tax, wealth tax. sales tax, customs duty, excise duty and cess were in arrears
as at 31-03-2025 for a period of more than six months from the date they became payable.

¢) In our opinion and according to the information and explanations given to us, there were no
dues in respect of income tax, sales tax. wealth tax or custom duty or excise duty and cess that
have not been deposited with the appropriate authorities on account of dispute.

There are no transactions that were not recorded in the books of account and have been
surrendered or disclosed as income during the year in the tax assessments under the Income

Tax Act. 1961 (43 of 1961).

(a) In our opinion and according to the information and explanations given to us, the company has
not defaulted in repayment of loans or borrowing to any bank. Further, there were no dues
yable to financial institution or Government or debenture as at balance sheet date.

viil.

pa

(b) The company has not been declared willful defaulter by any bank or financial institution or any

government authority

(¢ ) According to the record of the company examined by us and the information and explanation
given to us, term loan has been applied for the purpose for which loans were obtained.

(d) On an overall examination of the financial statement of the company, funds raised on the short-
term basis have, prima facie have not been used during the year for long term purposes.

(¢) During the year under consideration, the company does not have any subsidiary company.
hence reporting under clause 3(ix)(c) of the Order is not applicable

year under consideration, the company does not have any subsidiary, Joint venturc

(f) During the
hence reporting under clause 3(ix)(f) of the Order is not applicable

or associate company,

{ initial public ofter or further public offer

ix. (a)No moncy has been raised by the company by way 0
Order is not applicable

(including debt instrument), therefore reporting under clause 3(x)(a) the

to the Company.
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XV.

xVil.

xvill.

(b) No money has been raised by the company by way of preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally). therefore
reporting under clause 3(x)(b) the Order is not applicable to the Company.

a) No fraud by the company and no material fraud on the company has been noticed or reported
during the year.

(b) No report under sub-section (12) of section 143 of the companies Act has been filed in form
ADT-4 as prescribed under 13 of Companies (Audit and Auditors) Rule, 2014 with the central
government during the year and up 1o the date of this report.

(¢) No whistle blower complaints have been received during the year. therefore, reporting under
clause 3(xi)(¢) the Order is not applicable to the Company

The company is not a Nidhi company. Therefore requirement of clause (xii) of the order is not

applicable 10 the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, all the transactions with the related parties are in compliance with
Sections 177 and 188 of the Act, wherever applicable, and details of such transactions have been
disclosed in the financial statements as required by the applicable accounting standards.

In our opinion, the company does not have an internal audit system. Therefore requirement of
clause (xiv)(a) and (xiv)(b) of the order is not applicable to the Company

In our opinion. during the year the Company has not entered into any non-cash transactions with
its directors or persons connected with its director and hence provisions of the section 192 of the

Companies Act.2013 are applicable on the company.

a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act 1934, hence reporting under clause 3(xvi)(@) (b) and (c) of the Order is not applicable

b) The company is not a Core Investment Company (CIC) as defined in the regulations made by
(he Reserve Bank of India, hence reporting under clause 3(xvi)(d) of the Order is not

applicable

The company has incurred any cash losses in the financial year of Rs. 45,753 but not incurred any

cash losses in the immediately preceding financial year,
There has been no resignation of {he statutory auditors of the company during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities. other information accompanying the financial statements and our
knowledge of the Board of Direclors and management plans, we are of the opinion that no material
uncertainty exists as on the date of the audit report and that company 1s capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date:

{n our opinion, provisions of section 135 are not applicuble on the company, hence reporting under

clause 3(xx) of the Order is not applicable. ( / P
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«<ix.  In our opinion and according to the information and explanations given to us. the company is not
required to prepare consolidated financial statements. hence reporting under clause (xxi) of the
order regarding qualifications or adverse remarks by the respective auditors in the companies
(Auditor's Report) Order (CARO) reports of the companies included in the consolidated financial
statements is not applicable of the company.

For Arun Naresh & Co.
Chartered Accountants
FRN 007127N

e
(Arun Kumar Jain), Partner
M. No. 084598
Place: New Delhi
Date: |Q-¢9 - D¢

UDIN: 084S 9% RMNRUT 1967



The Annexure ‘B’ referred to in Our Report of even date to the members of M/s Bhadla and
Bikaner Complex Transmission Limited on the accounts of the company for the year ended 31*

March, 2025.

Replies to the directions issued by Comptroller & Auditor General of India to the Statutory
Auditors under Section 143(5) of Companics Act, 2013 for the year ended 31% March, 2025.

Sr. —I"l’:n‘licu_l;u's
| No.|

Auditor’s Reply

Lo Whether the company has system in place to
process all the accounting transactions
through IT system? If yes, the implications
processing accounting transactions outside
T systent on the integrity of the accounts
along with the financial implications, if any,

' may be stated.

Yes. the company has an IT system in place in
process all the accounting transactions through
ERP i.e. Oracle. In our opinion and to the all the
accounting system is Oracle best of our
information and according to the explanations
given to us. the company has adequate control
system to verify the correctness of the entries
posted in Oracle.

Wiether there is any restructuring af
existing loan or cases of waiver/ write off of
debts/loary/ interest ete. made by a lender to
the Company due to company's inability to
repay the loan? If yes, the Sfinancial impact
niay be stated. Whether such cases properly
accounted for? (In  case, lender in a
government company, then this direction is
also applicable for statutory auditors of
| lender company)

T2

" of debts/loans/interest etc., hence this clause is
| not applicable.

There is no restructuring of an existing loan.
Further. there are no cases of waiver / write off

3. Whether funds (grants/subsidy etc.)
received/receivable for specific schemes its

. [from Central / State government agencies

‘ were properly accounted for / utilized as per
its terms and conditions? List the cases of
deviation.

For Arun Naresh & Co.
Chartered Accountants
FRN 007127N

\ { & :

(Arun Kumar Jain)

Partner

M. No. 084598

Place: New Delhi

Date: 19-69- Q095

UDIN: -95c8 45 ag BMNRUT 1967

There are no funds (grants/subsidy etc.) received
for specific schemes from Central/State
government or its agencies, hence this clause

is not applicable.




The Annexure ‘C’ referred to in Our Report of even date to the members of M/s Bhadla and
Bikaner Complex Transmission Limited on the accounts of the company for the year ended |

March, 2025.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s Bhadla and Bikaner
Complex Transmission Limited (“the company™) as of 31st March, 2025 in conjunction with our audit
of the financial statements of the company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAL).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business. including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records. and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing. issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act.
2013. to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and. both issued by ICAL Those Standards and the Guidance Note require
that we comply with cthical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures 10 obtain audit evidence about the adequacy of the internal
[inancial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the visk that a material weakness exists. and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether duc to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the Company’s internal financial controls system over financial reporting.



