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JODA BARBIL TRANSMISSION LIMITED
CIN: U42201DL2023G0I1415966
Regd. Office: “Urjanidhi”, First Floor, 1, Barakhamba Lane, Connaught Place, New Delhi - 110001

NOTICE OF 02N° ANNUAL GENERAL MEETING

NOTICE is hereby given that the 02" Annual General Meeting of the members of JODA BARBIL
TRANSMISSION LIMITED will be held on e Causf , the ’30 day of September 2025 at

4420 .M. at 9" Floor, Statesman House, Barakhamba Road, and Connaught Place, New
Delhi-110001 at a shorter notice, to transact the following business(s):

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Financial Statements of the Company for the
Financial Year ended 315t March, 2025, along with the Auditor’s Report and Board’s Report
thereon.

To appoint a Director in place of Shri Sanjay Kr. Nayak (DIN: 08197193), who retires by
rotation and being eligible, offers himself for re-appointment.

To authorize Board of Directors of the Company to fix remuneration of the Statutory
Auditor(s) of the Company in terms of the provisions of section 142(1) of the Companies Act,
2013 and in this regard to consider and, if thought fit, to pass with or without modification(s)
the following resolution as an Ordinary Resolution:-

“RESOLVED THAT the Board of Directors of the Company be and is hereby authorized to
decide and fix the remuneration of the Statutory Auditor(s) of the Company appointed/to be

appointed by Comptroller and Auditor General of India for the Financial Year 2025-26, as may
be deemed fit by the Board.”

By order of the Board of Directors
For JODA BARBIL TRANSMISSION LIMITED

2\l

\ \“‘\://

(Neeraj Singh)
Chairman

DIN: 08613892

Registered office: First Floor, “Urjanidhi”,
1, Barakhamba Lane, Connaught Place,

New Delhi- 110001 ) by
Date: 2. Y- 09- 2 05

!/./




NOTES

1.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT ONE OR MORE PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF
AND THAT THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. PROXY FORM
DULY COMPLETED SHOULD BE DEPOSITED AT THE REGISTERED OFFICE OF THE
COMPANY, NOT LESS THAN 48 HOURS BEFORE THE SCHEDULED TIME OF THE
MEETING.

Pursuant to the provisions of the Companies Act, 2013 and the underlying rules, a
person can act as proxy on behalf of members not exceeding fifty and holding in the
aggregate not more than ten percent of the total share capital of the company
carrying voting rights.

A brief profile of Directors seeking re-appointment at the meeting is annexed hereto
and forms part of Notice.

The Register of Directors and Key Managerial Personnel, Register of Contracts or
arrangements in which directors are interested and other applicable registers shall
be available for inspection at the venue to the members attending the meeting.

The documents referred to in the accompanying Notice, are open for inspection by
Members, at the Registered Office of the Company during office hours, i.e., between
11:00 A.M. and 1:00 P.M., on all working days, except Saturday, Sunday and
holiday(s), up to the date of the Annual General Meeting.

Pursuant to the relevant provisions of Companies Act, 2013 the Auditors of a
Government Company are to be appointed or re-appointed by the Comptroller and
Auditor General of India (C&AG) and in terms of Companies Act, 2013, their
remuneration has to be fixed by the Company in Annual General Meeting. In terms
of Companies Act, 2013, members may authorize the Board of Directors of the
Company to fix an appropriate remuneration of auditors appointed by C&AG for the
financial year 2025-26.

In accordance with the provisions of Companies Act, 2013 and Secretarial Standard-2
on General Meetings, the request for consenting to shorter notice of the members
for calling the Annual General Meeting is enclosed with the Notice. Further, the
Annual General Meeting of the company shall be held, if the consent is received
from not less than ninety five percent of the Members entitled to vote thereat.




Details of director seeking re-appointment at the forthcoming Annual General Meeting

as per Secretarial Standard-2

Name of Director

Shri Sanjay Kr. Nayak

DIN

08197193

Date of Birth

21.11.1972

Qualification

M. Tech. (Energy Management)

Experience

Shri Sanjay Kr. Nayak is working with PFC since
2011 and presently holding the position of CGM,
Projects.

Remuneration sought to be paid/

Remuneration last paid

NIL

Date of Appointment

20.06.2023

No. of shares held in the Company

100*

Relationship with other Directors,
Managers and Key Managerial Personnel

None

Number of Board Meeting attended
during the year.

For details regarding number of meetings of the
Board attended during the year in respect of
above mentioned Director, please refer to the
Board’s Report.

Directorship in other Companies as on
31.03.2025

e Chhatarpur Transmission Limited

e Joda Barbil Transmission Limited

e Ramakanali B -Panagarh Transmission
Limited

e Gola B -Ramgarh B Transmission Limited

e MEL Power Transmission Limited

e NER Expansion Transmission Limited

Membership/Chairmanship of

Committees of other Board as on

31.03.2025

None

*Nominee of PFC Consulting Limited




JODA BARBIL TRANSMISSION LIMITED
CIN U42201DL2023G0I415966

Regd. Office : First Floor, “Urjanidhi”, 1, Barakhamba Lane, Connaught Place, New Delhi -110001

ATTENDANCE SLIP

Members or their proxies are requested to present this form for admission, duly signed in
accordance with their specimen signatures registered with the company.

NAME OF ATTENDING PERSON
(IN BLOCK LETTERS)

Regd. Folio No.

No. of shares held

|, HEREBY RECORD MY PRESENCE AT THE 02M° ANNUAL GENERAL MEETING OF THE
COMPANY BEING HELD ON , THE DAY OF SEPTEMBER, 2025 AT
AT 9™ FLOOR, STATESMAN HOUSE, BARAKHAMBA ROAD, CONNAUGHT

PLACE, NEW DELHI-110001.

Please V in the box

MEMBER

Member’s / Proxy’s Signature




JODA BARBIL TRANSMISSION LIMITED
CIN U42201DL2023GO01415966

“Urjanidhi”, 1, Barakhamba Lane, Connaught Place, New Delhi -110001

Regd. Office : First Floor,

Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013
and rule 19(3) of the Companies(Management and Administration) Rules, 2014]

NAME OF THE MEMBER (S) :
REGISTERED ADDRESS :
E-MAIL ID:

FOLIO NO/ CLIENTID :
DPID:

I/We, being the member £ o] gm— shares of the above named company, hereby

appoint

EESUTUTTUIURRY =25 |V, - 11 1 1 0 JO oo p e SR RS I

.......................................................................................................................................

or failing him

E-MMail ID e eeievireeeeneesiinnne s ssnisnssnsssesnaees
P e S —————

I TIEL ] (- R RRSEREIRSR RN

or failing him

E-Mail ID e seeseeeeemesensenasresncsn s snans e
P I —————— St

SIGNALUNE fereeunrrrsneessecimmemssssssessssssss s s s smm s
or failing him

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the
02" Annual General Meeting of the company, to be held on , the
__ dayof September, 2025 at at 9th floor, Statesman House,
Barakhamba Road, Connaught Place, New Delhi-110001 and at any adjournment thereof
in respect of such resolutions as are indicated below:

Resolution No.
1. To receive, consider and adopt the Audited Financial Statements of the Company

for the financial year ended 315t March, 2025, along with the Auditor’s Report and

Director’s Report thereon.




2. To appoint a Director in place of Shri Sanjay Kr. Nayak (DIN: 08197193), who retires
by rotation and being eligible, offers himself for re-appointment.
3. To authorize Board of Directors to fix the remuneration of the Statutory Auditors.

Signed this 2025

Affix

Signature of shareholder Revenue
Stamp

Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and
deposited at the Registered Office of the Company, not less than 48 hours before the
commencement of the Meeting.




CONSENT OF SHAREHOLDERS FOR SHORTER NOTICE

[Pursuant to Section 101(1) of Companies Act 2013]

To

The Board of Directors

JODA BARBIL TRANSMISSION LIMITED
First Floor, Urjanidhi

1, Barakhamba Lane, Connaught Place,
New Delhi— 11001,

holding Equity Shares

of Rs. 10/- each in the company as a nominee of PFC Consulting Limited, do hereby give

consent for calling the 02" Annual General Meeting on , the day of
September,2025, at at 9t floor, Statesman House, Barakhamba Road,
Connaught Place, New Delhi-110001 at a shorter notice, pursuant to the proviso of
Section 101 of the Companies Act, 2013.

Signature

NANMIE: cocnrimsmnsmmsnmmmsmiisssimmamssss

Date:




JODA BARBIL TRANSMISSION LIMITED
(A Wholly Owned Subsidiary of PFC Consulting Limited)

BOARD’S REPORT
(Financial Year 2024-25)

TO,
THE MEMBERS,
JODA BARBIL TRANSMISSION LIMITED

Your Directors have pleasure in presenting the 02" Board Report on the business and
operations of the Company, along with the summary of Audited Financial Statements for the
Financial Year ended on 31t March, 2025.

CORPORATE PROFILE

The Company was incorporated on 20 June, 2023 under the Companies Act, 2013 as a wholly
owned subsidiary of PFC Consulting Limited (PFCCL), which is a wholly owned subsidiary of
Power Finance Corporation Ltd (PFC Ltd.), a Govt. of India Undertaking.

FINANCIAL PERFORMANCE AND OPERATIONAL HIGHLIGHTS

During the year under review, your Company has not started its commercial activities.
However, during the period the Company has spent an amount of INR 100.65 lakh approx.
which mainly includes manpower charges, advertisement expenses, outsourcing expense,
interest expenses etc.

