 Loan Application Form for Consortium


Loan Application form for consortium

APPLICATION FORM FOR PRIVATE SECTOR POWER PROJECTS FINANCING BY  POWER LENDERS CLUB

Preface

The details sought in the application form are structured as Part-I (Promoter  Appraisal & Credit Assessment), Part-IIa (Project - Snapshot) & Part-II b (Project Details). Part-I, Part-IIa and Part-IIb put together forms the complete “Application Form for Financing”. Borrowers are required to furnish all the information’s as per these forms in totality for speedy processing of request for financing. All the enclosures, as sought in the application forms, should be submitted along with it.

At the time of application, the promoter/ applicant Co. should normally have achieved the following milestones;

a. Registration of the Company.

b. Letter/MOU with Govt(if required).

c. Identification of equity and its contributors.

d. CEA clearance (if required)

e. PPA (Signed/Agreed Draft)

f. Fuel linkage (In case of Thermal Generation Project)

The instructions to the applicant are given at the beginning of these forms. Certain clarification or explanatory notes are also given inside the forms at appropriate places to help the applicant fill the forms correctly. However, in case any further clarification is required, ……………………………………., may be contacted.

The preliminary scrutiny of the loan application would be based on the information provided herein and therefore, information given should not lead to misrepresentation of facts.

INSTRUCTIONS TO THE APPLICANT

1. All information sought in the format should be provided clearly and item-wise, avoiding cross-references either to other parts of the format or to the annexures as far as possible. Cross-references may only be given for providing supplementary details as and when required.

2. The applicant entity must nominate authorized signatory/Coordinator for subsequent clarification on this proposal, under a certificate to this effect. Consortium will not be responsible for any consequence arising out of false information provided in these forms. 

3. The information provided should be up-to-date on the date of application and all the pages of the duly filled-in application format should be signed by the authorized signatory of the applicant organization. (Part I should be signed by Company Secretary or Statutory Auditor of the Company).

4. The preliminary scrutiny of the proposal could be carried out by consortium strictly based on the information furnished by the applicant on these formats.

5. The proposal accepted after preliminary scrutiny will only be considered for detailed appraisal and entity will be required to furnish further details sought time to time in this regard.

6. In case of thermal projects, the loan application will be considered for appraisal only after allocation of fuel linkage by Govt. of India.

7. Two copies of latest DPR and EIA (Environmental Impact Assessment) report should  be furnished along with the complete application. 

8. The loan application in the prescribed format together with all the enclosures shall be submitted in triplicate to:

………………………………………..

………………………………………..

………………………………………..

………………………………………..

DECLARATION FORM

I/we confirm/affirm and undertake as below: -

I. That no insolvency proceedings initiated against me/us nor I/we have ever been adjudicated insolvent. Further, that no litigation is pending against the securities proposed to be offered in shape of movable or immovable, in any court in India or outside India

II. That neither I have been defaulter of any bank or financial institution nor any accounts has been written off by any bank/financial institution and that my name doesn’t appear in RBI caution list/defaulter list etc

III. I am /we are not  closely related to any of the Directors of the bank

IV. That I /we have read the application form and am/are aware of all the term and conditions of availing finance from the consortium. I also authorize consortium to exchange, share, part with all the information relating to me/our loan details and repayment history information to other bank/financial institution/credit bureaus/agencies as may be required and shall not hold the consortium liable for use of this information.

V. I/we shall furnish any information required by the consortium to process my application for loan and also to be bound by the rules or by the revised additional terms and conditions which may at any time hereafter be made while the loan obtained by me is still outstanding

VI. And the information given in the application is correct, complete and up to date in all respects and I/we have not withheld any information.

VII. Any material discrepancy/deviation subsequently found in any particulars herein furnished would entitle the consortium to treat the loan application as defunct, in which case the processing fees already paid would be forfeited and  a fresh application would be required to be filed to seek financial assistance from the consortium.

(Signature of the borrower or person authorised

 to sign the application with official rubber stamp)

Place:

Date:

Part I – Promoter appraisal

Definitions and explanations of the terms used in this form

1. Operating Profit: Profit before depreciation, interest(both on short and long term loans) and taxes. 

2. Promoter: All parties having 10% or more share in the total equity of the project would be termed as promoter. In case of projects promoted by corporate groups, which are directly contributing equity to the project, would be considered for evaluation and the aggregate contribution to the equity of the project should be 10% or more. In case of the promoting company is the shell company or Investment Company without its own source of income, then the parent company need to be evaluated.In case of balance/recourse financing, the term promoter refers to the entity setting up the project on it’s balance sheet or any other entity contributing part thereof (and not any entity  promoting the company setting up the project on it’s balance sheet).