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company: (2) provide reasonable assurance that
(ransactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial

statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls. material misstatements due to
error or fraud may occur and not be detected. Also. projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions. or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion. the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31st March, 2025, based on the internal control over financial reporting
criteria estublished by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by ICAL

For Arun Naresh & Co.
Chartered Accountanis
IFRN 007127N

X
;.\*\

i
(Arun Kumar Jain)

Partner

M. No. 084598

Place: New Delhi

Date: | 9-09-Q025

UDIN: 2508409 RMNRUL 1967
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BHADLA AND BIKANER COMPLEX TRANSMISSSION LIMITED
(CIN: U42201DL2024GOI437705)

Balance Sheet as at 31st March 2025

(Z in Hundreds)

Particulars Note No. As at 31st March 2025
(1) |Assets
(1) |Current Assets
{(a) Financial asscts
(1) Cash and Cash Equivalents 3 1.000.00
(b) Other Current Assets 4 51,634.25
Total Assets 52,634.25
(1) |Equity and Liabilities
(1) |Equity ;
(a) Equity Share Capital 5 1,000.00 :
(b) Other Equits 6 (457.53)
542.47
(2) |Liabilities
(A) [Current Liabilitics
(a) Financial Liabilities
(i) Borrowings 7 51.580.66
(ii) Other Financial Liabilitics 8 295.00
(b) Other Current Liabilities 9 216.12
52,091.78
Total Equity and Liabilities 52,634.25
1-29

Sce accompanying notes to the Financial Statements

As per our report of even date
For Arun Naresh & Co.
Chartered Accountants

Firm Reg No. : 007127N

. '\\:ck

(CA Arun Kumar Jain)
Partner
Membership No.: 84598

Place: New Delhi
Date: [C)- 68 - 2695

UDIN  2SeSYSITEMINRYTIONM

For and on behalf of Board of Directors

Y i

N a\,) | -.:3’ C?
/22 NS G
(! ;miﬂ:cp Kumar) (Anubhav Kansal) (Rakesh Mohan)
Director Director Chairman
DIN: 10807858 DIN: 10578937 DIN:08604221

Place: New Delhi

Date: |9 _ o Seny



BHADILA AND BIKANER COMPLEX TRANSMISSSION LIMITED
(CIN: U42201DL2024GOI437705)

Statement of Profit and Loss for the period from 14th Octeber 2024 till 31st March 2025

(% in Hundreds

Particulars Note No. | For the period ended on 31st March
2025
Revenue from Operations -
Other Income i
Total Income (1) ”
Expenses
Other Expenses 10 457.53
Total Expenses (11) 457.53
Profit/(Loss) before tax (1- LI =111) (457.53)
Tax expenses: (IV)
Current tax -
Deterred tax -
Profit/(Loss) for the period (111 -1V =YV) (457.53)
Other Comprehensive Income (V) =
Total Comprehensive Income for the period (V + VI =VII) (457.53)
Larnings per equity share : (V1)
Basic and Diluted (in 2) (Par value Rs. 10/- per share) I (4.58)
1-29

See accompanying notes to the Financial Statements

As per our report of even date
For Arun Naresh & Co.
Chartered Accountants

Firm Reg No. : 007127N

A

(CA Arun Kumar Jain)

Partner
Membership No.: 84598

Place: New Delhi

Date: |} .¢qQ - 9c97
UDIN 208U IS RMNRUTIYET

For and on behalf of Board of Directors

N S ;
SAA S
(Sm'u'l"e.ép Kumar) (Anubhav Kansal) (Rakesh Mohan)

Chairman
DIN:08604221

Director
DIN: 10378937

Director
DIN:TOBOTS3S

Place: New Delhi

Pate: 14 - 09 - 9495~



BHADLA AND BIKANER COMPLEX TRANSMISSSION LIMITED
(CIN: U42201DL2024GO1437705)

Statement of Cash Flows statement for the period from [Hth October 2024 till 31st March 2025

(% in Hundreds)

Particulars

For the period ended on
31st March 2025

A, |Cash Flow from Operating Acetivities:

Net profivloss) betore tax

Adjustments for:

Adjustments

Operating Profit before Working Capital changes
Adjustments for changes in Waorking Capital :
- {Inerease ) decrease in Other Current Assels

- Inerease (deeraased in Other linaneial linbilities
- Inerease (deercase) in Other current lubilities

C ash Generated From Operating Activities
Income Tases paid

Net Cash from Operating Activities

B. |C ash Flow from Investing Activities:

Iivesting aetivities
Net Cash from Inyesting Activities

C. |Cash Flow Trom Financing \etivities:
Incrcase in Borros ings

lssue o Share Capital

~Net Cash from Financing \ctivities

 ash and Cash Equivalents us at beginning

 ash and Cash Equisalents Comprising of:
Batance with Bank in Current Account

Net Increase/{Decrease) in Cash & Cash Equivalents (A+B)

€ ash and Cash Equivalents as at 31st Marceh 2025 (Note-3)

(457.53)

(457.53)

(51.634.25)
295.00
216.12

(51,580.66)

(51,580.66)

51.580.66
1.000.00
52,580.66
1,000.00

1.000.00

1.0¢0.00

11 | he above statement of cash ows has been prepired under the

2y Figures i bracket represent cash outilon
See accompany ing notes to the Financial Satements

As per our report of even date
For Arun Naresh & Co.
Chartered Accountinis

Firm Reg No. 007 12TN

< :\\‘ i

(CA Arun Kumar Jain)
Partng
Menibership Noo 84398

Place: Sew Delhi

Dae: |G {_-.q - 28 gﬁ
UDIN 2S69YS A8 EMNRUT IV

®

i

indireet method s set out i Ind AS 7 "Statement of Cash Flows’

=29

For and on hehalf of Board of Directors

\ :) >
P S
:.Qin‘llﬂ-]: ls:umn‘:\’\nuhhm Kansal) (Rakesh Maohan)
Chairman
DIN:08604221

R

Director
DIN: 10578937

1 Yirector
[N HISOTRAR

Place New Delhi
Dater € oy -é)cﬁ‘\‘




BHADLA AND BIKANER COMPLEX TRANSMISSSION LIMITED
(CIN: U42201DL2024GO1437705)

Statement of Changes in Equity for the period from 14th October 2024 till 31st March 2025

A, Equity share capital
(1) Current reporting period (14-10-2024 to 31-03-2025)

(% in Hundreds

Changes in Equity
Share Capital due to

Balance at the beginning
of the period

Restated balance as
at beginning of the

Changes in equity Balance at the 31st March 2025

share capital during

prior period errors period the period

- - - 1.000.00 1.000.00
B. Other Equity
(1) Current reporting period (14-10-2024 to 31-03-2025)