CORPORATE INFORMATION

e Corporate Status

The Company has status of a Subsidiary Company as defined under Section 2(87)(ii) of the
Companies Act, 2013.

e Financial Year

The financial year is of a period commencing from 015t April, 2024 to 31% March, 2025.

e Directors

The present Board structure of the Company comprises of the following:



Designation

1. Shri NeeSingh Chairman
2. Shri Sanjay Kr. Nayak Director
3. Shri Sachin Shukla Director

e Number of Board Meetings

The Directors of the Company met Three (3) time during the period. The details of meetings
along with attendance of Director(s) is as given below:

13.05.2024 Yes Yes Yes
09.09.2024 Yes Yes Yes
03.01.2025 Yes Yes No

e Director liable to retire by rotation at the ensuing Annual General Meeting

In accordance with the provisions of Section 152(6) of the Companies Act, 2013, Shri Sanjay
Kr. Nayak, shall retire by rotation at the ensuing Annual General Meeting and being eligible,
has offered himself for re-appointment.

e Statutory Auditors

M/s M. L. Garg & Co., Chartered Accountants, was appointed as Statutory Auditors of the
Company for the F.Y. 2024-25.

e Share Capital Structure

The Share Capital of the Company is as follows:

Authorized Capital ; INR 1,00,000 (10,000 Equity Shares of INR 10
each)

XYL V] Mol gl o T e BT R T N e Teli= 1Bl INR 1,00,000 (10,000 Equity Shares of INR 10
each)

e Personnel

Your Company has not appointed any permanent employees during the F.Y. 2024-25. Some of
the employees of the main holding company i.e. Power Finance Corporation Ltd. have been
assigned additional duty to carry out day to day work of the Company.



e Official Language

The use of Hindi in Company’s official work is emphasized.

DISCLOSURE UNDER COMPANIES ACT, 2013

e Extract of Annual Return

Pursuant to the amendment to Section 134(3)(a) and Section 92(3) of the Companies Act 2013
read with Rule 12 of the Companies (Management and Administration) Rules, 2014, Company
does not have website, so there is no requirement to give web link of the Annual Return and
attach extract of Annual Return in Form MGT-9.

e Directors Responsibility Statement

Pursuant to section 134(5) of the Companies Act 2013, it is confirmed that:

a) in the preparation of annual accounts applicable accounting standards have been
followed along with proper explanation relating to material departures;

b) such accounting policies have been selected, applied consistently and judgments &
estimates made are reasonable and prudent so as to give a true and fair view of the state
of affairs of the Company at the end of the financial year and of the profit and loss of the
Company for that period;

c) proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities;

d) the annual accounts are prepared on a going concern basis;

e) the company has devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

e Statement on Compliance of Applicable Secretarial Standards

During the year, Company has complied with the provisions of applicable secretarial
standards.

e Explanations or comments by the Board on every qualification, reservation, or adverse
remark or disclaimer made by Auditor in his report

There is no adverse comment, observation or qualification in the Auditor’s Report on the
accounts of the Company.

e Comptroller And Auditor General Review

C&AG vide their letter dated 01° July, 2025 have decided not to conduct the supplementary
audit of the financial statement of the Company for the year ended 315 March 2025 under
section 143(6)(a) of the Companies Act, 2013.

(=)
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A copy of the letter issued by C&AG in this regard is annexed herewith and marked as
Annexure |.

e Particulars of loans, Investments and Guarantees made under Section 186 of the
Companies Act, 2013

During the F.Y. 2024-25, the Company has not given any loan, guarantee, provides any
security and made any investment to any person or body corporate pursuant to Section 186 of
the Companies Act, 2013 and the same has been disclosed in the notes to Financial
Statements.

e Particulars of Contracts or Arrangements with related parties as referred under Section
188(1) of the Companies Act, 2013

All contracts/arrangements/transactions that were entered by the Company during the
EY. 2024-25 with related parties were on an arm’s length basis and were in the ordinary
course of business. Therefore, the provisions of Section 188 of the Companies Act, 2013 were
not attracted. Further, there are no materially significant related party transactions during the
year under review made by the Company with Promoters, Directors, or other designated
persons which may have a potential conflict with the interest of the Company at large.
However, the disclosure of transactions with related party for is given to the Financial
Statements for the year ended on 31t March, 2025.

Further, Information on transactions with related parties pursuant to Section 134(3)(h) of the
Act read with rule 8(2) of the Companies (Accounts) Rules, 2014 are given in Annexure Il in

Form AOC-2 and the same forms part of this report.

e Dividend/Transfer To Reserves

The Board of Directors have not recommended any dividend for the F.Y. 2024-25 and
consequently no amount has been proposed to be carried on to any reserves.

e Material changes and commitments occurred between the end of the financial year of
the company to which the financial statements relate and the date of the report

No material change affecting the financial position of the Company has occurred between the
end of the financial year i.e. March, 315, 2025 and the date of this report.

e The details of difference between the amount of valuation at the time of one-time
settlement and the valuation done at the time of taking a loan from the banks or
financial institutions along with the reasons thereof

There were no transaction requiring disclosure or reporting in respect of matter relating to
instance of onetime settlement with any bank or financial institution.

/ V)



e Corporate Resolution Process initiated under 1BC Code, 2016

During the year under review and till the signing of this report of Board of Directors, your
Company has not filed any application for corporate insolvency under the IBC before NCLT
and no creditor (financial or operational) has filed any application for corporate insolvency
under the IBC before NCLT against the Company.

o Conservation of Energy, technology absorption, foreign exchange earnings and outgo

m%

Conservation of Energy There are no significant particulars relating to
conservation of energy. However, energy
conservation continues to receive priority
attention at all levels. All efforts are made to
conserve and optimize use of energy.

2 Technology Absorption There are no significant particulars relating to
technology absorption under the Companies
(Accounts) Rules, 2014 as your Company does
not own any manufacturing related activity.

3 Foreign Exchange Earnings and | During the year under review, there is no
Qutgo foreign exchange earnings & outgo.

e Statement Indicating development and implementation of a risk management policy
for the Company including identification therein of elements of Risk, if any, which in
opinion of Board may threaten the existence of the Company

The Company is a special purpose vehicle, incorporated for specific project and to undertake
only preliminary activities viz. preparation of the route survey report and initiate the process
of land acquisition and forest clearance, if required, and to undertake bidding process to
select the successful bidder. As the company will be transferred to the successful bidder, risk
management is necessary only till such transfer takes place. However the management
regularly identifies the probable risks associated during this phase and takes adequate steps

for the risk management.

e Details about the Policy developed and implemented by the Company on Corporate
social Responsibility initiatives taken during the year

Provisions of Section 135 of the Companies Act, 2013 are not applicable on the Company and
hence the company has not developed and implemented Corporate Social Responsibility

Policy.

)
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e Change in the nature of business

There has been no significant change in the nature of business during the period under
review.

e The Companies which have become or ceased to be its subsidiaries, joint ventures or
associate companies during the year

The Company is wholly owned subsidiary of PFC Consulting limited (a Wholly Owned
Subsidiary of Power Finance Corporation Limited). Since incorporation, the Company has no
subsidiary, associate or joint venture Company.

e Public deposits

The Company has not accepted any public deposit during the year ended 31t March, 2025 as
covered under the provisions of Section 76 of the Companies Act, 2013 read with the
Companies (Acceptance of Deposits) Rules, 2014.

e Details of significant and material order passed by regulators or courts, or tribunals
impacting the going concern status and Company’s operations in future

There has been no significant and material order passed by regulators or courts, or tribunals
impacting the going concern status and Company’s operations in future.

HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
2013

DISCLOSURE UNDER SEXUAL
PROHIBITION AND REDRESSAL) ACT,

The Policy of the Ultimate Holding Company i.e. Power Finance Corporation Limited ensures
compliance as per the Act for the subsidiary company.

PROVISIONS UNDER COMPANIES ACT, 2013 WHICH ARE NOT APPLICABLE TO THE
COMPANY AND HENCE NOT FORMING PART OF THE BOARD’S REPORT

v Statement of declaration by Independent Director under sub section (6) of section 149.
v Particulars of Employees u/s 134 read with Rule 5 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014.
Details of the Establishment of the Vigil Mechanism.

Secretarial Audit Report.
Explanation or comments by the Board on every qualification, reservation or adverse
remark or disclaimer made by Company Secretary in Practice in his Secretarial Audit

Report.

AN
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The Directors put on record their gratitude to the Central Government, various State
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Comptroller & Auditor General of India, the Ministry of Power, Government of India, the
Statutory Auditors, Bankers, Power Finance Corporation Limited and PFC Consulting Limited
for their unstinted co-operation.

For and on behalf of the Board of Directors
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Date: 2.4+ 09-20V I
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 143(6)(B) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL
STATEMENTS OF JODA BARBIL TRANSMISSION LIMITED FOR THE YEAR

ENDED 31 MARCH 2025

The preparation of financial statements of Joda Barbil Transmission Limited for the year
ended 31 March 2025 in accordance with the financial reporting framework prescribed under the
Companies Act, 2013(Act) is the responsibility of the management of the company. The statutory
auditor appointed by the Comptroller and Auditor General of India under section 139(5) of the Act
is responsible for expressing opinion on the financial statements under section 143 of the Act based
accordance with the standards on auditing prescribed under section

dit Report dated 02 June

on independent audit in

143(10) of the Act. This is stated to have been done by them vide their Au

2025.

I, on behalf of the Comptroller and Auditor General of India, have decided not to conduct

the supplementary audit of the financial statements of Joda Barbil Transmission Limited for the

year ended 31 March 2025 under Section 143(6)(a) of the Act.

For and on behalf of the
Comptroller & Auditor General of India

Y —_—

(Pramod Kumag)— "

Place: New Delhi
Addl Dy. Comptroller & Auditor General (Energy)

Date: 01 July 2025




Annexure-Il

FORM AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arm’s length transactions under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis

Details

a) Name(s) of the related party and nature of relationship
b) Nature of contracts/arrangements/transactions
c) Duration of the contracts / arrangements/transactions JODA BARBIL
d) | Salient terms of contracts or arrangements or | TRANSMISSION LIMITED
transactions including the value, if any has not entered into any
e) Justification for entering into such contracts or | contract or arrangement
arrangements or transactions or transaction with its
f) Date of approval by the Board related parties which is
g) | Amount paid as advances, if any not at arm’s length during
h) Date on which the special resolution was passed in LY. 2R
general meeting as required under first provision to
section 188

2. Details of contracts or arrangement or transactions not in the ordinary course of business

bt RS E Al o Detais

a) Name(s) of the related party and nature of relationship
b) Nature of contracts/arrangements/transactions
c) Duration of the contracts / arrangements/transactions
d) Salient terms of contracts or arrangements or
transactions including the value, if any
e) Justification for entering into such contracts or
arrangements or transactions . . .
related parties which is

f) Date of approval by the Board i :

- - not in ordinary course of
g) Amount paid as advances, if any business during F.Y. 2024-
h) Date on which the special resolution was passed in | 25.
general meeting as required under first provision to
section 188

JODA BARBIL
TRANSMISSION LIMITED
has not entered into any
contract or arrangement
or transaction with its

@®



3. Details of material contracts or arrangement or transactions at arm’s length basis

(a) Name(s) of the related party and nature of relationship:

PFC Consulting Limited SR Holding Company

(b) Nature of contracts/arrangements/transactions: Consultancy Services & Fund Management
(c) Duration of the contracts / arrangements/transactions: Ongoing
(d) Salient terms of the contracts or arrangements or transactions including the value, if any:

The terms of the contracts or arrangements or transactions are as per the Financing
Agreement signed between PFC Consulting Limited and the Company.