3. Other Income: Income accruing to the business from non operating business and is of non-recurring nature (or extraordinary income) less extra-ordinary expenditure.

4. Depreciation: Depreciation as per Companies Act.

5. Group Company: as defined by Section 370(1B) of Companies Act 1956

6. Consortium refers to the following members: 

a. Bank of Baroda
b. Canara Bank
c. Central bank of India
d. Corporation Bank
e. Indian Overseas Bank
f. J&K Bank
g. Life Insurance Corporation
h. Oriental Bank of Commerce
i. Power Finance Corporation
j. Punjab National Bank
k. Syndicate Bank
l. Union Bank of India
7. Core Sector: It includes infrastructure projects and projects in other sectors like cement, steel, heavy engineering etc

8. Share prices: quotes provided by NSE or BSE 

9. Net worth in case of individual: Based on statement of Assets and Liabilities as certified by auditor.

10. Net worth in case of companies: Equity share capital + free reserves –intangibles - losses brought forward - miscellaneous expenditures

All the information sought for in this form pertains to Applicant Company
	
	Date (of application)
	:____________________

	
	
	

	1.
	Name of the Company
	:____________________

	
	
	

	2.
	Date of incorporation
	: Enclose copy of Memorandum 

And Articles of Association)

	
	
	

	3.
	Details of the Project Equity Contributor 

	(Give details as per Annexure – A, B and C )

	
	
	

	4.
	Project Details 
	(a) Project size (Rs. Crs.)

(b) MWs

(c) Equity proposed.

(d) Fuel type

	
	
	

	5.
	Sources of Finance

Equity 
	

	
	· Share capital

· Promoters 

· Collaborators etc.

· Public 

Loans 
	(Give details as per Annexure – E)

	
	· Foreign currency already raised/applied 
	(Name of the institution /Amount / period/ Rate of interest/ Financing charges)

	
	· Rupee loan already raised/applied


	(Name of the institution/Amount/ period/ Rate of interest/ Financing charges) 

	
	· Loan sought from consortium
 and TYPE
	

	
	
	

	6.
	Enclose detailed item wise break-up of the cost incurred till date and sources from which expenditure has been financed


7. Briefly describe arrangements made so far/proposed in raising finance. (Enclose following) :

a. Copies of sanction letter(s)/ in principal approval if already obtained.

b. Note giving details of arrangements among promoters on equity contribution, management of the Company etc. (Give copy of the draft/final share holders agreement ).

c. In case applicant company is an existing Company

I. Indicate such terms and conditions imposed while raising resources from FIs/Commercial banks, etc. which have bearing on the management and operations of the Company or on raising of loans in future or on creation of further charge, etc.[Enclose copy of related sanction letter(s)/agreement(s).]
II. In case internal accruals are taken as source of finance, explain basis justifying the availability of internal accruals, by means of suitable statement. 

III. List of shareholders owning or controlling 5% or more equity shares indicating the amount owned and business relationship, if any, with the Company.

8. Details of the Directors together with their curriculum vitae

	S.no.
	Name
	Address/Telephone no.
	Share holding (%)
	Relationship with the promoter

	
	
	
	
	


9. Organisational set-up of the applicant company.

10. Details of key managerial and technical personnel:

	Name
	Designation
	Qualification
	Experiences
	Any special achievements/inventions
	Time when they will be in position
	Functional duties assigned

	
	
	
	
	
	
	


11. Brief 

11. Details on the other capital expenditure programmes (proposed to be taken up in next 3 years) of the Company/Promoter Company. 

12. Marketing and Selling arrangements:

a. In case of a generation company, furnish details of arrangements proposed for sale of power, viz. Sale to SEB/captive consumption/direct sale to dedicated consumers/sale to distribution company/any other arrangements.

b. In case of a distribution company, strategy adopted/proposed for sale/distribution of the power.

i. Entity’s assessment on demand and supply scenario the licensed area for next 10 years.

ii. In case the applicant company proposes to sale directly to consumers, details of the consumer profile and their likely power requirement/captive consumption, metering arrangements etc.

iii. Details of the mechanism and the basis followed/to be followed for fixation/revision of tariff-rates including fuel surcharge and realisation of dues for sale of power.

c. In case applicant is an existing company, give :-

i. Consumer category-wise as well as age-wise analysis of amount in default as on date of last balance sheet. 

ii. Sale (quantity and value) to each category of consumers during last 3 years.

iii. Trends in tariff rates during last 5 years.