Particulars Reserves and Surplus Total
Retained earnings Others

Balance as at the beginning of the period - . -
Changes in accounting policy or prior period
errors ) i i
Restated balance as at the beginning of the period . ) )
‘Total Comprehensive Income for the period (457.53) - (457.53
Others - - -
Balance as at 31st March 2025 (457.53) - (457.53

See accompanying notes to the Financial Statements

As per our report of even date
For Arun Naresh & Co.
Chartered Accountants

Firm Reg No. : 007127

(CA Arun Kumar Jain)
Partner
Membership No.: 84508

Place: New Delhi

Date: [Q -0 -PC'.?(
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BHADILA AND BIKANER COMPLEX TRANSMISSSION LIMITED
(CING UH2200DE20240GOLI377035)
Notes to the Financial Statements for the period ended on March 31, 2025

Corporate Information
Bhadk and Bikaner Complex Fransonsssion Lnnted “the Compam " was meorporated on 14ih October 2024 under the Companies Act, 2013, as

a wholly owned subsidiary of PFC Consulting Limited "PFCCL. which is # wholls owned subsidiary of Power Finance Corporation Lid (PEC
Lid)a Gove of lndia undertahimg The registered office of the Company 1 loctited a1 1 riamudhi®, 1. Barakbamba Lane, Connaught Place, New
Delhi-110601 - The company has been incorporaied o develop “Transnussion sustem strengthening Lo facilitite evacuation of power [rom

Bhadby Bikaner complex™ for the selection of transmission service provider,

he bidding process For the company wis carried oul during the year under the a1 bused Competitne-bidding Guidelines for Transmission
Serviee, however only one bidder e Power Grad Corporation of India Limited (PGUT 3 submitted the bid As per clause 9.6 of “Tariff based
Competitive-bidding Guidehnes For Transmission Service™ issued by Mimstry of Power (Mol) on August 10, 2021 there has to be minimum two
qualificd bidders For conducting the bid process. Consequentiy the Bid Opening Committee tBOC) decided not to go ahead with the opening of
REP bid Bid Process Coordmator (BPC) Le PHCCT apprised the Bid Exatuanon Conumiitee (31EC) regarding the same. On the recommendation
of BEC, PFCCT sought the Gurdanee from MoP?

Adier deliberanons, NC T de-nonficd the transnussion scheme from TRCB under 25th NC Mecting dated 28th November, 2024 and approved
implementution of transmission scheme under Regulated Tari ¥ Mechanism (R TN route to be implemented by Power Grid Corporation of India
Limted (117G )

As aresult. the transnission scheme s no longer to be implemented under the 1BCE Tramework. and Bhadla and Bikaner Complex
Fransmissston Limited will not proceed with the development ol this praject. Fheretore management decided 1o liquidate the company

accordmgly the hiameral statements hine not been prepared on going concern hasts

Material Accounting Policy Information

Basis of Preparation and Statement of Compliance

These Frinancial Statements have been prepared on historieal cost and acerual basis of aceounting and are in compliance with the Indian
Accounting Stindards (referred 1o as “ind AST) notified under the Compmnes (hndian: Accounting Standards) Rules, 2015 (as amended) and
applicable provisions of the Companes Act. 2013, However in view ol closure of project. the fimaneial statements have not been prepared on
going convcern basis The Fnancial Statements have been prepared under Ind AS because lnd AS are applicable o its holding company PFCCL..

The Compiany “s fimancial statements are presented in Indian Rupees (INR ) whieh s its functional currency
Amounts 1 these tancral statements e been rounded ofT' 1w “nearest hundreds upto two decimal points (unless otherwise indicated).

Use of Estimates
the preparation of the finaneial statements requires. management 1w make estimates i assumptions that alfect the reported amounts of

revenue. expense. assets and habilines and disclosures relating o conungen: liabilines on the die ol the financial statements. Actual results
could differ tromi those estimvates. Estumates and underly g assumptions aie reviened on searly basis Revision to accounting estimates is

recognised in the period inwhich the estmite is revased and i any futore period alTected.

Recognition of Income / Expenditure
Income and expenses (exeept otherwise stated ) are accounted for on acerual basis

Expenditure incurred by Holding Company
Expenditure mewred by the company tor the Progect 1s Tunded by the Holding Company (PFCCL) and 15 considered as Borrowings and

disclosed under the head Current | ahilities

Preliminary Expenses
Prelmumary expenses has heen charged to the Sttement of Profit & Loss in the sear urwhich such expenditure has been incurred.

Borrowing Cuosts
Borrowing cost is charged 1o the Statement of Profit & Loss Tor the vear in swhich o is incurred exeept for capital work in progress which is

capitalized ull the date of conuereial use ol the assels
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BHADLA AND BIKANER COMPLEX TRANSMISSSION LIMITED

(CIN: L2201 2024GOH37T05)
fed on March 31, 2025

Nates to the Financial Statements for the perviod e
g, Provisions, Contingent Liabilities and Contingent Assets
Provisions are recognised when the Company has a present abligation flegal or constructive) as a result of'a past event. il'it is probable that the
Company will be required o setthe the obligation and a reliable estimate can be made of the amount ol the obligation. The amount recognised as
a provision is the hest estimate of the consideration required 1o seule the present obhgation at the end of the reporting period, taking mto
account the risks and uncertuntics surrounding the obligation, When some or all ol the economic benefits required to settle a provision are
eapected to be recovered from a third party. a receivable is recognised as an assel i virually certain that reimbursement will be received

i

and the amount o the recenable can be measured reliably.

(i) Where it 1s pot probable that an outflow of ceonomic benelits will be required or the amount cannot be estimated reliably, the obligation is
disclosed as contigent hiabihity in notes (o acconnts. wnless the probability of outflow of cconomic benefits is remole.

(1) Contmgent Assets are not recognised in the financial statements but are disclosed. wherean ntlow of cconomic benefit is probahle.