(e) Date(s) of approval by the Board, if any: -N/A

(f) Amount paid as advances, if any: NIL

For and on behalf of the Board of Directors

(Neetaj/Singh)

Chairman

Place: New Delhi , DIN: 08613892
Date: 24+ 09. 20D y
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INDEPENDENT AUDITOR’S REPORT

TO

THE MEMBERS OF

JODA BARBIL TRANSMISSION LIMITED
(CIN: U42201DL2023GOI1415966)

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of JODA BARBIL
TRANSMISSION LIMITED (“the company”) which comprise the Balance Sheet as at March
31. 2025, the Statement of Profit and Loss, the Statement of Changes in Equity and the Statement
of Cash Flows for the year ended on that date, and notes to the financial statements. including a
summary of the significant accounting policies and other explanatory information (hereinafter
referred to as “the financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the
Act™) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS™) and other accounting principles
generally accepted in India, of the statc of affairs of the Company as at March 31, 2025, and its
Nil profit/(loss), and changes in equity and its cash flow for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India(ICAI) together with the independence
requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules made there under. and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on

the financial statements.

Key Audit Matters

Key audit matters are those matlers that. in our professional judgment. were of most




significance in our audit of the Standalone Financial Statements of the current period. These
matters were addressed in the context of our audit of the Standalone Financial Statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. In Our Opinion there are no key audit matters to be reported.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis.
Board’s Report including Annexures to Board’s Report, Business Responsibility Report, Corporate
Governance and Shareholder’s Information, but does not include the financial statements and our

auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise

appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this

regard.

Responsibilities on Management and Those Charged with Governance for the Financial
Statements

The Company’s management is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance, total comprehensive income, changes in equity and
cash flows of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.




In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Comipany or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting

process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from ecrror, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations. or the override of internal control.

o Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such

controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are




required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modily our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate. makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii)
to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant cthical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

I. As required by the companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the “Annexure A”, a statement on the matters

specified in para 3 and 4 of the Order, to the extent applicable.

As required by Section }43.( 3) of the Act. we report that:

[N

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears {rom our examination of those books.

¢) The Balance Sheet, the Profit and Loss Statement. the statement of change in equity,
and the cash flow statement dealt with by this Report are in agreement with the books of

account.




d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014;

e) Being a Government Company, pursuant to notification no. G.S.R 463( E) dated
05.06.2015 issued by the Government of India, provisions of section 164(2) of the Act,
regarding disqualification of director is not applicable to the company.

f) With respect to the adequacy of the internal financial controls over financial reporting
of the company and the operating efficiency of such controls, refer to our separate Report

in “Annexure B”.

g) Being a Government Company, pursuant to notification no. G.S.R. 463(E) dated
05.06.2015 issued by the Government of India, provisions of section 197(16) of the Act,
regarding managerial remuneration is not applicable to the company.

h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The company does not have any pending litigation which would impact its financial

position;

ii.The company did not have any long-term contracts including derivatives contracts
for which there were any material foreseeable losses;

iii. There were no amount which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a)The management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or in
any other persons or entities, including forcign entities (“Intermediaries”), with
the understanding. whether recorded in writing or otherwise, that the Intermediary
shall directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Company, or provide any guarantee, security or the like to or on behalf of the

Ultimate Beneficiaries.

(b) The management has represented, that, to the best of its knowledge and belief,
no funds have been received by the Company from any persons or entities.




a2

including foreign entities (“Funding Partics”). with the understanding, whether
recorded in writing or otherwise, that the Company shall directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
(*Ultimate Beneficiaries™) by or on behalf of the Funding Party or provide any
guarantee, sceurity or the like from or on behalf of the Ultimate Beneficiaries; and

(¢) Based on such audit procedures as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided
under (a) and (b) above. contain any material misstatement.

v. There was no dividend declared and paid during the ycar by the company.

vi. Based on our examination. which included test checks, the Company has used
accounting software for maintaining its books of account for the financial year ended
March 31, 2025, which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the
software. Further, during the course of our audit we did not come across any instance of

the audit trail feature being tampered with and the audit trail has been preserved by the
Company as per the statutory requirements for records retention.

As per directions issued by CAG of India under Scction 143(5) of the Companies Act, 2013, we

report that:-

Directions

Replies

" Whether the Company has éystem in place
to process all the accounting transactions
through IT System? If yes, the implications
of processing of accounting transactions
outside IT system on the integrity of the
accounts along with the financial
implications, if any, may be stated.

Yes, the”‘éompany has a system in place to
process all the accounting transactions through
IT system i.e. Oracle. In our opinion and to
the best of our information and according
to the explanation given to us, the
company has an adequate control system to
verify the correctness of the entries posted
in Oracle.

Whether there is any restricting of an
existing loan or cases of waiver / write off
of debts / loans / interests etc., made by the
lender to the company due to the
company’s inability to repay the loan? If
yes, the financial impact may be stated.
Whether such cases are properly accounted
for? (In case, lender is a Government

There is no restructuring of an existing
loan or case of waiver / write off of debts /
loans / interests etc., made by the lender to
the company due to the company’s
inability to repay the loan.




Company then this direction is also
applicable for statutory auditor of lender
company.) .

Whether funds  (granis/subsidy .etc.)
received/ receivable for specific schemes
from Central/State Government or its
agencies ~ were  properly accounted
for/utilized as per term and condition? List

the cases of deviation.

There are no fund received./ receivable for
specific schemes from Central / State
-agencies.

For M. L. Garg & Co.
Chartel"gd Agcountan
FRN: 001604N ‘

. L. Garg)
PARTNER
M.No, 008850
Place: New Delhi

Date: 02.06.2025 A
UDIN: 25008850BMTCYH2499



“ANNEXURE A” TO THE INDEPENDENT AUDITOR’S REPORT

The Annexure referred to in the Independent Auditor’s Report to the members of the
company on the financial statements for the period ended March 31, 2025, we report that:

On the basis of such check as we consider appropriate and the information and explanation
given to us during the course of our audit, we report that —

(@)

(i)

(iil)

(iv)

v)

(vi)

(vii)

(a) The company has no Property, Plant and Equipment and intangible assets other
than Capital work in progress. Hence reporting under clauses (i) (a), (b), (c) and (d) of
the order not applicable to the company.

(b) In our opinion and according to the information and explanation given to us, no
proceedings have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 and rules
thereunder.

(a) The company does not cairy any inventory. hence reporting under clause 3(ii)(a) of
the order is not applicable to the company.

(b) The company has not been sanctioned working capital limits in excess of Rs. five
crores, in aggregate, at any points of time during the year, from banks or financial
institutions during on the basis of security of current assets, hence reporting under
clause 3(ii)(b) of the order is not applicable to the company.

In our opinion and according to the information and explanation given to us, during
the year the company has not made any investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured,
to companies, firms, limited liability partnerships or any other parties, hence reporting
under clause 3(iii) of the order is not applicable to the company.

In our opinion and according to the information and explanation given to us, the
company has not given any loans, investments, guarantees and security, therefore the
reporting under clause 3(iv) of the order for compliance of provisions of section 185

and 186 of the Act are not applicable.

In our opinion and according to the information and explanation given to us, the
company has not accepted deposits as per the directions issued by the Reserve Bank of
India and the provisions of Sections 73 to 76 or any other relevant provisions of the
Act or Rules framed thereunder. Thus. paragraph 3(v) of the order is not applicable to

the company.

The Central Government has not prescribed the maintenance of the cost records. under
section 148(1) of the Act, for any of the activities of the company, hence reporting
under clause 3(vi) of the order is not applicable to the company.

In respect to statutory dues:




(viii)

(ix)

(2) According to the information and explanation given to us-and on the basis of out
examination of the books of account, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including Goods or Services Tax,
provident fund, iricome tax; cess and other material statutory dues have been regularty-
deposited during the year by the company with the appropriate authorities. According
to the information and explanation given to us, no undisputed amounts payable in
respect of provident fund, income tax, goods and services tax, cess and other material
statutory dues were in arrears as at March 31, 2025 for a period of more than six
months from the date they became payable.

(b) According to the information and explanation given to us, there are no statutory
dues referred to in sub-clause (a) which have not been deposited by the company on
account.of any dispute.

According to the information and explanation given to us and the records of the
company examined by us, there is no income suitendered of disclosed as income
during the year in the tax assessments under the Income’ Tax Act, 1961, that has not
been recorded in the books of account.

(2) la our opinion and according to information and explanation given lo us. the
company has not defaulted in repayment of loans or other borrowings or in the
payment of iriterest thereon to any lender during the year.

(b) According to the information and explanations given to us and on the basis of our
audit procedures, we report that the Company has not been. declared Willful Defaulter
by any bank or financial institution or government or any governmerit authority.

(¢) According to the records of the Company examined by us and the information and
explanations given to us, the Company has not obtained any term loans other than a
{oan from its holding company which has been applied for the purpose for which the
foans-were obtained.

(dy According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the
Company, we report that no funds were raised on a short-term basis other than a loan
from its holding company.

(e) Accordirg t0 the information and explanations given to us, the Company does not
have any subsidiaries, joint ventures -and associate companies. Therefore, reporting
under this sub-clause is not applicable.

(f) According to the information and explanations given to us, the Company does not
have any subsidiaries, joint ventures and associate companies. Therefore, reporting
under this sub-clause is not applicable.




(x)

(xi)

(xii)

(xiil)

(xiv)

(xv)

(a) The company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year, hence reporting under clause
3(x)(a) of the Order is not applicable.

(b) The Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) during the year, hence
reporting under clause 3(x)(b) of the Order is not applicable.