13. Securities Offered: (details as per Annexure F)

Annexure-A

Promoters (and other equity contribuitors) and their equity contribution

	S.no
	Name of the Promoter* (and other equity contributors)
	Contribution towards equity (Rs. Crs.)

 
	Source of funds  for equity 


	Equity as % of Project cost
	Amount already brought in (Rs. Crs.)
	Whether foreign company 

(Y/N)

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	


Enclosure:

1. Letter of Commitment from each of the aforesaid parties for the contribution towards their share of equity 
*For detailed promoter information, refer:  -

a. Annexure B in case promoter is a corporate entity

b. Annexure C in case promoter is an individual

c. Annexure D in case promoter is a partnership firm

Annexure-B

Detailed Promoter Information

(Separate form to be filled for each promoter)

1. Name of the company:

2. Date of Incorporation



3. Date of Commencement of business

4. Registered Office

5. Details of the directors

	S.no.
	Name
	Address/Telephone no.
	Share holding (%)
	Relationship with the promoter

	
	
	
	
	


6. PAN 

7. Contact person and address for correspondence

8. Business Information

	S.No
	Divisions
	Turnover

(Last F/Y year)
	Top 3 players in the industry

	
	
	
	

	
	
	
	


9. Company information

This information is required for all the entities contributing equity.

a. Enclose the copy of Audited Annual Report (together with cash flow statement) for the last four years and 

b. Enclose Projected Balance Sheet, Profit & Loss Accounts and Cash flow Statement for the next two years containing the following information.

c. Enclose Proforma Balance Sheet and Profit & Loss Accounts of the promoter company for the current year. 

Profit & Loss Account:

	Particulars
	T-4
	T-3
	T-2
	T-1
	T
	T+1
	T+2

	Net Sales
	
	
	
	
	
	
	

	Operating Profit

	
	
	
	
	
	
	

	Non-operating and other income

	
	
	
	
	
	
	

	Interest on long term loans
	
	
	
	
	
	
	

	Interest on short term loans and other finance charges
	
	
	
	
	
	
	

	Depreciation

	
	
	
	
	
	
	

	Tax – As per income tax
	
	
	
	
	
	
	

	          Deferred tax
	
	
	
	
	
	
	

	PAT
	
	
	
	
	
	
	

	Dividend - Equity
	
	
	
	
	
	
	

	                 Preference
	
	
	
	
	
	
	


Indicate extra-ordinary income/expenditure, if any
Note:

T-4,T-3,T-2,T-1 represent figs for the last 4 years.

T+1,T+2 represent projections for the next two years.

T represents latest years figs. 

Balance Sheet:

	Particulars
	T-4
	T-3
	T-2
	T-1
	T
	T+1
	T+2

	Intangible assets
	
	
	
	
	
	
	

	Capital Work in Progress
	
	
	
	
	
	
	

	Current Assets
	
	
	
	
	
	
	

	Cash and Bank Balances
	
	
	
	
	
	
	

	Marketable securities
	
	
	
	
	
	
	

	Other investments
	
	
	
	
	
	
	

	Loss brought forward
	
	
	
	
	
	
	

	Equity Share Capital
	
	
	
	
	
	
	

	Preference Share Capital*
	
	
	
	
	
	
	

	Reserves and surpluses 
	
	
	
	
	
	
	

	Revaluation Reserves
	
	
	
	
	
	
	

	Long term loans
	
	
	
	
	
	
	

	WC loans from Banks and other short term loans
	
	
	
	
	
	
	

	Other short term loans
	
	
	
	
	
	
	

	Other current liabilities and provisions
	
	
	
	
	
	
	

	Contingent liabilities
	
	
	
	
	
	
	

	Repayment of Loans
	
	
	
	
	
	
	


*Indicate Preference Share Capital, its coupon rate and maturity separately

· Qualification or adverse comments made in auditors report

10. Other business information pertaining to the company:

a. Average market capitalization based on 52 week average 
b. Movement of share prices
 in the past six months

c. Any other source of equity raising potential apart from marketable securities along with details of the source.

d. Details of funds raised in various markets both equity as well as debt for the last 10 years by the company/group:

	S.No
	Date
	Amount
	Nature of instrument
	Interest rate where applicable
	Investors 
	Purpose

	
	
	
	
	
	
	


e. Details of projects promoted by the company/group in the last 10 years:

	S.No
	Year of implementation
	Nature of project
	Project cost
	Project cost overrun
	Implementation time
	Status of the project
	Core/ non core

	
	
	
	
	
	
	
	


11. Project Experience Information:

	Relevant Experience in power
	A detailed write-up on power sector experience of the various entities contributing equity to the project. 