(iv) These are rey iewed at cach batance sheet date and are adjusted o refleat the current maeagement estinuite,

h.  Cash and Cash Lguivalents
Cash comprises cash in hand and demand deposits, The Company considers cash cquivalents as all short term balances (with an original
maturity of three months or kess Trom the date of acquisition) highly Hiquid imvestments that are readily convertible into known amounts of cash

and which are subject w an insignificant nisk of changes m vitlue,

i.  Statement of Cash Flows
Statement off Cash fows is prepared m accordanee with the ndirect method. whereby net profittloss) hefore tay is adjusted for the effects ol

wansaetions of 4 non-eiash natare and any defertals or accruals of past or futiire vash receipts or pusments. The cash Mows from opcerating.

ivestimg and fmancing activines of the company are seprepated

jo  Taxes on Income

Ineome Tax expense comprises of current and deferred ta, 1os recognised in Statement of Profit and Loss. except when it relates to an item
that 15 recognised m OCT or direetly inequity. in which
Current tax s the expected tax payable on tanable income for the year., asing tan rates enacted
reportmg date. and iy adjustnents W L parable in respect ol Previous Years,
Deterred tas 15 recognised on emporany differences between the carrying amounts of assets and liabilitics in the tinancial statements and the
correspondimg tix bases used i the computation of taxable meome. Delerred tax s measured at the tax rates based on the laws that have been
dite. Deferred tas assets amd labilities are offset if there is a legally enforceable right to ottset
ax anthorny.

ety is also recognised i OCT or directly in cquity.
or substantively enacted and as applicable at the

cnacted or substantivels enacted by the reporting
current tas habilivies and assers. and they relate o meome tases levied by the san

A delerred tan liability 15 recognised for all axable wemporary differences. A deferred tax asset s recognized for all deductible temporary
differences o the extent that i is probable that taxable profits will be available avaimst which the deductible wmporary difference can be

utilized Delorred tis assets are reviewed at cach reporting daate and are reduced 1o the extent that it is no longer probable that the related tax

benelit will be realized.

k. Financial Instruments
and Dinancaal Labilites are rece

Pinaneial assets wenised when the Company becomes i party to the contractual provisions of the financial
mstrmcnls
On inital recognition. financial assets and lnancral listhilities are recognised at Bnr value plus: minus transaction cost that are attributable to the
acquisition or ssue of Timancial assets and Hmaneral liabilitics. I case of financial assets and linancial labilities which are recognised at fair

value through profitand loss (IVTPL LS [ransaction costs are recognised i Statement of Profit and Loss,

Financial Assels
Al regular was purchases o

i

¢ sales of financial assets are recogmsed and derecognised on a settlement date hasis.
Atter initial recognition. lmaneial assets are subsequently peasured in their entirety at cither amortised cost or fair value. depending on the
classification of the Tnancial asscets
i) Classification and Measurement of Financial Assets (other than Equity instruments)
a) Finuncial Assets at Amortised Cost:
Financial assets that meet the follow ing conditions are subsequently measured al
o the asset is held within a busmess model whose objective is to hold assets n arder o collect contractual cash lows: and
o the contractual terms of the asset give rise on spectficd dates cash flows that are Solely Pasments of Principal and Interest (SPP1) on the

amortsed cost usng |- (fective Interest Rate method (EIRY:

principal amount vuistanding

N/
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BHADLA AND BIKANER COMPLEX TRANSMISSSION LIMITED
(CIN: UH22001D1 2021GOIZTT035)
incial Statements for the period ended on \larch 31, 2025

Notes to the F
h) Financial Assets at Faie M alue through Other Comprehensive Income (Y 1OCT)
A financial asset s measured a0 PV TOCT i both the Tollowmg conditions are met
= The objectiye of the business model] 15 achieved both by collecting contractual cash Mows and selling the financial asset: and
« the contractual terms ol the asser gnee rse on spealied dites o cash ows that are Solely Payments of Principal and Interest (8PP on the

principal amount outstanding.

¢) Financial Assets at fair value through Profit or Loss (FVTPL)
A fiancial asset is measured at VTP anless ins measured atamortised costor IV TOCL with all changes i fair value recogmised in

Statement of Profitand [Loss

Impairment of Financial Assets

a) Subsequent to mitial recognition, the Company recognises expected eredit foss (1:CT ) on linancial assets measured at amortised cost. ECL on
such financial pssets. other than loan assels, is measured at an amount egual w life tme expected losses

The mmpagrment requirements [or the recognition and measurement of ECT are equally applied o Logn asset at 'VTOC] except that ECL s
recognised m other comprehensive income and s not redueed from the carrymg amount in the balance sheet.

by Inparmient ol Loan Assets and commitments under 1etier of Comfort (Lo

The Company meastres 1'CL on Toan assets at an amount equal (o the lifetme 1CL il there is credit impairment or there has been significant
increase i credit rish (SICR) smee mital recognition, 11 there s no SICR as compared to mitial revognition, the Company measures ECL at an
amount equal 1o 1 2<month FCL. When making the assessment of whether there las been a SICR sinee initial recognition, the Company
considers reasonable and supportable information, that is available without undue cost or effort, 11 the Company measured loss allowance as
lifetme O in the previous period. but determines in asubsequent periad that there has been no SICR smee initial recognition due to
improsement i eredit gualits. the Company again measures the loss allowance based on 1 2-month ECL, ECL is measured on individual basis
for eredit impanred foan assets: and on other loan assets it generally measured on collectve basis using homogenous groups.

¢) The imparment Josses and reversils are recognised in Statement of Profitand 1 oss

De-recognition of Financial \ssets

Ihe Compam derecogmises a financial asset when the contractual rights to the cash Tows from the usset expire, or when it transfers the
Tmancial asset and substantially all the visks and rewards of osnership of the asset o another party.

U de-recogmition o a financial asset m s entirety, the difference between the asset’™s canry g amount and the sum of the consideration
recenved and recen able, and the cumulative gamn or loss that had been recognised m other comprehiensive meome and accumulated in equity, is
recogmised m Statement of Profit and Loss i such gam or loss would hiave otheraase been recognised in Statement of Profit and Loss on

desposal of thint Tmaneial asset

Financial Liabilities
iy All financial Labilities other than derivatives and financinl guarantee comructs are subsequenthy: measured at amortised cost using the

effective micrest rate (1R method
PR 1% deternimed at the mital recognition of the Tmaneial liability . IR 1s subsequently updated for (inancial Habilities having floating interest

rate. al the respective reset date. m accordance with the terms oF the respective contra

1 De-recognition of tnancral liabilities

Fhe Company derecognises FTnancial Labilities when. and only when. the Compiny *s obhigations are discharged. cancelled or have expired. The
difference between the carrvmg amuount of te finmcial liahihin derecognised md the consideration paid and payvable is recognised in Statement
ol Profitand FLoss

Farnings Per Share

Baste eurngs per share are computed by dividing the net profit after tax by the weighted average number of equity shares outstanding during
the period. Diluted carmngs per shares is computed by dividing the profit alier tax by the weighted average number of equity shares considered

for deriv ing basic carmings per shares and also the weighted average number of cquty shares that could have been issued upon conversion of all

dilutive potential cquity shires



BHADLA AND BIKANER COMPLEX TRANSMISSSION LIMITED

(CIN: U42201DL.2024GO1437705)
Notes to the Financial Statements for the period ended on MVarch 31, 2025

JOOASH AND CASH EQUIVALENTS

(2 in Hundreds)

As at 31st March 2025

Particulars

Balanee with Bank: il

in Current Aceount 1.000.00
TOTAL 1,000.00 |

4 OTHER CURRENT ASSETS

(Z in Hundreds)

Particulars

As at 31st March 2025

U nsecured. considered good
Recoverable under TROB guidelines (Note no-11h

TOTAL

51.634.25

51,634.25

4.1 As stated in note 1. the underlying transmission project for which the company was incorporated has been given on regulated
taril T mechanism (R 1M) 1o Poser Grid Corporation of India Limited (PGCT )y wnder 1BCB guidelines. accordingly the transmission
scheme is oo longer o be implemented under the TBCB framework. and the company will not proceed with the development of the

trunsmission project.