(a) During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, we have neither come
across any instance of fraud by the Company or on the Company, noticed or reported
during the year, nor have we been informed of any such case by the Management
hence reporting under clause 3(xi)(a) of the Order is not applicable.

(b) During the course of our examination of the books and records of the company,
carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, no report under Section
143(12) of the Act, in Form ADT-4, has been filed during the year as prescribed under
rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(¢) During the course of our examination of the books and records of the company
carried out in accordance with the generally accepted auditing practices in India and
according to the information and explanation given to us, and as represented to us by
the management, no whistle-blower complaints have been received during the year by

the company.

In our opinion and according to the information and explanation given to us, the
company is not a Nidhi company as per the Act. Thus, clause 3(xii) of the order is not

applicable to the company.

According to the information and explanations given to us and based on our
examination of the records of the Company, all transactions entered into by the
Company with the related parties are in compliance with Sections 177 and 188 of the
Act. where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

[n our opinion and based on our examination, the company is not required to have an
internal audit system as per the provision of the Companies Act, 2013.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into any
non-cash transaction with Directors or person connected with him. Thus, clause 3(xv)




(xvi)

According to the information and explanations given to us, the Company is not
required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934.
Thus, clause 3(xvi) of the Order is not applicable to the Company.

(xvii) During the year under consideration the company has not incurred any cash losses.

(xviii

(xix)

(xx)

(xxi)

There has been no resignation of the statutory auditors during the year and
accordingly the reporting under clause (xviii) is not applicable.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report that company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within the period of one year from
the balance sheet date. We. however, state that this is not an assurance as to the future
viability of the company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date will
get discharged by the company as and when they fall due.

In our opinion and according to the information and explanation given to us, the
provisions of the corporate social responsibility as per section 135 of the Companies
Act, 2013 are not applicable to the company, hence reporting under clause (xx) of the

Order is not applicable to the company.

In our opinion and according to the information and explanation given to us, the
company is not required to prepare consolidated financial statements. Thus, clause

3(xxi) of the Order is not applicable to the company.

For M. L. Garg & Co.
Chartered Accounta
FRN: 001604N

(MAL. Garg)
Partner
M.No. 008850
Place: New Delhi
Date: 02.06.2025
UDIN: 25008850BMTCYH2499



“ANNEXURE B” TO THE INDEPENDENT AUDITOR’S REPORT

Annexure referred to in our report of even date to the members of “M/s JODA BARBIL
TRANSMISSION LIMITED?” on the accounts for the year ended 31.03.2025

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial control over financial reporting of “JODA BARBIL
TRANSMISSION LIMITED?” (“the Company™) for the year ended 31.03.2025, in conjunction
with our audit of the financial statement of the Company for the year ended on that date.

Management Responsibility for Internal Financial Controls

The Company’s management is responsible for establishment and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company and the component of internal control stated in Guidance Note on Audit of Internal
Financial Control over Financial Reporting issued by the Institute of Chartered Accountant of
India (ICAI). These responsibilities include the design. implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required

under the Companies Act, 2013.

Auditor’s Responsibilities

Our responsibilities are to express an opinion on the Company’s internal financial control over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (“the Guidance Note™)
and the Standard on Auditing, issued by the ICAl and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the ICAIL
Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls

operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and there operating effectiveness. Our

audit of internal financial controls over financial reporting included obtaining an understanding




of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud

or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.
Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statement for extreme purposes in accordance with generally accepted accounting
principles. A Company’s internal financial control over financial reporting includes those
policies and procedures that (1) pertains to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statement in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with authorizations
of management and directors of the Company:; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, uses or disposition of the Company’s
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitation of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatement due to error or fraud may occur and not be detected. Also, projection of any
evaluation of the internal financial controls over financial reporting to future period are subject
to risk that the internal financial controls over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31.03.2025, based on the internal control over financial reporting

criteria established by the Company and the C(wms of internal control stated in the
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Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the

ICAL

For M. L. Garg & Co.
Chartered Accounta
FRN: 001604N

(M. K.
PART
M.No.008850

Place: New Delhi

Date: 02.06.2025 |
UDIN: 25008850BMTCYH2499

),
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M.L.Garg & Co.

CHARTERED ACCOUNTANTS

| K-G0, 2nd Floor, Connaught Place,
Opp, PYR Pisza, New Dethi-110001
Phone © OH-4TH75720, 23414171
E-mall  migarg@migargen.com

-

P Website, wwwomigarges.com

COMPLIANCE CERTIFICATE

We have conducted the audit of annual accounts of M/s Joda Barbil Transmission Ltd.
for the year ended 31 March, 2025, in accordance with the Directions / Sub - directions
issued by the C&AG of India under Section 143(5) of'the Companies Act, 2013, and certify
that we have complied with all the Directions / Sub-directions issued to us.

Place: New Delhi
Date: 02.06.2025

For M. L. Garg & Co.
Chartered Accountants
(FRN No. 001604N)

(M. L. Garg)
Partner, FCA
M. No. 008850
UDIN: 25008850BMTCYH2499




JODA BARBIL TRANSMISSION LIMITED
(CIN: U42201DL2023G01415966)

Balance Sheet as at 31st March 2025

(% in Hundreds)

. —— As at 31st March As at 31st March
2025 2024
(1) |Assets
(1) |Non-current Assets
(a) Capital Work-In-Progress 3 1,58,375.82 57,720.71
(2) |Current Assets
(a) Financial assets
{i) Cash and Cash Equivalents 4 1,000.00 1,000.00
1,000.00 1,000.00
Total Assets 1,59,375.82 58,720.71
(1) |Equity and Liabilities
(1) |Equity
{a) Equity Share Capital ) 1,000.00 1,000.00
(b) Other Equity 6 (162.41) (162.41)
837.59 837.59
(2) [Liabilities
(A) |Current Liabilities
(a) Financial Liabilities
(i) Borrowings 7 1,56,774.03 56,911.30
(ii) Other Financial Liabilities 8 295.00 295.00
(b) Other Current Liabilities 9 1,469.20 676.82
1,58,538.23 57,883.12
Total Equity and Liabilities 1,59,375.82 58,720.71
See accompanying notes to the Financial Statements 1-30
For and on behalf of Board of Directors
f\k | \ : Q
ewh :sz 2
San;ay Kr Nayak Sac m,Shuf:ia Neer;iﬁ gﬁ
(Director) (Director) (Chairmah)

DIN:08197193 DIN:08613963

As per our report of even
For M L Garg & Co.

CA’&I.L. Garg
(Partner)

Membership No.: 008850
UDIN: ,zqwgg’;o@r’inwizmq

Place: New Delhi
Date: (X .0 6- 2028
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JODA BARBIL TRANSMISSION LIMITED
{CIN: U42201DL2023G01415966)

Statement of Profit and Loss for the year ended on 31st March 2025

(% in Hundreds)

. Note | Forthe year ended | For the period ended on
Particulars
No. 31st March 2025 31st March 2024
Revenue from Operations - -
Other Income . - -
Total Income (1) ) = s
Expenses
Other Expenses 10 - 162.41
Total Expenses (1) - 162.41
profit/(Loss) before tax (I- 1l =) - (162.41)
Tax expenses: (V)
Current tax 3 -
Deferred tax - -
Profit/{Loss) for the period m-wv=vj - (162.41)
Other Comprehensive Income (Vi) - =
Total Comprehensive Income for the period (V + VI =Vil) - (162.41)
Earnings per equity share : (v
gasic and Diluted (in %) (Par value Rs. 10/- per share) 12 - (1.62)
See accompanying notes to the Financial Statements 1-30
For and on behalf of Board of Directors
4 it
ok . [\
%’f: ),\5“‘{2‘%”\ - "“’3 A 3‘ 'E;
Sz;r:jay Kr. Nayak Sachjn/shukla Neefaj Singh
(Diréwctor) (Chairma’;\)

(Director)
DIN:08197193

As per our report of even dfte/

For M L Garg & Co.
Chartered Accountan
Firm Reg No. : 001

DIN:08613963

CA M Garg
(Partner)
Membership No.: 008850

UDIN: ACTOZTSOBIMTCY H2 499

place: New Delhi

pate: (02.06+2 0285
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JODA BARBIL TRANSMISSION LIMITED
(CIN: U42201D12023G0I415966)

Statement of Cash Flows for the year ended on 31st March 2025

{R in Hundreds)

For the year ended 31st

For the period ended on

Papiars March 2025 315t March 2024
A. |Cash Flow from Operating Activities:
Net profit/(loss) before tax - (162.41)
Adjustments for:
Adjustments - -
Operating Profit before Working Capital changes - (162.41)
Adjustments for changes in Working Capital :
- Increase/(decrease) in Other financial liabilities - 295.00
- Increase/(decrease) in Other current liabilities 792.38 676.82
Cash Generated From Operating Activities 792.38 809.41
Income Taxes paid - -
Net Cash from Operating Activities 792.38 809.41
8. |cash Flow from Investing Activities:
{1,00,655.11) {(57,720.71)

Addition in Capital work in Progress
Net Cash from Investing Activities

¢. |cash Flow from Financing Activities:

{1,00,655.11)

(57,720.71)

Increase in Borrowings 99,862.73 56,911.30
issue of Share Capital - 1,000.00
Net Cash from Financing Activities 99,862.73 57,911.30
Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) (0.00) 1,000.00
Cash and Cash Equivalents as at beginning 1,000.00 -
Cash and Cash Equivalents as at 31st March 2025 (Note-4} 1,000.00 1,000.00
Cash and Cash Equivalents Comprising of:

Balance with Bank in Current Account 1,000.00 1,000.00

See accompanying notes to the Financial Statements

Eor and on behalf of Board of Directors
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Sanjay Kr. ﬁayak SachiwShukla
(Director) (Director)
DIN:08197193 DIN:08613963

As per our report of even dat
For M L Garg & Co.