	No. of projects in core
 sector over Rs. 100Crs. or half the size of the project, whichever amount is lesser.
	Details on project set up by the various entities contributing equity to the project 

	No. of projects in non-core sector over Rs. 100 Crs. or half the size of the project, whichever amount is lesser.
	

	Experience in Developing Countries
	Experience of various entities contributing equity in setting up projects in Developing countries and India. 

	Indian Experience 
	


12. Managing power plants

	S.No
	MW
	Captive/ IPP
	Fuel used
	No. of years.
	Cost per unit
	PLF

	
	
	
	
	
	
	


13. Managing Distribution

	S.No
	Area of coverage
	No. of consumers serviced
	Amount of power distributed
	Distribution losses
	No. of years

	
	
	
	
	
	


14. Details of projects set-up in India/and other developing countries in last 7 years

	S.No
	Type of project
	Project cost 
	Project location
	Implementation time
	Time overrun
	Cost overrun
	Status of their project

	
	
	
	
	
	
	
	


15. Projects in core/non-core sector in last 7 years

	S.No
	Year of implementation
	Nature of Project
	Project Cost
	Implementation time
	Time over-run
	Status of the project

	
	
	
	
	
	
	


16. Management Evaluation

1.
Curriculum Vitae of the directors and key management personnel with details such as Name, Address, educational qualification, work experience and experience in managing project implementation etc. of both promoter and group
 companies.

2. Write up on business and financial policy of the promoting companies over the last 5 years (or since the commencement of business whichever is whichever is later)

3. A Management Discussion and Analysis report for the last 5 years 
(or since the commencement of the business)

17. Credit History: As per Annexure G & H

18. Credit rating, if any, obtained, in the past;

· Name of the Credit Rating Institution.

· Credit rating given, purpose and date.

(Enclose copy of the letter of credit rating institution)

19.  Details of group companies

a. Name and Address

b. Relationship with group company

c. Audited annual Reports for last 3 years.

d. List of Directors and key management personnel.

e. Shareholding pattern (depicting cross holding among group companies)

20. Other information requirements (only in case where foreign company is a promoter): -

a. Maturity profile of long-term loans.

b. Write up on market condition in the present business and synergies with the new project.

c. Write up on Commitment of foreign promoters and past track record of investment in India and other developing countries.

d. Status of financial closure of the project.

21.  Shareholding pattern of the promoter company

	S.No
	Shareholder category
	% Holding

	1.
	Promoters (name of all the promoter with their individual holding)
	

	2.
	Financial Institution
	

	3.
	General Public
	

	4.
	Other
	

	
	Total
	


Enclosure:

1. In case applicant is an existing company, also give;

· In case the assets have been revalued at any time during the existence of the company, furnish full details of such revaluation together with reasons thereof.
2. Details of disputes or demand raised against or pending litigation by or against the company having bearing on the operations of the company (this includes demand or disputes in respect of statutory claims/taxes etc.)

Annexure – C

Detailed Promoter (and other equity contributors) Information in case of Individual

	1.
	Name 
	____________________

	
	
	

	2.
	Age
	____________________

	
	
	

	3.
	Educational Qualification 
	____________________

	
	
	

	4.
	Past industrial/ business experience (Give details)
	____________________

	
	
	

	5.
	Name of associate concerns/ companies along with the brief details of each
	__________________________________________

	
	
	 

	6.
	Net worth
 (certified by CA firm) for latest year
	____________________

	
	
	

	7.
	Statement of Assets & Liabilities of latest year including contingent liabilities

· Immovable Asset

· Movable Asset

· Liquid Asset
	

	
	
	

	8.
	Copies of income tax/ wealth tax returns and their assessment orders for last 3 years
	____________________

	
	
	

	9.
	Other credit supports
	____________________

	
	
	

	10.
	Credit History: 
	As per Annexure G

	
	
	

	11.
	Details of any personal Guranteees given to other institutions and the loan amount taken for the same.
	

	
	
	

	12.
	Details of other companies where they are interested as promoters/directors/partner/proprietor
	

	
	
	

	13.
	Whether any of the units mentioned above have defaulted in payment of dues to banks/FIs and the details thereof
	

	
	
	












Annexure – D
DETAILS OF PROMOTERS (PARTNERSHIP FIRMS)

	Name of firm:
	

	Date of registration:
	

	Names of partners
	

	Age, qualification, experience of partners
	

	Details of current Business:
	

	Details of IT returns filed by each partner for the latest 2 years
	Gross total Income declared

Taxable income

Income tax paid 

	Networth of each partner (as on date) certified by CA:
	

	Sources for equity contribution in power project. 
	Each source to be specifically identified and the amount against each source be mentioned