Further as per Para 3.5 of 1BCB guidelines dated T0.08.2021. in case tie bickding pirocess Jor a transmission scheme iy cancelled de

notifivd, the expenditnre mewrved by BPC o that schenie may be recovercd when the scheme is re-bid. In case the scheme is no

fonges requred or givent on regulated tarf mechanisn, e expendunee mcwreed by BPC on that seheme may be allocated 1o

upcannttg sclemes with the permsyion of Minixtey of Povwer. Therelore s per [BCB guidelines. the entire expenditure on the

seheme is considered as recoverable against the expenditure incurred by the company i this projects and has been classitied as on

31.03.2025 us other current assets as the same is considered as recoverable as per [ BCB guidelines. Further. PFCCL has requested o

Mol vide fetter dited 17.04.2025 for the recovery of expenditure incurred by PECCL,



BHADLA AND BIKANER COMPLEX TRANSMISSSION LIMITED

(CIN: U42201DL2024GOI14377

05)

Notes to the Financial Statements for the period ended on March 31, 2025

5. EQUITY SHARE CAPITAL

(% in Hundreds)

As at 31st March

TOTAL

Particulars
2025
Authorised Capital
10.000 Equity shares of Rs.10/- cach 1,000.00
Issued, Subscribed and Paid up
10.000 Equity shares ol Rs. 10/- each fully paid up 1,000.00
1,000.00

(i) Reconciliation of the number of Shares outstanding at the beginning and at the end of the period:

As at 31st March 2025

Particulars

QOutstanding as at the end of the period

No. of Shares Amount
Outstanding as at the beginning of the period - -
Add: Addition during the period 10.000 1,000.00
10,000 1,000.00

(i) Rights, Preferences and restriction attached to Equity Shares

The Company has one class of equity shares having a par value of Rs 10 per share. Each shareholder is eligible for
one vote per share held. In the event of liquidation. the equity sharcholders are cligible to receive the remaining
assets of the Company after distribution of all preferential amounts. in proportion to their sharcholding.

(iii) Equity Shares held by the Controlling Entity:

Particulars

As at 31st March 2025

No of shares

%

Equity Shares:

PFC Consulting Limited, the Holding Company *

10.000

100%

(iv) Details of shares held by each shareholder holding more than 5% s

hares in the Company:

Particulars

As at 31st March 2025

No of shares

%

Equity Shares:

PFC Consulting Limited. the Holding Company *

10.000

100%

* Equity shares are held by PFC Consulting Limited and through its nominces.

(v) Details of sharcholding of Promoters at the end of the reporting period

Promoter name Number of . % change during
" % of total shares the period
As at 31st March 2025
PFC Consulting Limited, the Holding Company 9.400 94.00% -
Nominees of PFC Consulting Limited 600 6.00% -
10,000 100.00% ”




BHADLA AND BIKANER COMPLEX TRANSMISSSION LIMITED
(CIN: U42201D1.2024GO1437705)
Notes to the Financial Statements for the period ended on March 31, 2025

6. OTHER EQUITY (¥ in Hundreds)
Particulars As at 31st March 2025

Retained Earnings:
Balance at the beginning of the Period
Add: Total Comprehensive Income for the period

(457.53)

|
Balance at the end of the period (45?.53}|

7. BORROWINGS (% in Hundreds)

Particulars As at 31st March 2025

Financial Liabilities carried at Amortised Cost (Unsecured)

Loan from related party (PFC Consulting Limited. holding company ) 51,580.66

51,580.66

TOTAL

8. OTHER FINANCIAL LIABILITIES (¥ in Hundreds)

Particulars As at 31st March 2025

Expense payable 295.00

295.00

TOTAL

9. OTHER CURRENT LIABILITIES (% in Hundreds)

Particulars As at 31st March 2025

Statutory dues Payable (TDS) 216.12

TOTAL 216.12
;

-



BHADLA AND BIKANER COMPLEX TRANSMISSSION LIMITED

(CIN: U42201DL2024GOI1437705)

Notes to the Financial Statements for the period ended on March 31, 2025

10. OTHER EXPENSES

(% in Hundreds)

Pacticilars For the period ended on
31st March 2025

Consultancy Expenses 1,345.97
Manpower Charges 28,545.94
Outsourcing Expenscs 1,063.06
Advertisment [xpenses 14,666.40
Other Administrative Expenses 6,012.88
Preliminary Expenses 162.53
Audit Fee 295.00
TOTAL 52,091.78
Less: Amount recoverable under TBCB guidelines 51,634.25
(Transferred to other current assets. Note-4)

TOTAL 457.53

11. EARNINGS PER SHARE

(% in Hundreds)

Particulars

For the period ended on
3]st March 2025

Basic and diluted Earning Per Share

Face value per Equity Share (In ¥)

Net Profit / (Loss) after Tax as per Statement of Profit and Loss attributable 1o Equity
Sharcholders used as numerator

Weighted Average number of Equity Shares used as denominator for calculating Basic
& Diluted EPS

Basic and diluted Earning Per Share (in %)

There are no dilutive instruments issued by the company.