Chartered Accountant
Firm Reg No. : 0D

CA !\‘A/ T Garg
(Partner)
Membership No.: 008850

uoiIN: ZSCOFKSORMTC YH2A49€7

Place: New Delhi
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JODA BARBIL TRANSMISSION LIMITED
{CIN: U42201DL2023GO1415966)

statement of Changes in Equity for the year ended on 31st March 2025

A. Equity share capital

(% in Hundreds)

(1) Current reporting period {FY 2024-25)
Balance as at 1st April Changes in Equity Share Restated balance as Changes in equity Balance at the 31st
2024 Capital due to prior period at 1st April 2024 share capital during March 2025
errors the period
- - 1,000.00

1,000.00

(2) Previous reporting period (FY 2023-24)

(X in Hundreds)

Balance as at 20th June

Changes in Equity Share

Restated balance as

Changes in equity

Balance at the 31st

2023 Capital due to prior period at 20th June 2023 share capital during March 2024
errors the period

- - 1,000.00 - 1,000.00
8. Other Equity
(1) Current reporting period (FY 2024-25)

Particulars Reserves and Surplus Total
Retained earnings Others
Balance as at 1st April 2024 (162.41) - (162.41)
Changes in accounting policy or prior period errors & - -
Restated balance as at 1st April 2024 (162.41) - (162.41)
Total Comprehensive Income for the current period = - =
Others - - -
Balance as at 31st March 2025 (162.41) - (162.41)
{2) Previous reporting period (FY 2023-24)
Particulars Reserves and Surplus Total
Retained earnings Others
Balance as at 20th June 2023 - - e
Changes in accounting policy or prior period errors - - -
Restated balance as at 20th June 2023 - - =
Total Comprehensive Income for the current year (162.41) - (162.41)
Others - & -
Balance as at 31st March 2024 {162.41) - (162.41
See accomnpanying notes to the Financial Statements 1-30
For and on behalf of Board of Directors
A : .
iy % ()

Sanjay Kr. Nayak Sachih Shukia \ Neeraj singh
(Director) {Direttor) (Chairafan)

DIN:08197193 DIN:08613963 DIN:08613892

As per our report of even d
For M L Garg & Co.

CA
(Partner)
Membership No.: 008850

DN ZSOOBY SOBMTCVA 12499

Place: New Delhi

pate: 0.2.06- f;(\':’,,i,f




(i) Where it is not probable that an outflow of e

(iti) Contingent Assets are not recognised in the financial

{iv) These are reviewed at each balance sheet date and are adj
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JODA BARBIL TRANSMISSION LIMITED
(CIN: U42201DL2023G01415966)

Notes to the Financial Statements for the year ended on 31st March 2025

Corporate Information
Joda Barbll Transmission Limitad "the Company" was incorporated on 20th june 2023 under the Companies Act, 2013, as 3 wholly

owned subsidiary of PFC Consulting Limited "PFCCL", which is a wholly owned subsidiary of Power Finance Corporation Ltd {PFC Ld),
a Govt. of India undertaking. The registered office of the Company Is located at "Urjanidhi', 1, Barakhamba Lane, Connaught Place,
New Delhi-110001. The company has been incorporated to develop “Construction of 400/220/132 kV Grid Sub-station with
associated transmission lines at Joda/Barbil” for the selection of transmission service provider. The company will be transferred to
developer selected as per tariff based competitive bidding guidelines for Transmission service issued by Ministry of Power,

Government of India.

Material Accounting Policy Information

Basis of Preparation and Statement of Compliance
These Financial Statements have been prepared on historical cost and accrual basis of accounting and are in compliance with the

indian Accounting Standards (referred to as “Ind AS”) notified under the Companies {indian Accounting Standards) Rules, 2015 (as
amended) and applicable provisions of the Companies Act, 2013. The Financial Statements have been prepared under Ind AS
because Ind AS are applicable to its holding company PFCCL.

The Company’s financial statements are presented in Indian Rupees
Amounts in these financial statements have been rounded off to ‘nearest huna
indicated).

. Use of Estimates
The preparation of the financial statements requires management to make estimates and assumptions that affect the reported
amounts of revenue, expense, assets and liabilities and disclosures relating to contingent liabilities on the date of the financial
statements. Actual results could differ from those estimates. Estimates and underlying assumptions are reviewed on an ongoing
basis. Revision to accounting estimates is recognised in the period in which the estimate is revised and in any future period affected.

{INR), which is its functional currency.
reds upto two decimal points {unless otherwise

Recognition of Income / Expenditure
Income and expenses {except otherwise stated) are accounted for on accrual basis.

. Capital Work in Progress

Expenditure incurred on Consultancy
period/setting up of project (net of incomes) is capitalized and treated as Capital Work In Progress.

/Administration /interest /Manpower Charges/ Legal & professional etc. during construction

. Expenditure incurred by Holding Company
Expenditure incurred by the company for the Project is funded by the Holding Company (PFCCL) and is considered as Borrowings

and disclosed under the head Current Liabilities. Interest is charged by holding company (PFCCL) as per rate applicable from time to

time.
Preliminary Expenses
preliminary expenses has been charged to the Statement 0

f profit & Loss in the year in which such expenditure has been incurred.
Borrowing Costs

Borrowing cost is charged to the Statement
which is capitalized till the date of commercial use of the assets.

of Profit & Loss for the year in which it is incurred except for capital work in progress

Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when the Company has a present obiigation {legal or constructive) as a result of a past event, if it is
probable that the Company will be required to settle the obligation anc 3 reliable estimate can be made of the amount of the
ohligation. The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation
at the end of the reporting period, taking into account the risks and uncertainties surrounding the obligation. When some of all of
the economic benefits required to settle a provision are expected to be recovered from a third party, a receivable is recognised as an
asset if it is virtually certain that reimbursement will be received 2nd the amount of the receivable can be measured reliably.

conomic benefits will be required or the amount cannot be estimated reliably, the

obligation is disclosed as contingent liability in notes to accounts, unless the probability of outflow of economic benefits is remote.

statements but are disclosed, where an inflow of economic benefit is probable.

eflect the current management estimate.
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JODA BARBIL TRANSMISSION LIMITED
(CIN: U42201DL2023G01415966)

Notes to the Financial Statements for the year ended on 31st March 2025

Cash & Cash Equivalents

Cash comprises cash on hand and demand deposits. The Company considers cash
original maturity of three months or less from the date of acquisition), highly liqui
Kknown amounts of cash and which are subject to an insignificant risk of changes in value.

equivalents as all short term balances (with an
d investments that are readily convertible into

Cash Flow Statement

Cash flow Statement is prepared in &
effects of transactions of a non-cash nature and any
from operating, investing and financing activities of the company are segrepated.

Taxes on Income
Income Tax expense comprises of current anc deferred tax. it is recognised in Statement of Profit and Loss, except when it relates to

an item that is recognised in OCl or directly in equity, in which case, tax is also recognised in OCl or directly in equity.

ccordance with the indirect method, whereby net profit/(loss) before tax is adjusted for the
deferrals or accruals of past or future cash receipts or payments. The cash flows

axable income for the year, using tex rates enacted or substantively enacted and as
tax payable in respect of Previous Years.
mounts of assets and liabilities in the financial

Current tax is the expected tax payable on t
applicable at the reporting date, and any adjustments to
Deferred tax is recognised on temporary differences between the carrying a
statements and the corresponding tax bases used in the computation of taxable income. Deferred tax is measured at the tax rates
based on the laws that have been enacted or substantively enacted by the reporting date. Deferred tax assets and liabilities are
offset if there is a legally enforceable right to offset current tax lisbilities and assets, and they relate to income taxes levied by the

same tax authority. }
A deferred tax liability is recognised for all taxable

temporary differences to the extent that it is probab
difference can be utilized. pDeferred tax assets are reviewed at each reporting

probable that the related tax benefit will be realized.

temporary differences. A deferred tax asset is recognized for all deductible
le that taxable profits will be available against which the deductible temporary
date and are reduced to the extent that it is no longer

Financial Instruments
financial assets and financial liabilities are recognis

financial instruments.
On initial recognition, financial assets and financial liabilities are recognised at fair value plus/ minus transaction cost that are

attributable to the acquisition or issue of financial assets and financial liabilities. in case of financial assets and financial liabilities
which are recognised at fair value through profit and loss {FVTPL), it's transaction costs are recognised in Statement of Profit and

Loss.

ed when the Company becomes a party to the contractual provisions of the

Financial Assets

All regular way purchases or s
After initial recognition, financial assets are subsequently measured in their antirety a

depending on the classification of the financial assets.

ales of financial assets are recognised and derecognised on a settlement date basis.
¢ either amortised cost or fair value,

i) Classification and Measurement of Financial Assets {other than Equity instruments)

a) Financial Assets at Amortised Cost:
Financial assets that meet the following con

method (EIR):
o the asset Is held within a business model whose objective is to hoid assets in or

o the contractual terms of the asset give rise on specified dates to cash flows
{SPPI) on the principal amount outstanding.

ditions are subsequently measured at amortised cost using Effective Interest Rate

der to collect contractual cash flows; and
that are Solely Payments of principal and Interest

b) Financial Assets at Fair Value through Other Comprehensive Income {FVTOCH)

A financial asset is measured at FVTOC! if both the following conditions are met:

« The objective of the business model is achieved both by collecting contractual cash flows and selling the financial asset; and

e the contractual terms of the asset give rise on specified dates to cash flows that are Solely Payments of Principal and Interest

(SPPI) on the principal amount outstanding.

c) Financial Assets at fair value through Profit or Loss (FVTPL}
A financial asset is measured at FVTPL unless it is measured at amortised co

Statement of Profit and Loss.

st or FVTOCH, with all changes in fair value recognised in

v
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JODA BARBIL TRANSMISSION LIMITED
(CIN: U422010L2023G01415966)

Notes to the Financial Statements for the year ended on 31st March 2025
i1) Impairment of Financial Assets
a) Subsequent to initial recognition, the Company recognises expected credit loss {ECL) on financial assets measured at amortised
cost. ECL on such financial assets, other than loan assets, is measured at an amount equal to life time expected losses.
The impairment requirements for the recognition and measurement of ECL are equally applied to Loan asset at FVTOCI except that
ECL is recognised in other comprehensive income and is not reduced from the carrying amount in the balance sheet.

b) iImpairment of Loan Assets and cornmitments under Letter of Comtort (LoC):
The Company reasures ECL on loan assets at an amount equal to the lifetime ECL if there is credit impairmant or there has been
significant increase in credit risk {SICR) since initial recognition, If there is no SICR as compared to initial recognition, the Company
measures ECL at an amount equal to 12-month ECL. When making the assessment of whether there has been a SICR since initial
e Company considers reasonable and supportable information, that is available without undue cost of effort. If the
od, but determines in 3 subsequent period that there has
the Company again measures the loss allowance based

recognition, th
Company measured l0ss allowance as lifetime ECL in the previous peri
been no SICR since initial recognition due to improvement in crecit quality,
on 12-month ECL. ECL is measured on individual basis for credit impaired loan assets, and on other loan assets it is generally

measured on collective basis using homogenous groups.