	Major disputes/litigation
	

	Default status on loans from institutions
	


Annexure – E

Information about Collaborators:

1. Name of the collaborator company :

2. Period of Collaboration :

3. Size of the company :

4. Turnover of the company :

5. Particulars of the existing plants set up in India :

6. Particulars of the existing plants set up abroad :

7. Fees/Royalty/Remuneration payable :

8. Manner of payment :

9. Highlights of the collaboration agreement :

10. Kindly enclose the following :-

a. Copy of the collaboration agreement

b. Copy of the published brochure highlighting the activities of the collaborator

c. Copy of the latest audited Annual Accounts of the company

d. Copy of government approvals, if any required for services of foreign technicians

Annexure - F
Details of guarantors who have agreed to guarantee the facilities:

	S.No.
	Name
	Relationship with Promoter
	Financial Net worth
*
	Details of other borrowers in whose favour any guarantee has been given

	
	
	
	
	


*Please enclose the details as contained in Annexure C (promoter information-individual) with respect to the guarantor, if he is an individual or

*Please enclose audited annual reports of the last 3 years, in case the guarantor is a corporate entity

Details of Securities offered (immovable properties)

	Description of Property
	Complete

Address
	Area (sq.mtrs)
	Name of registered owners
	Realisable

Value
	Freehold/

Leasehold
	Rent/

Self occupied
	Monthly lease rental
	Security sharing,if any
	Any dispute

Pending (Y/N)

	
	
	
	
	
	
	
	
	
	


Details of other Collateral securities

	Name of the holder
	Description
	Security sharing, if any
	Face Value/Market Value (whichever is lower)

	
	
	
	


Annexure - G

Details of borrowings by the Promoter from Banks/FIs

	S.no.
	Name of the Bank
	Amount(Fund & Non fund based

(Rs.)
	Loan Amount disbursed
	Loan

Amount

Outstanding
	Period
	Rate of interest
	Asset Classification
	Default/Irregularity, if any

	
	
	
	
	
	
	
	
	



Details of borrowings by group companies from Banks/FIs

	S.no.
	Name of the bank
	Amt.(Sanctioned)-Fund& Non Fund based
	Disbursed Amt
	Outstanding Amt
	Period
	Rate
	Asset Classification
	Default/Irregularity, if any

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	


1. Name and address of the main Bankers having business dealings along with the copy of letter addressed to the Bankers as per Annexure H for making inquiries.

2. Statement declaring list of defaults made by the promoter or group companies against any of the banks/financial institutions during last 10 years.

3. Statement declaring that no insolvency/ winding up proceedings instigated against the promoters or group companies during last 10 years.

Annexure –H

Letter of Authorisation to Banker

Date :   _______________

The Manager,

_______________________

_______________________

_______________________

_______________________

(Name and address of the bankers to be inserted here)

Dear Sir,


We hereby authorise you to discuss with M/s Power Finance Corporation Limited, to which we are making an application for financial assistance, our affairs or any matter relating thereto, and to disclose such information as M/s Power Finance Corporation Limited may request to you or as you may consider fit to disclose. 









Yours faithfully,










(                     )









       Authozised Signatory

PART II – PROJECT APPRAISAL

Instructions & Explanatory Notes
1. Part - IIa depicts the snapshot of the project and Part – IIb consists of project detailed information requirements.

2. Give full particulars, wherever asked, of the arrangements already made with copies of supporting letter/ document.

3. It may be noted that details furnished in this form must tally with the details provided in the Project/ Feasibility Report. Any deviation must be supplemented with proper explanation.

4. All amounts must be expressed in Rs. unless defined otherwise.

5. Provide list of all Documents/Enclosures Attached

Part –II
A: (Project Information – SNAP SHOT)

	1) 
	Name of the project
	:
	_______________________

	
	
	
	

	2) 
	Size of the project
	:
	_______________________

	
	
	
	

	3) 
	Estimated completion cost in INR
	:
	_______________________

	
	
	
	

	4) 
	Estimated completion cost / MW
	
	

	
	
	
	

	5) 
	Location (district)
	
	

	
	
	
	

	6) 
	Project type (MOU based/ Competitive bidding)
	
	

	
	
	
	

	7) 
	Fuel

a) Type
	:
	_______________________

	8) 
	
	
	

	9) 
	b) Source
	:
	_______________________

	10) 
	
	
	

	11) 
	c) Distance from project site
	:
	_______________________

	
	
	
	

	12) 
	Water source (Not Applicable for wind/hydro project)
	:
	_______________________

	
	
	
	

	13) 
	Engineering Consultant
	
	

	
	
	
	