10
(457.53)

10,000
(4.58)




12. STATEMENT OF TRANSACTIONS WITH RELATED PARTIES

BHADLA AND BIKANER COMPLEX TRANSMISSSION LIMITED
(CIN: U42201DL2024GOI1437705)
Notes to the Financial Statements for the period ended on March 31, 2025

12.1 Name of related parties and description of relationship:

Ultimate Holding Company

1 [Power Finance Corporation Limited (PFCL)
Haolding Company
I [PFC Consulting Limited (PFCCL)
Associate of Holding Company (PFCCL)
| Chhatarpur Transmission | imited 2 [Siot Transnission | imited
3 Joda Barbil Transmission | pnied 4 [Giola 13 -Ramaarh B Lransonssion Limited
5 Ramakanal B -Panagarh Trimsmission Liited i 6 [Angul Sundarsarh ramsmission Limited
7 South Olpad Transmusswon Limited st w15 100004 § KPS T IVDC Famsmuission Limited
9 INavinal ransssion Limited poosponmed v st of 2020 e o 1 [Brjapur BRI/ Trsinsmission | imited (meomprsted on <8 06 2034 and tramsferred on 16 01 30251
13102024
11 Chitradw ga Bellammy KEZ Transmission Dinnted jogopoesacd an 12 [Kudant ui:'uﬁul.% IS Transoussion Lamited (meorporated on 28 06 2024 and transferred on
28 o0 202 il tanesdaod on 2 G 225 Mpov 2038y
13 Jam Khambhalvs o Transmission Lamied oo posed oo 200 2022 14 [Bhag H o Pransnsssion | aimited goeoposted an o1 03 2024
tanaferred o 13 10204
15 Gadag [Fand koppal 11 Tramsmission L miited vacemsonscd on 16| Wahipora and Sallar Transmission | nmited tncorporated on 11 11 2024)
2038 2020 and testersed on Lol 2023y
17 Bhuy 10T Fransmission Limited tucopuontet an 10 1] 2024 I8 IMEL Power Transission D imited ncomorared an 19 11 2024
19 andla GEEA Tramsisessien Limved cogoigneraied on 27 00 2004 200 [urnoal HEPS R Fransmission Limited pneorporated on 290 11 2024 and wansfored an
2T0A s
21 Mundia | Transnnsston Limited gnoomposed on 25002 2000 sd vamsfered on | 22 INER Fapansion | ransimsston Limited pneerporated on G6 12 2024
2003 2ty
23 Anantapur H k17 Fransmissiont | imited amcnuated o 11 2025 20 (Fuchzah Hoand Bavmer | PS Transmission [ imited uncorporated on 27 12 2024 and transtens
transterred on §] 03 2029y un 216 20ty
s NES Dharashiy Tramsmission Dinnted guoeponaed on 20 2025 26 [kakinada U esvsnussion Limited pneopored on 20 02 2005
27 NES Pune Fast dow Tramsmission Limited oncogananet on 2900 2655 28 INES N Mumban Feansmission Limited gneorpemied on 20 03 2025
29 Beawar - Mandsaur [ ransmission Limted g on 22 08 20200 30 [ Barmier 1 Lransoission Linned monstered on 07 11 20244
3 Jamnagar Transoission Damted oupstencd e 11102026 32 |hudla- 111 & Bibaner-N1 | ransmisston Limited g femed on 30 08 2024)
33 Paradeep Transmission | imited iansicsed s 11 2000 34 IKhinvda PSTAnd 3 Pransmission Limited pransfered on 07 11 2024)
33 Sirohi @ rapsmission | imted pradened on 2208 2000 36 [ Pune- 1 Fransmission | imited giansiered on 19 11 2024
Subsidiary and Associate of PFCL
| REC Limited (R1C1 ) 2 [REC Poveer Developuent & Consultancy Limited (through RECL)
3 PIC Projects | inited 4 [RFC Tadra bmanee SO imited
3 Sakhigopal Itegrated Power Company Limited 6 | Bihar Mega Power | mited
7 Ghogarpalli Integrated Power Company | nmiled 8 |Orissa Integrated Power Limited
9 Odisha bfrapower | ned t0 Piharkhand Intrapower Limited
Il Deoghar Mepa Power T omited 12 [Coastal Tamil Nadu Power |imited
13 Chevvur Inira D onted 14 [ Bihar Indrapower imned
15 Denghar Infra [onited
Associate of RECL
| Chandi! Transpnssion Linnted 2 [Dumba Traimsmission | uied
3 Manda | ransimission Eimited 4 [kodetma Losission [ imited
3 Luhbri Power Transmission |invited 6 |Shongtong Power Pransmission Limited
7 kankani Power T ransmission | imited pocopoed on 1512 2023 % I Tuticorm Power Pransoussion L imiled neorporated on 05 11 2024)
9 WRNES Talegaon Power Transmission Limited dacorporasd on 10 [RAJGARTE T Posver Transmission Limited tineocporated on 24 12 2024)
16 LE 202
1 Jejurt Hinjewadi Powa |lZtII\TIII"\h!l\ll-.l“I.l;!;I::I oo oot wm 12 [ Velgmon Power | ransmission Limited gocompoaed on 2903 2025)
2EUI DY
13 Rajasthan IV T Power Transmission binmated de. o o 14 [ Bikaner A Power [ ransission Linited iineorporated on 1405 2024 and ransfessed on 11 11 202
P30 202 el pesdensed pon 18 Do 20200
13 Bikaner 13 Power Transiission T omited soosporaet on teos 20240 a0 1o [FRES-NNNIN Power Pransmission Linnted qneorporsted on 27 03 2024 and transferced on
transfengd o (1 11 202y PR 202
17 Khavda V-A Power Transiussion | imited doconpnaed o b bn2o02iaed | 18 [Rajasthan IV A8 Poveer ransmission Limited gvcomorated on 1408 2024 and tansfested on
wransferred i 19 11 224 Ul R EA ]
19 Rajasthan [V A Power Tramsmission Limited oespoed vn 20 |Rajasthan Part | Power Transmission Limited (Trasicrod on 20 01 202%)
O 08 2028 and sanderred on B2 20Ty
21 Lakadia 13 Power | ransmusston Lamited oo porssed oo 29 100207 6 amd 22 (Rhavda VBT Posacr Fransmission Limited tincoporated on 18 11 2024 and transteried on

transbened o | 202 2025

DRAIZ 228




23 Bidar Transco | imited oo et o A4 [Rade R Poswer Tiamsission Lamted docorpo ared an 23 10 2024 and tmnsferred on 24 (0 2025
U6 L1202 il prmvstered aae B8 02 2025

5 Rajasthan V Power [ransmission | imed (opocd on 25 00202 1aed | 260 [ Banaskantha Franseo | imited (earporated on
Bransletret on 84008 2029 I e 22 s pon ket an T0E 2028

27 Kurnool=1N Prnmsmission | osied mecongmomie! o 2% INahan Transmassion D innited gneosponed on
0 E 2 b ane sk on SN 2SN G L 1% RTINSO R T e Tl

12.2 The Key Management Personnel of the Company are Employees of the ultimate H

olding Company (PFC) and deployed on Part Time basis:

S. No. [Name Designation Date of Appointment
1 Rakesh Mohan ¢ hairman 14.10.2024
2 Anubhav Kansal Director 14.10.2024
3 Sandeep Kumar Director 14.10.2024

12.3 Details of Transactions:
12.3.1 Transactions with Related Parties

(Z in Hundreds)

Particulars

For the period ended on 31st March 2025

PEC Consulting Limited (olding Company )
- Manpower charges

- Consultaney lixpenses

- Reimbursement of expenses

- Burrowings

28.545.94

1.345.97
21.904.87
51.580.60

12.3.2 Qutstanding Balances with Related Parties

(Z in Hundreds)

Particulars

As at 31st March 2025

PFFC Consulting Limited (Holding Compaty )

- Borrowings

12.4 Compensation of Key Management Personnel:
The Key Management Personnel of the Company are Emplosees of the Ulim
secondment basis. No sitting lees has been paid 1o directors.