¢) The impairment losses and reversals are recognised in Statemerit of Profit and Luss.
iii) De-recognition of Financial Assets

The Company derecognises 3 financial asset when the contractual rights to the cash flows from the asset expire, or when it transfers

the financial asset and substantially all the risks and rewards of ownership of the asset to another party.

On de-recognition of a financial asset in its entirety, the difference between the asset’s carrying amount and the sum of the

consideration received and receivable, and the cumulative gain of joss that had oeen recognised in other comprehensive income

and accumulated in equity, is recognised in Statement of Profit and Loss if such gain or loss would have otherwise been recognised

in Statement of Profit and Loss on disposal of that financial asset.

Financial Liabilities
i} All financial liabilities other than derivatives and financial guarantee contracts a
the effective interest rate {EIR) method.

EIR is determined at the initial recognition of t
interest rate, at the respective reset date, in accordance with the terms of the respective contract.

w

re subsequently measured at amortised cost using

he financial liability. EIR is subsequently updated for financial hiabilities having floating

ii) De-recognition of financial liabilities
The Company derecognises financial liabilities when, and only when, the Company's obligations are discharged, cancelled or have

expired. The difference between the carrying amount of the financial liability derecognised and the consideration paid and payable

is recognised in Statement of Profit and Loss.

{m) Earnings Per Share
Basic earnings per share are computed by dividing the net profit after ta
outstanding during the period. Diluted earnings per shares is computed by
number of equity shares considered for deriving basic earnings per shares and al
that could have been issued upon conversion of all dilutive potential equity shares.

x by the weighted average number of equity shares
dividing the profit after tax by the weighted average
50 the weighted average number of equity shares

]
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JODA BARBIL TRANSMISSION LIMITED
(CIN: U42201DL2023G01415966)

Notes to the Financial Statements for the year ended on 31st March 2025

3. CAPITAL WORK IN PROGRESS

(R in Hundreds)

- As at 31st March | Asat31st March
2025 2024

Opening Capital work in progress 57,720.71 -

Add: Transferred from Expenditure during construction period (Note no-11) 1,00,655.11 57,720.71

TOTAL 1,58,375.82 57,720.71

3.1 CWIP aging schedule:

particulars Amount in CWIP for a period of Total

Less than 1 year - 1-2 years 2-3 years More than 3 years

As on 31st March 2025

Projects in progress 1,00,655.11 57,720.71 - - 1,58,375.82

Projects temporarily suspended - - - - -

Total 1,00,655.11 57,720.71 - - 1,58,375.82

As on 31st March 2024

Projects in progress 57,720.71 - - - 57,720.71

Projects temporarily suspended - - - - -

Total 57,720.71 - - - 57,720.71

3.2 As on the date of balance sheet, there are no capital work-
the cost, based on approved plan.

in-progress projects whose completion is over due or has exceeded

4. CASH AND CASH EQUIVALENTS

’ As at 31st March | Asat31st March
Particulars 2025 2024
Balance with Bank:
in Current Account 1,000.00 1,000.00
TOTAL 1,000.00 1,000.00

i f e
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JODA BARBIL TRANSMISSION LIMITED
(CIN: U42201DL2023G01415966)

Notes to the Financial Statements for the year ended on 31st March 2025

(% in Hundreds)

5. EQUITY SHARE CAPITAL

" As at 31st March| As at 31st March
Particulars 2025 2024
Authorised Capital
10,000 Equity shares of Rs.10/- each 1,000.00 1,000.00
{Previous year 10,000 Equity shares of Rs.10/- each)
Issued, Subscribed and Paid up
10,000 Equity shares of Rs.10/- each fully paid up 1,000.00 1,000.00
(Previous year 10,000 Equity shares of Rs.10/- each fully paid up)

TOTAL 1,000.00 1,000.00

(i) Reconciliation of the number of Shares outstanding at the beginning and at the end of the period:

: As at 31st March 2025 As at 31st March 2024
Pariciars No. of Shares Amount No. of Shares Amount
Outstanding as at the beginning of the period - - - -
Add: Addition during the period 10,000 1,000.00 10,000 1,000.00
Outstanding as at the end of the period 10,000 1,000.00 10,000 1,000.00

(i} Rights, Preferences and restriction attached to Equity Shares

The Company has one class of equity shares having a par value of Rs 10 per share. Each share
roval of the shareholders in the ensuing Annua
ders are eligible to receive the remaining assets of the Company after distribution of all

proposed by the Board of Directors is subject to the app
dividend. In the event of liquidation, the equity sharehol
preferential amounts, in proportion to their shareholding.

(iii) Equity Shares held by the Controlling Entity:

holder is eligible for one vote per share held. The dividend
| General Meeting, except in case of interim

5 As at 31st March 2025 As at 31st March 2024
Particulars
No of shares % No of shares %
Equity Shares:
PEC Consulting Limited, the Holding Company i 10,0C0 100% 10,000 100%
(iv) Detalls of shares held by each shareholder holding more than 5% shares in the Company:
. As at 31st March 2025 As at 31st March 2024
particulars
No of shares % No of shares %
Equity Shares:
PFC Consulting Limited, the Holding Company * 10,000 100% 10,000 100%
* Equity shares are held by PEC Consulting Limited and through its nominees.
{v) Details of shareholding of Promoters at the end of the reporting period
Promoter name Number of shares | % of total shares SclvaEe r.iuring
the period
As at 31st March 2025
PEC Consulting Limited, the Holding Company 9,400 94.,00% -
Nominees of PFC Consulting Lirnited 600 6.00% -
10,000 100.00% -
As at 31st March 2024
PEC Consulting Limited, the Holding Company 9,400 94.00% -
Nominees of PFC Consulting Limited 600 6.00% -
10,000 100.00% -

o ,/“/
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JODA BARBIL TRANSMISSION LIMITED
(Cing: U42201DL2023G01415966)

Notes to the Financial Statements for the year ended on 31st March 2025

{R in Hundreds)

6. OTHER EQUITY

As at 31st March

As at 31st March

Particul

SEESRRNG 2025 2024

Retained Earnings:
Balance at the beginning of the Period (162.41)} -
Add: Total Comprehensive Income for the period - (162.41)
Balance at the end of the period (162.41) (162.41)

(% in Hundreds)

7. BORROWINGS
: As at 31st March | As at 31st March
Particulars
2025 2024
Financial Liabilities carried at Amortised Cost {Unsecured)
Loan from related party (PFC Consulting Limited, holding company) 1,46,099.60 54,530.15
Interest accrued but not due on loans from related party 10,674.43 2,381.15
TOTAL 1,56,774.03 56,911.30
8. OTHER FINANCIAL LIABILITIES (Rin Hundreds)
; As at 31st March | As at 31st March
Particulars
2025 2024
Audit Fees payable 295.00 295.00
TOTAL 295,00 295.00
9, OTHER CURRENT LIABILITIES (% in Hundreds)
: As at 31st March | As at 31st March
Particulars
2025 2024
Statutory dues Payable (TDS) 1,469.20 676.82
TOTAL 1,469.20 676.82
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JODA BARBIL TRANSMISSION LIMITED

{CIN: U42201DL2023G01415966)

Notes to the Financial Statements for the year ended on 31st March 2025

10. OTHER EXPENSES

(% in Hundreds)

T For the period ended | For the period ended
on 31st March 2025 on 31st March 2024

Preliminary Expenses - 162.41

- 162.41

TOTAL

11. EXPENDITURE DURING CONSTRUCTION PERIOD

(% in Hundreds)

Parti For the period ended | For the period ended
articulars

on 31st March 2025 on 31st March 2024
Audit Fees 295.00 295.00
Consultancy Expenses 81.07 1,601.70
Manpower Charges 56,442.69 27,161.76
Interest expenses 9,214.76 2,645.72
Qutsourcing Expenses 566.06 1,767.88
Advertisment Expenses 18,324.23 15,156.84
Other Administrative Expenses 15,731.30 9,091.81
TOTAL (Transferred to CWIP, Note-3) 1,00,655.11 57,720.71

12. EARNINGS PER SHARE

{% in Hundreds)

For the period ended

For the period ended

Faron on 31st March 2025 on 31st March 2024

Basic and diluted Earning Per Share

Face value per Equity Share (In g) 10 10

Net Profit / (Loss) after Tax as per Statement of Profit and Loss attributable to Equity

Shareholders used as numerator - (162.41)

Weighted Average number of Equity Shares used as denominator for calculating Basic

& Diluted EPS 10,000 10,000
- (1.62)

Basic and diluted Earning Per Share (in X)
There are no dilutive instruments issued by the company.
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JODA BARBIL TRANSMISSION LIMITED
(CIN: U42201D12023G01415966)
Notes to the Financial Statements for the year ended on 31st March 2025

13. STATEMENT OF TRANSACTIONS WITH RELATED PARTIES
13.1 Name of related parties and description of relationship:

Ultimate Holding Company

-

lPower Finance Corporation Limited (PFCL)

Holding Company

—
[y

[pFC Consulting Limited (PFCCL)

Associate of Holding Company (PFCCL)