	14) 
	EPC contractor/Main Equipment supplier(s)
	:
	_______________________

	
	
	
	

	15) 
	Fuel Supplier(s) (Not Applicable for wind/hydro project)
	:
	_______________________

	
	
	
	

	16) 
	O& M contractor/ O & M agency
	:
	_______________________

	17) 
	Commissioning Schedule for the project and units, if any
	:
	_______________________

	
	
	
	

	18) 
	Sale of power

a) Power Purchaser (Choose among the following and indicate their distribution, if two or more are applicable)

i) PPA with State Transcos/ discoms

ii) PPA with private discoms

iii) PPA with traders

iv) PPA with direct consumers (Merchant power plants)

v) Captive consumption
	:
	_______________________

	19) 
	
	
	

	20) 
	b) Payment Security as per PPA
	:
	_______________________

	21) 
	
	
	

	22) 
	c) Term of PPA
	:
	_______________________

	
	
	
	

	23) 
	Power evacuation arrangement

a) Nearest sub- station (distance/ capacity)
	:
	_______________________

	24) 
	
	
	

	25) 
	b) Entity owning the sub- station
	:
	_______________________

	26) 
	
	
	

	27) 
	d) Contractual arrangements (wheeling Agreement etc) in case of PPA with Trader
	:
	_______________________

	
	
	
	

	28) 
	Status of the project

a) Land Acquisition
	:
	_______________________

	29) 
	
	
	

	
	b) EIA Study whether carried out or not
	:
	_______________________

	
	c) List of Statutory Clearances obtained
	:
	_______________________

	
	
	
	

	
	d) List of Statutory Clearances yet to be obtained
	:
	_______________________

	
	
	
	

	
	e) Agreements Signed (PPA/FSA/O & M/ wheeling Agent/FTA)
	:
	_______________________

	
	
	
	

	
	f) Expenditure incurred till date
	:
	_______________________

	
	
	
	

	
	g) Status of work at site/ Infrastructure Development
	:
	_______________________

	
	
	
	

	
	h) R & R issues, if any
	:
	_______________________

	
	
	
	

	30) 
	Project Benefits

(Energy generated for sale/steam used for co-generation/irrigation, flood control etc for hydro projects/ socio- economic benefits/ any other benefits)
	:

_______________________

:


	_______________________

	
	
	
	

	31) 
	Financial Data

a) Landed cost of the fuel
	:
	_______________________

	32) 
	
	
	

	33) 
	b) Generation Cost per unit of energy sold for the first year (indicate PLF and other assumptions)

	:
	_______________________

	34) 
	
	
	

	35) 
	c) Wheeling Charges, if any
	:
	_______________________

	36) 
	
	
	

	37) 
	d) Levelised cost of generation during the tenure of the debt with 9% discount rate (indicate PLF)
	:
	_______________________

	38) 
	
	
	

	39) 
	e) Tariff as per PPA

i) First year tariff
	:
	_______________________

	40) 
	
	
	

	41) 
	ii) Levelised Tariff
	
	

	42) 
	
	
	

	43) 
	f) Project IRR 
	:
	_______________________


Part –B (Project Information – DETAILED)

1. Brief background/ history of the project 

2.  Purpose and scope  

Type of power plant (Base/peak load, IPP, merchant power plant), likely generation at an assumed PLF, any other purpose. 

Main plant equipment, additional project specific works (e.g.  water pipeline, dam, jetty, desalination plant, FGD, coal mines/gas pipeline, transmission line etc.) 

 (In case of hydro projects, a note on the civil works and dam, if part of the project ,is required.)

3. Needs and Justification   
      Includes demand supply position present and future of the buyer, feasibility of the  project in brief. 

4. Technology

Type, important specifications of main equipment and their suppliers, India/abroad experience of technology and main equipment. 

5.  Location and site 

               Place, district, state, Nearest Railway station/Port/Airport/National Highway/Approach roads

6. Project Inputs
         Land – Requirement(break up for different usages), nature ( Agricultural/ industrial/ Waste/forest ), status of acquisition, amount of consideration already paid/yet to be paid, status of site development and expenditure required/incurred, readiness of infrastructure at identified site like  access road, residential colony.   

         Water- Requirement, source, approval, transportation(if any) & its modalities, water availability/quality study consultants(if any), water supply agreement(if any),& its details.  (Not applicable for  wind and hydro projects)
         Fuel- Requirement, source & availability, approval(if required), fuel characteristics.

 (In case of hydro projects, a note on the hydrology and actual hydrology data from the concerned govt. authority is required) ( In case of wind projects, wind profile data  available within a radius of 20 kms from site and authenticated by IITM is required)

         Infrastructure facilities – 

        Access road, limitation in transportation, if any.  residential colony

        Construction water & power – Peak requirement, source, approval. 