51.580.66

ate Holding Company (PTCL) deployed to holding company (PFCCL) on

A




BHADLA AND BIKANER COMPLEX TRANSMISSSION LIMITED
(CIN: U42201D1.2024GO437708)
Notes to the Financial Stutements for the period ended on March 31, 2028

13 Financial Instruments

(i) Categories of Financial Instruments
(% in Hundreds)

As at 31st March 2025

Particulars

Financial Assets:
Measured at amortised cost

ta) Cashoand Cash Fguinvalents 1.000 00

Financial Liabilities:

Measured at amortised cost

(a) Bormowings 51.580.66
295.00

(b1 Other Fmancial Liabilities

(ii) Financial Risk Vianagement Objectives

The Company s linancial habilities comprise of borrowngs and other payables 1 he Company’s financial assets comprise mainly of cash
and cush equivalents The Company iy exposed o market risk tincluding curency nish, interest risk and other price risk). credit nisk and
ligidity risk

[he Compant's management monitors and manages the fmancial risks relating w the operations of the Company hy analysing exposures by

degree and magmitude of risks, Since the entire aperations of the company are i Indi. the currency risk is not applicable to the company.

(iii) Market Risk
Market risk is the risk that the fair value of fuure cash flows of a financial mstriment will Huetuate because of changes in market prices.
types of risks mterest rate risk. currency visk and other price nsk, The Company has no exposure from the

Markel rish comprises three
wn aperations are in ndia only. Financial mstoments affected by interest rate rish includes borrowings .

mternatonal market as the Compe
he Company 1= not esposed to other price rish.

Market rish exposures are measured using ~sensin iy analysis.

[iere has been no change to (e Compam's exposure to market Fisks o the mianmer i which these risks are being managed and measured.

(iv) Interest Rate Risk Management
The Company 18 ot exposed w mterest rite vish becanse Funds are borrowed without interest from Power Finance Corporation Limited
(1 ltimate Holding Company y under categors ol "State beetor Borrosers (Categony V) s determimed lrom time Lo tme.

[he Compan's expostiies o mierest rates on financal asscts and financial Tabiliies are detailed in the liquidity risk management section

of this note

(v) Interest Rate Sensitivity Analysis

Fhe sensitin iy analysis helow have been determined based on the exposure 1o mierest rates at the end ol the financial year. For floating rate

at the end of the financial year was outstanding for the

Liabilities. the analysis s prepared assuniing the amount of the hability outstanding
e risk internally to key management personne! and

whole vemr A S0 basis point murease or deerease is used when reportig nterest £
Ar's assessiment of the reasonably possible change i mterest vides

I'l,'"ftf"iL'ﬁl.‘- TR CT
and all other varables were held constant is explained below:

Seasitiv ity analysis for a S0 basis poinis Huctuation in fnterest

Ifinc

e by 30 hasis point

For the period ended on

Particulars
31st March 2025

Fpaet lor Proli or (Foss)
I

Tmpact Tor Other comprehensine meome

Uy




BHADLA AND BIKANER COMPLEX TRANSMISSSION LIMITED

(CIN: U42201D1.2024GO1437705)
Notes to the Financial Statements for the period ended on March 31, 2025

13 Financial Instroments

H decrease by S0 hasis point

Particulars

For the period ended on
31st March 2025

Impact for Profitor (] oss)
Tmpact tor Other comprehensive meome

(vi) Credit Rish Management

Credit risk refers o the risk that @ counterparty will default on its contractual ohhigations resulting in financial loss to the Company.

Compamy's bank balances are held wath 2 reputed and eredimworthy bankmg

cotnterpiriws,

(vii)Liquidity Risk Management

mstiution resulting to limited credit risk from the

Figuidity rish refers to the risk that an cntity will encounter dilficulty in mecting obligations assoctated with financial liabilities that are

settfed by delivering cash ar another lnancal asset.

he Company's lancial habilies comprises majorly of unsceured borrowings from s holding company (PECCL)

‘The table below provides details regarding the contractuil matiaties of Tmancial [abilities as at 31st March 2025:

{2 in Hundreds)

Due in
Morve than S year

Due in Due in

Ist year

Carrying
Amound

Particulars
-5 e

Due Date not Specificd

Financial Liabilities
51580 66 . .
2095 110 i 2

SLAR060
205 00

Borrowings

Onher | immend Laabilities

{viii) Fair Value Measuremenis

Fanr value of the Company s Tinancial assets and financial habilities that are measured at tair value on a recurring basis 1s as follows:

l';n'ticTnInrs Fair Value For the period ended on 31st March 2025
Hierarchy
Carrying Amount Fair Value
Financial Liabilities (at amartised cost)
HBorrom ings Level 3 51.580.60 51.580.66
Other Financial | iabilities Level 3 29500 295.00

There were no transters between Level L Level 20and Level 3 during the sea
lizshilitics ate measured at amortized cost m the prepared financial &1
therr Ve value. as the Company docs not expeet the carnvmg values o

recened or settled

lhe carrving amounts of financial asscts and financial
grements which are considered 10 be a reasonable approximation of
Jilfer sinificantly from the amounts that would ultimately be




BHADLA AND BIKANER COMPLEX TRANSMISSSION LIMITED
(CIN: U42201DL2024GO1437705)
Notes (o the Financial Statements for the period ended on March 31, 2025

14 Capital management:
‘The Company manages w's capital o ensure that 1l will be able to meet the expenses towards the seting up of Independent Transmission Project. The capital
structure of the Company consists of equily and debt from its holding company. Lor the purpose ol the capital management. capital includes issued equily capital,
share premium and all other equuity reserves attributable 1o the equity holders of the Company . Fhe primary objective of the Company's management is 1o maximise
the shareholder value. The Company 1s not subject o an cvternally imposed capital requirements The Company 's Buoard reviews the capital structure of the
Compaiy on need hasis As at the end ol the reporting peniod. halance ol borrowings from its holding company (excluding interest) Rs, 51,580.66 hundreds and

equity share capital of Ks. 1 000 00 hundreds.