1 Chhatarpur Transmission Limited 2 SIOT Transmission Limited
3 Gola B -Ramgarh B Transmission Limited 4 |Ramakanali B -Panagarh Transmission Limited
5 Angul Sundargarh Transmission Limited 6 |Bhuj it Transmission Limited
7 KPS 1l HVDC Transmission Limited (incorporated on 18.01.2024) 8 |South Olpad Transmission Limited (transferred on 15,10.2024)
9 Navinal Transmission Limited (incorporated on 04.,04.2024 and 10 Bijapur REZ Transmission Limited (incorporated on 28.06.2024 and transferred on
transferred on 14.10.2024) 16.01.2025)
11 Chitradurga Bellamy REZ Transmission Limited {incorporated on 12 Kudankulam ISTS Transmission Limited {incorporated on 28.06.2024 and transferred on
28.06.2024 and transferred on 21.03.2025) 10.01.2025)
13 Jam Khambhaliya Transmssion Limited {incorporated on 29.06.2024 and 14 Bhadla and Bikaner Complex Transmisssion Limited {incorporated on 14.10.2024)
transferred on 15.10.2024) i
15 Gadag /! and Koppa! 1 Transmission Limited {incorporated on 21.10.2024 16 Wahipora and Sallar Transmission Limited (incorporated on 11.11.2024)
and transferred on 16.01.2025)
17 Bhuj ICT Transmission Limited (incorporated on 19.11.2024) 18 |MEL Power Transmission Limited (incorporated on 19.11.2024)
19 Kandla GHA Transmission Limited {incorporated on 27.11.2024) 50 |Kurnool 11l PS RE Transmission Limited (incorporated on 29.11.2024 and transferred on
27 Raghanesda RE Transmission Limited (incorporated on 03.12.2024) 72 NER Expansion Transmission Limited {incorporated on 06.12.2024)
23 Mundra | Transmission Limited (incorporated on 26.12.2024 and 24 Fatengarh Il and Barmer | PS Transmission Limited (incorporated on 27.12.2024 and
transferred on 20.03.2025) wransferred on 21.03.2025}
25 Anantapur Il REZ Transmission Limited {incorporated on 06.01.2025 and 26 Kakinada | Transmission Limited (incorporated on 20.02.2025)
transferred on 31.03.2025) i
27 NES Dharashiv Transmission Limited {incorporated on 20.03.2025) 28 NES Navi Mumbai Transmission Limited (incorporated on 20.03.2025)
29 NES Pune East New Transmission Limited (incorporated on 29.03.2025) 30 Barmer I Transmission Limited (transferred on 07.11.2024)
31 Beawar - Mandsaur Transmission Limited (transferred on 22.08.2024) 22 Bhadla-lli & Bikaner-ill Transmission Limited (transferred on 30.08.2024}
33 Jamnagar Transmission Limited (transferred on 14.10.2024) 34 |Khavda PS1 And 3 Transmission Limited (transferred on 07.11,2024)
35 Paradeep Transmission Limited (transferred on 06.11.2024) 36 |Pune- i Transmission Limited {transferred on 19.11,2024)
37 sirohi Transmission Limited {transferred on 22.08.2024) 38
subsidiary and Associate of PFCL
3 REC Limited [RECL) 2 REC Power Developrien: & Consultancy Limited (through RECL)
3 PFC Projects Limited 4 PFC Infra Finance IFSC Limited
5 Orissa Integrated Power Limited 6 Bihar Mega Power Limited
7 Sakhigopal Integrated Power Company Limited 8 Ghogarpalli Integratad Power Company Limited
9 Jharkhand Infrapower Limited 10 |Odisha Infrapower Limited
11 Coastal Tamil Nadu Power Limited 12 |Deoghar Mega Power Limited
13 Bihar infrapower Limited 14 |Cheyyur Infra Limited
15 Deoghar Infra Limited 16
Associate of RECL
1 Chandil Transmission Limited 2 |oumka Transmission Limited
3 Mandar Transmission Limited 4 |Koderma Transmission Limited
5 Luhri Power Transmission Limited 6 |Shongtong Power Transmission Limited
7 Kankani Power Transmission Limited (incorporated on 18.12.2023) g |Tuticorin Power Transmission Limited (Incorporated on 05.11.2024)
9 WRNES Talegaon Power Transmission Limited (Incorporated on 10 |RAJGARH {Il Power Transmission Limited (Incorporated on 24.12.2024)
16.11.2024})
11 ;;‘3; 2'(;\21:‘)"3“' Power Transmission Limited {Incorporated on 12 |Velgaon Power Transmission Limited {Incorporated on 29.03.2025)
13 Ra;as{han IV H1 Power Transmission Limited (Incorporated on A Bikaner A Power Transmission Limited (incorporatad on 14.05.2024 and transferred on
13.10.2023 and transferred on 15.10.2024) 11.11.2024)
g Bikaner B Power Transmission Limited {Incorporated on 14.05 2024 and 16 EREG-XXXIX Power Transmission Limited {incorporated on 27.03.2024 and transferred on
transferred on 11.11,2024) 14,11.2024)
17 Khavda V-A Power Transmission Limited (Incorporated on 10.10.2023 18 Rajasthan IV 4B Power Transmission Timited (Incorporated on 14.08.2024 and transferred
and transferred on 19.11,2024) on 30.12.2024)
19 Rajasthan IV 4A Power Transmission Limited (Incorporated on 20 |Rajasthan Part | Power Transmission Limited (Transferred on 20.01.2025)
06.08.2024 and transferred on 30.12.2024)
3 Lakadia B Power Transmission Limited (Incorporated on 29.10.2024 and 22 Khavda V-B1B2 Power Transmission Limited {incorporated on 18.11,2024 and transferred
1
transferred on 14.02.2025} on 18.02.2025)
2 Bidar Transco Limited (Incorporated on S Ratle Kiru Power Transmission Limited {Incorporated on 23.10.2024 and transferred on
2 05.11.2024 and transferred on 18.02,2025) 24.03.2025)
5 Rajasthan V Power Transmission Limited (Incorporated on 25.10.2 GA m%naskamha Transco Linited (Incorporated on 25.10.2024 and transferred on 24.03.2025)
and transferred on 24.03.2025) —1 “\
27 Kurnool-IV Transmission Limited (Incorporated on Q%an Transmission Limited {Incorporated on 20,11.2024 and transferred on 26.03.2025)
20.11.2024 and transferred on 24.03.2025) .




13.2 The Key Management Personnel of the Company are Employees of the ultimate Holding

Company (PFC) and deployed on Part Time basis:

S.No. |Name Designation Date of Appointment
1 Neeraj Singh Chairman 20.06.2023
2 Sanjay Kr. Nayak Director 20.06.2023
3 Sachin Shukia Diractor 20.06.2023

13.3 Details of Transactions:
13.3.1 Transactions with Related Parties

{X in Hundreds)

For the year ended 31st March

For the period ended on 31st March

Particulars 2025 024
PFC Consulting Limited (Holding Company)
- Manpower charges 56,442.69 27,161.76
- Interest on borrowings 9,214.76 2,645.72
- Reimbursement of expenses 34,702.66 27,780.64
- Loans from Holding Company (Net) 91,569.45 54,530.15

(% in Hundreds)

13.3.2 Outstanding Balances with Related Parties

Particulars As at 31st March 2025 As at 31st March 2024

PEC Consulting Limited {Holding Company}

- Borrowings 1,46,099.60 54,530.15
10,674.43 2,381.15

- Interest Accrued but not due on Borrowings

13.4 Compensation of Key Management Personnel:
The Key Management Personnel of the Company are Emp

secondment basis. No sitting fees has been paid to directors.
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JODA BARBIL TRANSMISSION LIMITED
(CIN: U42201DL2023G01415966)
Notes to the Financial Statements for the year ended on 31st March 2025

14 Financial Instruments
{i) Categories of Financial Instruments

(% in Hundreds)

: As at 31st March As at 31st March
Particulars
2025 2024
Financial Assets:
Measured at amortised cost
{a) Cash and Cash Equivalents 1,000.00 1,000.00
Financial Liabilities:
Measured at amortised cost
(3) Borrowings 1,46,099.60 54,530.15
(b) Interest on Borrowings 10,674.43 2,381.15
(c) Other Financial Liabilities 295.00 295.00

(i) Financial Risk Management Objectives

The Company’s financial liabilities comprise of borro
equivalents. The Company is exposed to market risk {including currency risk, interest ris
The Company's management monitors and manages the financial risks relating to the operations o
and magnitude of risks. Since the entire operations of the company are in India, the currency risk is not applicable to the company.

{iti) Market Risk
Market risk is the risk that the fair value of future cash flows of a financial instrument wi
comprises three types of risks: interest rate risk, currency risk and other price risk. The Cornpany
Company operations are in India only. Financial instruments affected by interest rate
price risk.

Market risk exposures are measured using sensitivity analysis.

There has been no change to the Company's exposure to market risks or the m

{iv) Interest Rate Risk Management

The Company is exposed to interest rate risk because itb
(Ultirate Holding Company} under category of "State Sector Borrowers (Categary 'A') as determined from time to time.

The Company's exposures to interest rates on financial assets and fina

{v) Interest Rate Sensitivity Analysis

The sensitivity analysis below have been determined based on the expos
liabilities, the analysis is prepared assuming the amount of the liability outstanding at the en
year. A 50 basis point increase or decrease is used when reporting interest rate
management's assessment of the reasonably possible change in interest rates.

Sensitivity analysis for a 50 basis points fluctuation In interest and all other variables were held constant is explained below:

wings and other payables. The Company’s financial assets comprise mainly of cash and cash
k and other price risk), credit risk and liquidity risk.
f the Company by analysing exposures by degree

il fluctuate because of changes in market prices. Market risk
has no exposure from the international market as the
risk includes borrowings . The Company is not exposed to other

anner in which these risks are being managed and measured.

orrow funds at the floating rate of interest charged by Power Finance Corporation Limited

ncial liabilities are detailed in the liquidity risk management section of this note.
ure to interest rates at the end of the financial year. For floating rate

d of the financial year was outstanding for the whole
risk internally to key management personnel and represents

if increase by 50 basis point
For the period
. For the period ended - et
HREIAB sRAish i | SOCHPOIL
March 2024
Impact for Profit or {Loss) - -
impact for Other comprehensive income - =
If decrease by 50 basis point
For the period
For the period ended s
Particulars n 315t March 2025 ended on 31st
9 March 2024
Impact for Profit or (Loss) &
impact for Other comprehensive income - -

-

A
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JODA BARBIL TRANSIMISSION LIMITED
{CIN: 142201D12023G01415966)
Notes to the Financial Statements for the year ended on 31st March 2025

14 Financial Instruments

{vi} Credit Risk Management
Credit risk refers to the risk that a counterparty will default on its
Company's bank balances are held with a reputed and creditwort

contractua! obligations resulting in financial loss to the Company.
hy banking institution resulting to limited credit risk from the counterparties.