        Construction machinery 

7. Project execution contracts 

EPC/non-EPC/package contracts(no. of identified contracts and their inter-relationship) , method of selection of contractors, contractor(s)   experience

A copy of the draft/final  EPC/package contracts. 

8. Fuel supply and transportation 

A copy of the draft/final fuel supply agreement, fuel supplier details including experience, fuel transportation arrangements and agreement, if any. (not applicable for wind and hydro projects.)

9. Power evacuation 

         Nearest substation and its adequacy to handle the new power, cost &agency for construction of transmission line, right of way approval, if applicable. 

10. Environment  Management  

         REIA/ detailed EIA study, EIA consultants, time of EIA study, status of various environment related clearances, environment management plan- air, water & noise pollution, Green belt development, budgetary provision for environment management.  

11. Operation and Maintenance 
               O&M contract/ in-house O&M, experience of O&M contractor/project company’s professional, a copy of draft/final O&M contract terms. Duration, scope, price, guaranteed performance parameters and LDs. 

12.  Clearances 

         List of  statutory and non-statutory clearances along with the status of obtaining the same.  Copy of the statutory clearances already obtained. Application for obtaining the clearance for clearances yet to be obtained.  

13.  Cost estimates 

Basis of project cost estimates, price level and its break up in the following format :  

	Cost Head
	Fx Component
	Re Component
	Total

	
	Euro million
	Dollar million
	Equivalent Rs in       crores
	
	( Rs. in crores)

	Land and site development
	
	
	
	
	

	EPC /package contracts
	
	
	
	
	

	Non- EPC items
	
	
	
	
	

	Preliminary and pre-operative expenses
	
	
	
	
	

	Contingency
	
	
	
	
	

	IDC
	
	
	
	
	

	W C Margin
	
	
	
	
	

	Total Cost
	
	
	
	
	


            A brief  point-wise write up on each of the cost head above. 

            Details on the head wise expenditure already incurred and the  source of the funds for the same. 

            A detailed item-wise  cost estimates, if available.

14.   Financing plan 

Debt-equity ratio, total debt, equity and sub-ordinated debt, if any. 

	Type of Fund
	Fx Component
	Rupee Component

(Rs in crores)
	Total

(Rs in crores)
	%    of equity/ debt
	% of  Total Project Cost

	
	Fx 

Value
	Equivalent Rs in crores
	
	
	
	

	(a) Equity(Total)
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	(b) Debt (Total)
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	Total
	
	
	
	
	
	


         Extent of financial assistance already sanctioned by banks/FI. 

15.  Status and preparedness 

         Status of the project w.r.t.  various contracts, clearances, facilities, tying up of inputs, appointment of consultants,  expenditure incurred etc.  The preparedness of the project company for implementation of the project w.r.t project management team, infrastructure facilities already developed, supervision of the contractors and monitoring of co-ordination among them etc. 

16.   Implementation plan

Illustrate the implementation schedule with PERT/CPM networks etc.  

If the project is already under implementation, the progress of major works vis-à-vis the schedule to be indicated with likely dates of completion/commissioning. 

17. Project Benefits –
a.  Amount of power Available for sale, in case of co-generation projects any steam output diverted for the main process, in case of multi-purpose hydro projects benefits like irrigation, flood control etc 

b. Socio-economic benefits

c. Any other benefits

18. Sale of power 

Buying entity (ies), a copy of the draft/final PPA and its terms-duration, commissioning requirements, interconnection, tariff and quantum(MW and PLF), time of payment& rebate, security of payment, default& termination, force majeure and consequences, termination of force majeure

19.   Assumptions for financial analysis. 

Various techno-commercial plant parameters as per PPA/EPC like heat rate, auxiliary consumption etc; financial parameters like interest rate, tax rates, depreciation rates etc;  operational parameters like PLF , O&M cost etc. with suitable justifications as required. 

20.   Financial analysis 

DSCR-Minimum,average&maximum- Project IRR, Equity IRR, Levellised cost of generation and Levellised tariff at the interconnection point. 

21. A soft copy of the financial model
List of Enclosures

1. Copy of Memorandum and Articles of Association (Refer to Part I clause 2)

2. Statement giving detailed item wise break-up of the cost incurred till date and sources from which expenditure has been financed (refer to Part I clause 6).