15 The expenses are mamly allocated by PFCUL 1 Bhadla and Bikaner Complex Transmisssion Limnted. Direet I:xpenditures refated to ITP are allocated on 100%
basis and common expenditire are allocated hased on sharmg of services between various I Py Original supporting bills in respect of such expenditure incurred by
the PECCT are m the name of PECCE and retained by them ol which copies are available with the company . PECCT is complying with all the statutory provisions
relating 1o the Deductuon ol Las Al Souree and GS | oete as appilithle to these expenses

16 The expenses appearmg i the Noie No. 10 “Other expenses™ inelude manpower charges of emplosees posted at PFCCL of Rs. 28,545.94 hundreds. The
manpower cost are charged by PFCCT on the basis of cost W0 company based on actual ime spent by the emplosees tor the Company as per invoice raiscd by
PrCCL

17 The expenditure on development of the project are mearred by PIC Consulting Limited (PYCCT ) dHalding Co.) The company shall pay interest to PFCCIL. on the
expenditure incurred by PECCT . The rate ol mterest charged ¢ pard 15 as applicable m PFC Lid tor the PProject Loan/Schemes (Transmission) for Borrowers under

categon "State Sector Borrowers (Categon Ay as determined from tme to time

derred tas asset on the timmg difference on carried forward of losses has arsen. however. in absence of virtual certainity of future taxable

18 During the penod.
profit, the same has no beer secognised m the Dinancral Statements

19 Segment Information
I'he hoard of dircetors ol the Compuny. which has been wemificd as being the chiel operating decston maker (CC JOM). evaluates the Company's performance.

allocate resources hisad on the analy sis of e varous pet formance mdicator of the Company . Fhe Company s incorporated to carry out business of transmission of

all wetiv thies of the Company revolve around this main business I uriher there are no eeographical segments as all the operations of the Company arc

clecineiy and
as per the requirenient of ind AS 108 “Operating Segments™

in Indin Therelore. there is no separte reportable segment for the Company

Other Statutory Information:
(a1 The Compuny docs not have any such transaction which is not recorded in the books ol aeconnts that has

2

been surrendered or disclosed as income during the

vear 1 the L assessments vinder the Income Tax Act. 1961

(b The provision of Scetion 135 of the Companies Act. 2013 regarding CSR 1> not applicable 1o the Company as on balance shect date as there is no profit during

the reporting period
(¢} The Company hus not traded or iny ested in Cnvpto curreney or Virtual currency during the Fnancial year

(d) The Companmy Tas not resalued its Property or Plant and IFyuipment during the period.

(¢) The Company has to transaction durmg the vear in the nature of Loans or Advanees given to Promuters. Direetors. KMPs and other related parties (as defined

under Companies Act. 2013y cither severally or jointly with any other person
() The Company does not iave Benami property and no proceedings have been initiated or pendiig agaimst the company tor holding any benami property
under the Benanu Transactions (Prolibition) Act. 1088 (45 ol 1988) and the rules made therennder

() The Company has not been declared wiltul delaulier by any bank or financin! insttution or other lender

(hy The Company does nob lave gy iransacions durmg the year with Struck off Compamus.
which s vet (o be registered with ROC bevond the statutory period.

(1) The Company does not hoave any registralien or satisticton o charges.

(j) The Company does not have am subsidiany company and henee. provisions related to the number of Livers prescribed under clause {87) of section 2 of the Act

read with Companies {Restriction on number of Layers) Rules. 2017 are not applivable to the vompany
(k) Stock Statement s not applicable on the Company

(1) In the case of the Company - i Scheme ol Arrangements has heen filed or approved by the Competent Authority i terms of seetions 230 1o 237 of the
Companies Act. 2013

(m) The Company does not have any immoyable property whose title decds are not held in the name ol the company.

A



21 The Paruculars of dues 1o Micro. Small and Medinm Foterprise

23

24

26

the information available with the Company

< under Micro. Small and Medmm Eaterprises Development Act,2006 ("MSMED Act”™). based on

Purticulars

As at 31st March 2025

(a) the principal amount and the inferest due thereon rensunung unpaid to any supplier at the enl ol aceounting period

(b the amount of interest pard by the buyer in terms of section 16 of the NMSMED Act 2006 along

with the amount of the payment made

1o the supplier beyond the appomted day durmg the aceounting period

(¢} the amount of mierest due and payable for the pertod of delay in making paynient twhich has been paid but bevond the appointed day

during the period) but withont addimg the mierest speciticd under the MSMED Act 20006

(d) the amount of miterest acerued and remaining unpaid at the end ol accountmg pertod

(¢) the amount of Turther interest remaiing due and pasable even in the succeeding years. until such date when the interest dues above

are actually paid o the small enterprise. for the

Act 2000

purpose of disallowanee of g deductible expenditure under seetion 23 of the MSMED

Commitments:

Particulars

As at 31st March 2025

Fstimated amount of contracts remanmng W be exectted on capital account and not provided for

Other comnulmuiis

Contingent Liabilities and Contingent assety

Particulars

As at 31st March 2025

Contingent habilities of the compiny and clanms agaimst the company nol

tor the period

acknowledged by the company as certified by the management

Purther, No contingent isseis

and contingent gains are probable o the company.

Employee Benefit Plans

Since there are o employecs in the company. the disclosure reguirement as per Ind AS-

Auditors Remunerition

19 1 not applicable

(% in undreds)

Particulars

For the period ended on
3ist March 2025

Audit Fees tmeludimg tases)

295.00

Other Disclousures:

) Eapenditure i forcign curreney - Nl

(h) Income in forcign exchange- N1

/




27 Ratios:

Details of ratios are as muder -

(7 Retwrn on Capatal emplos el

Farming before mterest
and Lines

networth + Total debt

Ratio Numerator Denominator 3ist March 2025
() Current Ratio Current Assels Current Liabilities |
{b) Debt-Lquity Ratne Total Lich Sharcholder’s Equity 93
() Debt Senvice Coverage Ratio Larnings avanlable for Debt Service
debt service
() Return on Fauine Rano Net Profits atier tives Average Sharcholder’s Equity (0.5
(e} Inventory turnover fatio Caost of goods sold QR Average Inventory
sules
(D Trade Recenvibles turos er ratio Net Credit Sales Avg Trade Receivables
(2} Trade payvables tumoser rilio Net Credit Parchiases off Mverage Trade Payables
Sery e

(h) Net capital turnover ratio Net Sales Working Capital
(1) Net profit rattio Net Profit atier taves Net Sales

Capual Emploved= Tangible (0,008

(K1 Return on sy estiment

Return

Iy estment

Note - Being first lnancial vear. the varianee (o) not applicable.
£ b |

28 The fmancial statements hine been prepeared Trom the date ol incorporation of company on Hih October. 2021w 315t March, 2025, This being the first year of'it:

operations. hence previous period Dgares are not applicable

20 The Fiancnd Statements Tor the period ended 318t Mach 2025 were approved by the Board of Directors and authorised lor issue on

As per our report of even date
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