(vii)Liquidity Risk Management

Liquidity risk refers to the risk that an entity will enco
delivering cash or another financial asset.

The Company's financial liabilities comprises majorly of unsecured b

unter difficulty in meeting obligations associated with financial liabilities that are settled by

orrowings from its holding company (PFCCL).

The table below provides details regarding the contractual maturities of Financial Liabilities as at 31st March 2025:
{® in Hundreds)

" Carrying Duein Duein waciln Due Date not Total Contracted
Particulars . More than 5
Amount 1st year 2-5 year e Specified Cash Flows
Financial Liabilities
Borrowings 1,46,099.60 1,46,099.60 = = & =
Interest on Borrowings 10,674.43 10,674.43 S - - -
Other Financial Liabilities 295.00 295.00 - = - g
The tabie below provides details regarding the contractual maturities of Financial Liahilities as at 31st March 2024
{® in Hundreds)
Carrying Due in Due in i Due Date not Total Contracted
Particulars More than §
Amount 1st year 2-5 year yeir Specified Cash Flows
Financial Liabilities
Borrowings 54,530.15 54,530.15 - - - -
Interest on Borrowings 2,381.15 2,381.15 - - < e
Other Financial Liabilities 295.00 295.00 - - - =

{vill) Fair Value Measurements

The carrying amount of financial assets and financlal liabilities measur
approximation of their fair value since the Company does not anticipa
would eventually be received or settled.

ed at amortised cost in the Ind AS financial statements are a reasonable
te that carrying value would be significantly different from the values that

Particulars As at 315t March 2025 As at 31st March 2024

Carrying Amount Fair Value Carrying Amount Fair Value
financial Liabilities {Measured at Amortised cost)
Borrowings 1,46,099.60 1,46,099.60 54,530.15 54,530.15
Interest on Borrowings 10,674.43 10,674.43 2,381.15 2,381.15
Other Financial Liabilities 295.30 295.00 295.00 295.00

- k /EQ{/




JODA BARBIL TRANSMISSION LIMITED
(CIN: U42201D12023G0I415966)
Notes to the Financial Statements for the year ended on 31st March 2025

15 Capital management;

The Company manages [t's capital 10 ensure that it will be able to meet the expenses 1owards the setting up of Independent Transmission Froject. The capitai structure of the

Company consists of equity and debt from its helding company, For the purpose of the capizal management, capital includes issued equity capital, shace premium and all other
equity reserves attributable to the equity holders of the Company. The primary objective of the Company’s management is to maximise the shareholder value. The Company is not
The Company's Board reviews the capital structure of the Company on need basis. As at the end of the reporting period,

subject to any externally imposed capital requirements.
evious year Rs.56,911.30 hundreds} and equity share capital of Rs.1,000.00 hundreds

balance of borrowings from its holding company (including interest) Rs.1,56,774.03 hundreds (pr:
(previous year Rs. 1,000 00 hundreds).

16 All the expenses incurred by the Company are towar!
capitalized as Capital work-in-progress . Hence, expenditure during construction Pt
progress {Refer Accounting Poticy Number 2{d)}.

17 The expenses are mainly aliocated by PFCCL to JODA BARBIL TRANSMISSION LIMITED. Direct Expenditur
sliacated based on sharing of services between various 1TPs. Original supporting bills in respect of sucn expenditure incurred
them of which copies are available with the company. PFCCL is complying with all the statutory provisions rglating to the ‘Deduction of Tax At Source and GST etc as appiable to

ds the setting up of Independent Transmission Project. Since the project is identified, all the expenditures are required to be

eriod as mentioned in Note 11 containing all expenses has been transferred to Capital work-in-

es ralated to ITP are allocated on 100% basis and common expenditure are
d by the PFCCL are in the name of PFCCL and retained by

these expenses.
18 The expenses appearing in the Note No. 11 "Expenditure during construction period” include manpower charges of employees posted at PFCCL of Rs.56,442.69 hundreds {Previous
year Rs.27,161.76 hundreds). The manpower cost are charged by PFCCL on the basis of cost to company based on actual time spent by the employees for the Company as per invoice
taised by PFCCL. This ircludes manpower charges of Shri Neeraj Singh, Chairman, Rs. 4,447.35% hundreds (Previous year Rs.550.4% hundreds) and of Shri Sanjay Nayak, Director,
Rs 14,854.98 hundreds (Previous yearRs.602.58 hundreds} and Shri Sachin Shukla, Director, Rs. 9,529.ELthundseds {Previous Year Rs.2,297.33 hundreds).
ng Limited (PFCCL) {Holding Co.). The company shalt pay interest to PFCCL on the expenditure incurred

19 The expenditure on development of the project are incurred by PFC Consulti
or the Project Loan/Schemes {Transmission) for Borrowers under category “State Sector Borrowers

by PFCCL. The rate of interest charged / paid is as applicable in PFC Ltd. f
{Category 'A’) a5 determined from time to time.

20 During the period, deferred tax asset on the timing difference on carried forward of losses has arisen, however, in absence of virtuat certainity of future taxable profit, the same has

not been recognised in the Financial Statements.

21 Segment Information
The board of directors of the Company,
based on the analysis of the various performance indicator of the Company. The Compan

which has been identified as being the chief operating decision maker (CODM), evaluates the Company's performance, alfocate resources
y is mainly engaget! in the business of transmission of electricity and afl activities of the

Company revolve around this main business as a single unit. Further there are no geographical segments as off tha operations of the Campany are in India. Therefore, there is no

separate reportable segment for the Company as per the requirement of Ind AS 108 "Operating Segments”.

22 Other Statutory Information:
{a) The Company does not have any such transaction w
year in the tax assessments under the Income Tax Act, 1961.
(b) The provision of Section 135 of the Companies Act, 2013 regarding CSR is not applicable ta the Company as on balance sheet date

reporting period.

{c) The Company has not traded or invested in Crypto currency o virtual currency during the financial year.

{d) The Company has not revalued its Property or Plant and Equipment during the period

(e} The Company has no transaction during the year in the nature of Loans or Advances given to Promoters, Directors, KMPs and other related parties (as defined
under Companies Act, 2013} either severally or jointly with any other person.
{f) The Company does not have any Benami property and no proceedings have
under the Benami Transactions {Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

{g) The Company has not been declared wilful defaulter by any bank or financial institution or other lender,

{h) The Company does not have any transactions during the year with Struck off Companies.
{i) The Company does not have any registration or satisfaction of charges, which is yet to be registered with ROC beyond the statutory period.

(]} The Company does not have any subsidiary company and hence, provisions related to the number of layers prescribed under clause (87) of section 2 of the Act
read with Companies {Restriction on number of Layers) Rules, 2017 are not applicable to the corpany.

{k) Stock Statement is not applicable on the Company.
(1) In the case of the Company, no scheme of Arrangements has been filed or approved by the Compet

Act, 2013.

{m) The Company does not have anv immovable oropert
23 The Particulars of dues to Micro, Smail and Medium Enterprises under Micro, Small and Mediurm Enterprises

hich is not recorded in the books of accounts that has been surrendered or disclosed as income during the

as there is no profit during the

been initiated or pending against the company for holding any benami property

ent Authority in terms of sections 230 to 237 of the Companies

v whose title deeds are not held in the name of the comoanv.
Development Act,2006 {*MSMED Act”), based on the informatian

available with the Company:
As at 315t March
Particulars As at 31st March 2025 2024

(a) the principal amount and the interest due thereon remaining unpaid to any suppher at the end of acceunting period. :

{b} the amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006, along with: the amount of the payment

made to the supplier beyond the appointed day during the accounting period.

(¢} the amount of interest due and payable for the period of delay in making payment {which has been paid but beyond the appointed

day during the period) but without adding the interest specified under the MSMED Act 2006, -

(d] the amount of interest accrued and remaining unpaid at the end of atcounting period.
succeeding years, untl such date when the interest dues
ance of a deductible expenditure under section 23 of the

(e} the amount of further interest remaining due and payable even in the
above are actually paid to the small enterprise, for the purpose of disallow
MSMED Act 2006.




24 Commitment:

Particulars

As at 31st March 2025

As at 31st March
2024

Estimated amount of contracts remaining to be executed on capital account and not provided for

Other commitments

25 Contingent Lisbilities and Contingent Assets
Particulars As at 31st March 2025 At YSTRNOh
2024
Contingent fiabilities of the company and claims against the company not acknowledged by the company as certified by the
management fot the periad g =
Further, No contingent assets and contingent gains are probable to the company. " <
26 Employee Benefit Plans
Since there are no employees in the company, the disciosure requirement as per Ind AS- 19 s not applcatle.
27 Auditors Remuneration (% in Hundreds)
For the year ended Forthepenad
Particulars 315t March 2025 ended on 31st
March 2024
Statutory Audit Fees (including taxes) 295.00 295.00
28 Other Disclousures:
(a) Expenditure in foreign currency- Nib
(b} Income in foreign exc hange- NIL
29 Ratios:
Details of ratios are as under: -
Ratio Numerator Denominator Closing Period 31st March 2024 Variance %
{a} Current Ratio Current Assets Current Liabilites 0.01 0.02 -63.49*
{b) Debt-Equity Ratio Total Debt Sharehoider’s Equity 187.17 67.95 175.47**
{c) Debt Service Coverage Ratio Earnings available for debt Debt Service . - -
service
{d) Return on Equity Ratio Net Profits after 1axes Average Shareholder’s - (0.18} -
Equity
(e} Inventory turnover ratio Cost of goods sold OR sales Average |nventory . - -
(f) Trade Receivables turnover ratio Net Credit Sales Avg. Trade Receivables . - -
(g) Trade payables turrover ratio Net Credit Purchases of Average Trade Payables B - -
services
{h) Net capital turnover ratio Net Sales Working Capital - - -
{i) Net profit ratio Net Profit after taxes et Sales = s -
- {0.003) -

Capital employed =
Tangible networth + Total
debt

Earning before interest and
taxes

(i) Return on Capital employed

Return investment

{k) Return on snvestment

30 in view of no Income / less during the year, Provision for Income Tax has not been provided in the books by the company.
The previous years figures have been regrouped / rearranged to conform to the current year's classificaticns.

3

The Financial Statements for the period ended 31st March 2025 were approved by the

For and on behalf of Board of Directors
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