3. Copies of sanction letter(s)/ in principal approval if already obtained by applicant company from banks/FIs (refer to Part I clause 7 (a)) 

4. Copy of draft/final shareholder agreement of applicant company or Letter of Commitment from each of the aforesaid parties for the contribution towards their share of equity (refer to Part I clause 7 (b) and Annexure A)

5. Copy of related sanction letter / agreement in case applicant company is an existing Company indicating restrictive covenants (refer to Part I clause 7 (c) (I))

6. Statement justifying the availability of internal accruals incase internal accruals are taken as source of finance (refer to Part I clause 7 (c) (ii))

7. List of shareholders owning or controlling 5% or more equity shares indicating the amount owned and business relationship, if any, with the Company. In case of a new Company details may be given in respect of the Promoter Company. (Refer to Part I clause 7 (d))

8. Details of the Directors together with their curriculum vitae (refer to Part I clause 8)

9. Statement of Organisational set-up of the applicant company (refer to Part I clause 9)

10. Statement giving brief details on the other capital expenditure programmes (proposed to be taken up in next 3 years) of the Company/Promoter Company (refer to Part I clause 11)

11. Marketing and Selling arrangements; (refer to Part I clause 12)

12. Details as contained in Annexure ( C )  (promoter information-individual) with respect to the guarantor, if he is an individual ( Refer to Part I clause 13 Annexure ( F  ))

13. Copy of Audited Annual Reports of the last 3 years, in case the guarantor is a corporate entity ( Refer to Part I clause 13 Annexure ( F ))

14. Copy of Audited Annual Reports for the last 4 years for all entities contributing equity ( with cash flow statement) ( refer to Part I Annexure B clause 9 (a) )

15. Copy of Projected Balance Sheet and Profit & Loss Account together with Cash Flow statement for the next two years containing the following information. ( refer to Part I Annexure B clause 9 (b) )

16. Copy of Performa Balance Sheet and Profit & Loss statement of the applicant company/promoter company, as recent as available. (Refer to Part I Annexure B clause 9 (c) )

17. Any other source of equity raising potential apart from marketable securities along with details of the source.( refer to Part I Annexure B clause 10 (c) )

18. Detailed write-up on power sector experience of the various entities contributing equity to the project. (refer to Part I Annexure B clause 11)

19. Details on project set up by the various entities contributing equity to the project ( refer to Part I Annexure B clause 11 )

20. Experience of various entities contributing equity in setting up projects in Developing countries and India. (refer to Part I Annexure B clause 11)

21. Curriculum Vitae of the directors and key management personnel with details such as Name, Address, educational qualification, work experience and experience in managing project implementation etc. (refer to Part I Annexure B clause 16)

22. Write up on business and financial policy of the promoting companies over the last 5 years (or since the commencement of business whichever is whichever is later) (refer to Part I Annexure B clause 16)

23. A Management Discussion and Analysis report for the last 5 years (or since the commencement of the business) (refer to Part I Annexure B clause 16)

24. Copy of the letter of credit rating institution  (refer to Part I Annexure B clause 18)

25. Details of Groups Companies (refer to Part I Annexure B clause 19)

26. Details giving other information in case where foreign company is a promoter (refer to Part I Annexure B clause 20)

27. In case applicant is an existing company, also give; (refer to Part I Annexure B clause 21)

· In case the assets have been revalued at any time during the existence of the company, furnish full details of such revaluation together with reasons thereof.
· Details of disputes/demand raised against or pending litigation by or against the company having bearing on the operations of the company.

28. Details (refer to Part I Annexure C)

a. Net worth (certified by CA firm) for latest year

b. Statement of Assets & Liabilities of latest year including contingent liabilities

c. Copies of income tax/ wealth tax returns and their assessment orders for last 3 years

29. Details of other companies where they are interested as promoters/directors/partner/proprietor

30. Whether any of the units mentioned above have defaulted in payment of dues to banks/FIs and the details thereof.

31. Statement declaring list of defaults made by the promoter or group companies against any of the banks/financial institutions during last 10 years. (Refer to Part I Annexure G)

32. Statement declaring that no insolvency/ winding up proceedings instigated against the promoters or group companies during last 10 years. . (Refer to Part I AnnexureG)

33. Detailed Project Report (DPR) 

34. A copy of EPC,O&M cotracts,FSA, Land sale agreement/ registration deeds, Water supply agreement, EIA(Environment Impact assessment).

35. PPA,Wheeling agreement if any.

36. Copy of stautory and non-statutory clearances

37. Detailed break-up of project cost.

38. A soft copy of the financial model for the project 
� Refer to definition 2


� Refer to definition 6


� Refer to definition 1


� Refer to definition 3


� Refer to definition 4


� Refer to definition 8


� Refer to definition 7


� Refer to definition 5


� Refer to definiton 9


� Refer to definition 10
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